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;~rfns ;ldltsf] :j?k         
 
sDkgLsf] Joj:yfkg tyf zfvf sfof{nox?       
 
;fwf/0f ;ef ;DaGwL ;fdfGo hfgsf/L        
 
cf7f}+ jflif{s ;fwf/0f ;ef a:g] ldlt, ;do / :yfg  
tyf 5n©nsf] nflu laifo ;"lr       
 
k|f]S;L ©f/d          
 
cf7f}+ jflif{s ;fwf/0f ;efsf nflu  
;~rfns ;ldltsf] k|ltj]bg         
 
cf=a= @)^*÷)^( sf] nflu n]vfk/LIfssf] k|ltj]bg,  
jf;nft, gf©f gf]S;fg lx;fj / cg';"lrx?   
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!= ;fwf/0f ;ef x'g'eGbf $* 306f cufj} k|ltlglw–kq -k|f]S;L_ kmf/d btf{ ul/;Sg'  
kg]{5 . ;+:yfks z]o/wgLx?n] ;+:yfksdWo]af6 g} s'g} Ps k|ltlglw lgo'Qm u/L 
;f]sf] kmf/d sDkgLsf] sfof{no, 1fg]Zj/, sf7df8f}+df / ;j{;fwf/0f 
z]o/wgLx?n] ;f]xL ;d"x cGtu{tsf s'g} Ps z]o/wgLnfO{ k|ltlglw lgo'Qm u/L 
;f]sf] kmf/d o; sDkgLsf] z]o/ /lhi6«f/, P; Soflk6n ln= nfnb/jf/, 
sf7df8f}+df btf{ ug'{kg]{5 . 

@= ;efdf efu lng / dtbfg ug{ k|ltlglw–kq -k|f]S;L_ btf{ ul/;s]kl5 ;f]nfO{ ab/ 
u/L csf]{ k|ltlglw lbg rfx]df ;f]sf] ;"rgf $* 306f cufj} hfgsf/L lbg'kg]{5 . 

#= k|f]S;L bf]xf]/f] kg{ uPdf klxn] btf{ ul/Psf] k|f]S;Ln] dfGotf kfpg]5 . k|f]S;L 
d's// ug]{ z]o/wgL :jo+ ;efdf pkl:yt eO{ b:tvt ug'{ePdf k|f]S;L :jtM ab/ 
x'g]5 . 

$= gfjfns jf ljlIfKt z]o/wgLsf] tk{maf6 sDkgLsf] z]o/ nut lstfjdf ;+/Ifssf] 
?kdf btf{ ePsf JolQmn] ;efdf efu lng, dtbfg ug{ jf k|ltlglw tf]Sg  
kfpg]5g\ . 

%= ;efdf efu lng] ;j{;fwf/0f z]o/wgLx?n] ;ef x'g] lbg z]o/sf] k|df0fkq jf 
;f]sf] k|ltlnkL jf z]o/wgL kl/ro gDa/ ;lxt gful/stfsf] k|df0fkq ;fydf lnO{ 
cfpg'x'g cg'/f]w 5 .  

^= 5nkmnsf] laifodWo] ljljw lzif{s cGtu{t 5nkmn ug{ OR5's z]o/wgLn] ;ef 
x'g'eGbf & lbg cufj} 5nkmnsf] laifo sDkgL ;lrj dfk{mt ;~rfns ;ldltsf] 
cWoIfnfO{ lnlvt ?kdf lbg'kg]{5 . 

&= pkl:ylt k'l:tsf laxfg !)M)) ah]b]lv v'Nnf /xg]5 . 
 
 



 
 

cf7f}+ jflif{s k|ltj]bg - 3 - 

n'lDagL hg/n OG:of]/]G; sDkgL lnld6]8 


@)^( ;fn df3 !@ ut] a;]sf] ;~rfns ;ldltsf] *(cf}+ a}7ssf] lg0f{ofg';f/ o; 
sDkgLsf] cf7f}+ jflif{s ;fwf/0f ;ef lgDg pNn]lvt ldlt, ;do / :yfgdf lgDg pNn]lvt 
laifox?dfly 5n©n tyf lg0f{o ug{ a:g] ePsf] x'+bf sDkgL P]g, @)^# adf]lhd To;sf] 
;"rgf gful/s /fli6\|o b}lgs tyf sf/f]jf/ cfly{s b}lgs k|sflzt ub}{ ;f] ;ef ;DaGwL 
sfuhftx? ;dflxt u/L of] k|ltj]bg k|:t't ul/Psf] 5 . 


ldltM   @)^( ;fn kmfNu'0f @) ut] cfOtjf/ tb\g';f/ dfr{ )#, @)!# 

:yfgM   l/h]G;L Jofª\Sj]6, 1fg]Zj/, sf7df8f}+ . 

;doM   laxfg !! ah] . 



s_ ;~rfns ;ldltsf] cf7f}+ aflif{s k|ltj]bg kfl/t ug]{, 

v_ n]vfk/LIfssf] k|ltj]bg ;lxt @)^( ;fn cfiff9 d;fGtsf] jf;nft, cf=a=@)^*÷)^( 
sf] gfkmf–gf]S;fg lx;fj tyf gub k|jfx ljj/0f kfl/t ug]{,  

u_ laz]if k|:tfjM  

!= ;~rfns ;ldltn] l;kmfl/; u/]adf]lhd r'Qmf k"+hLsf] (=%&Ü af]g; z]o/ hf/L ug]{,  

@= ;~rfns ;ldltn] l;kmfl/; u/]adf]lhd af]g; z]o/ ljt/0f kZrft x'g cfpg] 
r'Qmf k"+hLsf] ^@=(^Ü xsk|b z]o/ hf/L ug]{,  

#= g+= -!_ / -@_ adf]lhd sDkgLsf] r'Qmf k"+hL a[l4 ug]{ / ;f] adf]lhd k|aGwkqsf] bkmf 
%-u_ ;+zf]wg ug]{, 

3_ cf=a= @)^(÷)&) sf] nflu n]vfk/LIfssf] lgo'lQm / lghsf] kfl/>lds tf]Sg], 

ª_ sDkgL P]g, @)^# sf] bkmf !*$-#_ adf]lhd tyf aLdf ;ldltsf] k"j{ :jLs[lt lnO{ 
sDkgLsf] /lhi68{ sfof{no :yfgfGt/0f ePsf]n] k|aGwkqsf] bkmf @-!_ tyf 
lgodfjnLsf] lgod -@_ ;+zf]wg ug]{, 

r_ ;~rfns ;ldltsf] a}7s eQf a[l4 ug]{, 

5_ k|aGwkq tyf lgodfjnLdf ;+zf]wg ;DaGwdf ;DalGwt lgsfosf] lgb]{zg cg';f/ s'g} 
yk36 ug'{k/]df ;~rfns ;ldltnfO{ clVtof/L k|bfg ug]{ . 

h_ lalaw .  
;~rfns ;ldltsf] cf1fn] 

b]j]Gb| sf]O/fnf 
sDkgL ;lrj 
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n'lDagL hg/n OG:of]/]G; sDkgL lnld6]8 
lqb]jLdfu{, 7d]n, sf7df8f}+ . 
 

 
dxfzo,  
 
To; sDkgLsf] z]o/wgLsf] x}l;otn] cfufdL @)^( ;fn kmfNu'0f @) ut] x'g] cf7f}+ aflif{s ;fwf/0f ;efdf :jo+ 

pkl:yt eO{ 5n©n tyf lg0f{odf ;xefuL x'g g;Sg] ePsf]n] pQm ;efdf efu lng tyf dtbfg ug{sf nflu 

======================================================================================== a:g] To;} sDkgLsf z]o/wgL >L =========================================================================== 

-z]o/ k|df0fkq g+= ============================= kl/ro g+= ===================================_ nfO{ d]/f]÷xfd|f] k|ltlglw lgo'Qm u/L k7fPsf] 5'÷5f}+ . 

lgj]bs 

k|f]S;L lng]sf] b:tvtM  b:tvtM 

gfdM 

7]ufgfM 

z]o/ k|df0fkq g+=M 

z]o/wgL kl/ro g+=M 

ls=g+= ============================== b]lv ============================ ;Dd 

ldltM 
b|i6JoM  
!_  of] lgj]bg ;ef x'g'eGbf $* 306f cufj} k]z ul/;Sg' kg]{5 . 
@_ o;} sDkgLsf ;DalGwt ;d"xsf z]o/wgLdWo]af6 k|ltlglw rog ug'{ kg]{5 . 

 
 

k|j]z–kq 
 
z]o/wgLsf] gfdM ======================================================= z]o/ k|df0fkq g+=M ====================== z]o/wgL kl/ro g+=M ===== 
 
z]o/wgLsf] x:tfIf/M =========================================================      z]o/ ;+VofM ======================== 
 
n'lDagL hg/n OG:of]/]G; sDkgL ln= sf] ldltM @)^( ;fn kmfNu'0f @) ut] x'g] cf7f}+ jflif{s ;fwf/0f 
;efdf pkl:yt x'g hf/L ul/Psf] k|j]z–kq .  
 
z]o/wgL cfk}+mn] vfnL sf]7fx? eg'{xf]nf 
-;efsIfdf k|j]z ug{ of] k|j]z–kq k|:t't ug'{ clgjfo{ 5_            -sDkgL ;lrj_ 
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cf7f}+ aflif{s ;fwf/0f ;efsf nflu 
 

;~rfns ;ldltsf] k|ltj]bg 
 

z]o/wgL dxfg'efjx?, 

n'lDagL hg/n OG:of]/]G; sDkgL lnld6]8sf] o; cf7f}+ jflif{s ;fwf/0f ;efdf oxf+x?nfO{ 
;~rfns ;ldltsf] tk{maf6 d xflb{s :jfut ub{5' . cfh o; ;efdf sDkgLsf] sfd 
sf/jfxLsf] k|ltj]bg, n]vfk/LIfssf] k|ltj]bg ;lxt cfly{s jif{ @)^*÷)^( sf] jf;nft, 
gf©f–gf]S;fg lx;fj, gub k|jfx / cfjZos cGo ljj/0fx? cg'df]bgsf] nflu k|:t't 
u/]sf 5f}+ .  



cf=a= @)^*÷)^( df o; sDkgLn] aLdfz'Ns afkt ?= #@,^#,**,%)!÷#) cfh{g u/]sf] 5 . 
laut # jif{df cfh{g ePsf] aLdfz'Ns cfDbfgLsf] If]qut tflnsf, jf;nft / gfkmf gf]S;fg 
lx;fjsf] ljj/0f lgDg cg';f/ /x]sf] 5 .  

 


laut jif{x?sf] t'ngfdf zflGt ;'/Iffsf] ca:yfdf ;'wf/ ePklg pBf]u Jofkf/ If]q km:6fpg 
g;s]sf]n] To;af6 sDkgLn] ck]Iffs[t nfe lng ;s]g . ljut s]lx jif{b]lv ;dod} ah]6 
cfpg g;Sg', lasf; lgdf{0f Pj+ k"jf{wf/ lgdf{0fsf] sfo{n] ult lng g;Sg', 7"nf 

   %  %

U   (6.10)    10.82  

   10.25   4.87   

   (11.31)   8.03   

Ol~hlgol/Ë   (19.21)   22.99  

   36.37    (19.97) 

   (8.62)    7.18   

   (3.23)    12.71  

   15.85   (8.32)  

   72.66    (19.64) 

   125.60  30.96  

J   17.84   (22.23) 

J   12.19    15.53  
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cfof]hgfx? ;~rfng gx'g', ljB't nf]8;]l8Ë, >d ;d:of cflbsf] sf/0faf6 pBf]ux? 
;+s6u|:t /xg', aGb ePsf pBf]ux? k'gM ;~rfngdf cfpg g;Sg' / gof+ pBf]ux?sf] 
:yfkgf gx'g'n] b]zsf] cy{tGqdf k|ultsf ;+s]tx? ce}m b]lvPsf 5}gg\ . ko{6g If]qsf] 
lasf; s]lx ;'wf/f]Gd'v /x]klg ;f] If]qaf6 aLdf sDkgLx?n] tb\g'?k nfe p7fpg ;s]sf 
5}gg\ . To:t} /fhZj a[l4 ;Gtf]ifhgs ePklg /fhgLlts cl:y/tfsf] sf/0f nufgLsf] 
pT;fxk"0f{ jftfj/0f gePsf]n] :yL/ /fhgLlts ca:yf geP;Dd Joj;flos If]qsf] 
rdTsfl/s lasf;sf] sNkgf ug{;Sg] ca:yf 5}g . 

xfn} cy{ dGqfnoaf6 k|sflzt cfly{s ;e]{If0f cg';f/ g]kfnsf] s"n u|fx:y pTkfbgdf 
aLdf sDkgLx?sf] of]ubfg !=$) k|ltzt /x]sf] 5 . cf=a= @)^&÷)^* df aLdfz'Ns cfh{g 
cl3Nnf] jif{sf] t'ngfdf !% k|ltztn] a[l4 eO{ !& c/a $* nfv ^! xhf/ /x]sf] 5 . 
To;}u/L aLdf ;ldltsf] tYof+s cg';f/ cf=a= @)^*÷)^( df lglh{jg aLdfz'Ns ?= & c/a 
&& s/f]8 eGbf al9 /x]sf] 5 / rfn' cf=a=sf] klxnf] q}dfl;sdf sl/a ?= @ c/a ^* 
s/f]8 /x]sf] 5 .  

J

ut cf=a= @)^*÷)^( sf] kf}if d;fGt / rfn' cfly{s jif{sf] kf}if d;fGt;Ddsf] aLdfz'Ns 
cfDbfgLsf] t'ngfTds  ljj/0f -rfn' cf=a= sf] n]vfk/LIf0f x'g afFsL_ lgDg adf]lhd 5M  

 

laut & jif{sf] cg'ejsf] cfwf/df sDkgLn] gfkmfd"ns Joj;fodf al9 s]lGb|t /xg] gLlt 
to u/]sf] 5 . df]6/ aLdfdf Joj;flos ;jf/L ;fwgx?sf] aLdfaf6 Ps}k6s al9 
aLdfz'Ns k|fKt x'g] ePtfklg bfjLsf] kl/df0f, df]6/ aLdfdf sDkgLn] jxg ug'{kg]{ bfloTj 
cflbsf sf/0f To:tf] Joj;fo qmdzM 36fp+b} nluPsf] 5 . t/ g]kfnL aLdf sDkgLx?sf] 
Joa;fodf 7"nf] lx:;f df]6/ aLdfn] cf]u6]sf] / cGo aLdfsf] c+z Go"g ePsf]n] ;Gt'ng 
(Portfolio Balance) sfod ug{ ;lsPsf] 5}g .  

 

/ /

U   

   

   

   

Ol~hlgol/+Ë   

   

J


[$
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Joa:yfkgdf kl/jt{gM o; sDkgLsf dxfk|aGws >L k|sfzdfg t'nfw/sf] s/f/sf] cjwL 
;dfKt ePsf]n] @)^( ;fn cfiff9 @$ ut]b]lv sDkgLsf] dxfk|aGwsdf >L z]v/ a/fnnfO{ 
lgo'Qm ul/Psf] / @)^( ;fn >fj0f )! ut]b]lv pxf+n] cf}krfl/s sfo{ef/ ;DxfnL cfpg' 
ePsf] 5 . 

sDkgLsf] /lhi68{ sfof{no :yfgfGt/0fM o; sDkgLn] sf7df8f}+sf] 1fg]Zj/df @)^& ;fn 
d+;L/ )@ ut] lznGof; u/L lgdf{0f z'? u/]sf] ejgsf] lgdf{0f sfo{ ;DkGg kZrft aLdf 
;ldltsf] :jLs[lt tyf sDkgL P]g, @)^# sf] bkmf !*$ sf] pkbkmf -#_ / -$_ sf] k|s[of k"/f 
u/L @)^( ;fn cflZjg dlxgfsf] klxnf] xKtfaf6 sDkgLsf] /lhi68{ sfof{no ;f]xL :yfgdf 
:yfgfGt/0f eO{ cfk\mgf] Joj;flos sf/f]jf/ ;f]xL ejgaf6 ;~rfng u/L cfPsf] 5 . ;fy} 
;fljsdf /lhi68{ sfof{no /x]sf] :yfg 7d]ndf zfvf sfof{no ;~rfng ul/Psf] 5 .   

tflndM ;dLIff cf=a= tyf rfn' cf=a=df k|wfg sfof{no tyf zfvf sfof{nosf 
sd{rf/Lx?nfO{ ;do;dodf tflnd k|bfg ul/Psf] 5 / o;nfO{ cfufdL lbgx?df klg 
lg/Gt/tf k|bfg ul/g]5 . ;fy} sDkgLn] df3 dlxgfdf klxnf] k6s $* hgf ;xefuLx?sf] 
nflu clestf{ tflnd ;d]t ;~rfng u/]sf] 5 . 

zfvf sfof{noM rfn' cf=a=df o; sDkgLn] x]6f}+8f, afUn'Ë / 7d]ndf yk zfvf sfof{no 
vf]nL Joj;fo ;~rfng u/]sf] 5 . 

z]o/sf] cef}ltsLs/0fM g]kfn lwtf]kq af]8{sf] lgb]{zfg';f/ o; sDkgLsf z]o/x?sf] 
sf/f]jf/nfO{ s]lGb|o lgIf]k ;]jf k|0ffnLdf cfj4 ug]{ p2]Zon] ;Dk"0f{ z]o/x? l;l8P; P08 
lSnol/Ë ln= df btf{ u/fpg lgj]bg lbOPsf] 5 . 



 ;DefJotf cWoogsf] cfwf/df gu/f]Gd'v If]q, a}+s tyf ljQLo ;+:yfx?sf] clws kx'+r 
ePsf If]qx?df yk zfvf sfof{nox? vf]lng]5 .  

 aLdfz'Ns cfh{gdf a[l4 ug]{ / ;f]sf] cg'kftdf z]o/wgLx?nfO{ cfsif{s k|ltkmn 
lbg;Sg] Joa:yfsf] nflu Joa:yfkgnfO{ laz]if lgb]{zg lbg'sf ;fy} ;f] p2]Zo k"/f 
ug{sf] nflu k"jf{wf/ Pj+ ;fwg >f]tsf] Joa:yf ug]{ gLlt lnOPsf] 5 . 

 aLdf ;ldltaf6 olx @)^( ;fn df3 dlxgfb]lv afnL tyf kz'kG5L aLdf lgb]{zg hf/L 
ePsf] / gof+ vfnsf] o:tf] Joj;fosf] hf]lvd / ;DefJotfsf] ulx/f] cWoog u/L o; 
sDkgLsf] Joj;fonfO{ cfd s[ifs tyf s[lif Joj;foL ;dIf la:tf/ ul/g]5 . 

J

sDkgLn] laleGg cf}Bflus tyf Joj;flos k|lti7fg, ;+3;+:yfx?;+usf] ;DaGw cem al9 
;'b[9 agfO{ al9 aLdfz'Ns ;+sngsf] ;fy} Joa;fosf] hf]lvdsf] laZn]if0f u/L 
d'gfkmfd"ns Joa;fodf al9 s]lGb|t /xg] gLlt lnPsf] 5 . sDkgLsf laefu / zfvfx?sf 
aLrdf ;dGjofTds e"ldsfnfO{ ce}m ;'b[9 agfO{ sDkgLsf] sfd sf/f]jf/nfO{ cem al9 
Joj;flos agfp+b} n}hfg] gLlt /x]sf] 5 . 
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lab]zL k'gaL{df sDkgLx?;+usf] ;DaGw ;'b[9 /x]sf] / To:tf sDkgL Pj+ k"gaL{df 
a|f]s/x?af6 o; sDkgLn] ;xof]u k|fKt u/L /x]sf] 5 .  

o; sDkgLn] xfn lgDg k'gaL{df a|f]s/x?af6 k"gaL{df Joa:yf u/]sf] 5M 
1. J.B. Boda Reinsurance Broker Pvt. Ltd. Mumbai, India 

2. J.B. Boda & Co. (U.K.) Ltd., London, U.K. 

;fy} b]zleq /x]sf laleGg aLdf sDkgLx?;+u sfod /x]sf] ;'dw'/ ;DaGwsf] sf/0f 
cfGtl/s k'gaL{df cfbfg–k|bfg ug]{ ul/Psf] 5 . o;af6 sDkgLn] ;Gtf]ifhgs k|lt©n 
k|fKt ug{ ;©n ePsf] 5 . o; sDkgLdf xfn General Insurance Corporation of India 
sf] g]t[Tjdf lgDg k'gaL{df sDkgLx? ;d]t /x]sf 5g\M 

1. African Reinsurance Corporation, Mauritius 

2. Trust International Insurance Co. Ltd., Bahrain 

3. ZEP-RE (PTA Reinsurance Company) Nairobi, Kenya 

4. Kenya Reinsurance Corporation Ltd. Nairobi, Kenya 

5. Sirius International Insurance Corporation (Pulb), UK Branch. 

6. Asian Reinsurance Corporation, Bankok, Thailand. 

aLdf ;ldlt, sDkgL /lhi6f/sf] sfof{no, g]kfn lwtf]kq af]8{, g]kfn lwtf]kq ljlgdo ahf/ 
ln=, aLdf clestf{, ;e]{o/x?, z]o/ /lhi6f/af6 o; sDkgLnfO{ cfaZos ;xof]u k|fKt e} 
/x]sf] 5 .  



aLdf ;ldlt nufot cGo laleGg ;+:yfx?af6 ;do ;dodf lbOg] aLdf, ljQ, ;DkQL 
z'l4s/0f lgjf/0f nufot laleGg laifox?;+u ;DalGwt tflndx?df sDkgLn] 
sd{rf/Lx?nfO{ ;xefuL u/fp+b} cfPsf] 5 .  



o; sDkgLsf] 5}6f}+ tyf ;ftf}+ ;+o'Qm jflif{s ;fwf/0f ;efaf6 ;j{;fwf/0f z]o/wgLx?sf] 
tk{maf6 lgaf{lrt @ ;~rfns / kf+rf}+ jflif{s ;fwf/0f ;efaf6 ;+:yfks z]o/wgLx?sf] 
tk{maf6 lgjf{lrt & ;~rfns ;d]t ( hgfsf] ;~rfns ;ldlt /x]sf] 5 . ;+:yfks 
z]o/wgLx?sf] tk{maf6 lgjf{lrt ;~rfns >L ldËdf bf]hL{ z]kf{n] rfn' cf=a= df /fhLgfdf 
lbg'ePsf] x'+bf l/Qm x'g cfPsf] ! ;~rfnssf] kbk"lt{ ug{ af+sL /x]sf] 5 . 



/fhgLlts cl:y/tf / nufgLd}qL jftfj/0fsf] lasf; gx'g'sf] sf/0faf6 cf}Bf]lusLs/0fn] 
ult lng g;s]sf] sf/0f aLdf Joa;fosf] If]qdf ck]Iff cg';f/ Jofks la:tf/ x'g ;s]sf] 
5}g . To;}u/L aLdfaf/] hgr]tgfsf] sdLsf] sf/0faf6 cfd hgtfsf] 7"nf] lx:;f o;sf] 
pkof]u / ;]jfaf6 al~rt /x]sf 5g\ . /fli6«o tyf cGt/f{li6«o ultlalwx?sf] k|efj lzif{sdf 
pNn]lvt a'+bfx?af6 sDkgLsf] sf/f]jf/nfO{ c;/ kg]{ ;Defjgf 5 . o; If]qdf ljBdfg 
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s]lx :jefljs / ;femf r'gf}ltx?sf] afah'b sDkgLn] tb\cg'?ksf] /0fgLlt tof/ u/L 
pNn]lvt r'gf}ltx?sf] ;fdgf ug{ / sDkgLnfO{ cem ;'b[9 agfpg xfdL ;Ifd /x]sf] 
ljZjf; lbnfpg rfxG5f}+ . 

n]vfk/LIf0f k|ltj]bgdf s'g} s}lkmot pNn]v ul/Psf] eP ;f]pk/ ;~rfns ;ldltsf] 
k|ltlqmofM 

cf=a= @)^*÷)^( sf] n]vfk/LIf0f k|ltj]bgsf] k|d'v n]vf gLlt tyf ljj/0f ;+nUg ul/Psf 
5g\ .  

nfef+z af+8kmf+8 ug{ l;kmfl/; ul/Psf] /sdM  

aLdf ;ldltsf] lgb]{zg adf]lhd cfufdL @)&) ;fn cfiff9 d;fGt;Dd lghL{jg aLdf 
sDkgLsf] r'Qmf k"+hL ?= @% s/f]8 k'¥ofpg'kg]{ / ;f] k"+hL sfod geP;Dd gub nfef+z 
ljt/0f gu/L d'gfkmf /sdnfO{ af]g; z]o/sf] ?kdf lat/0f ug{ lbOPsf] lgb]{zgnfO{ dgg 
u/L ;~rfns ;ldltn] cf=a= @)^*÷)^( sf] d'gfkmfaf6 z]o/wgLx?nfO{ (=%&Ü k|ltztn] 
x'g cfpg] /sddf cfos/ s6[f u/L v'b ?= !,@&,*$,))) a/fa/sf] af]g; z]o/ lat/0f 
ug{ l;kmfl/; u/]sf] 5 .  

z]o/ hkmt ePsf] laa/0fM  

;dLIff cjlwdf z]o/ h©t ePsf] 5}g . 

sDkgL / ;xfos sDkgL aLrsf] sf/f]jf/M 

o; sDkgLsf] ;xfos sDkgL 5}g . 

cfwf/e"t z]o/wgLx?n] sDkgLnfO{ pknJw u/fPsf] hfgsf/LM 

;dLIff cjlwdf cfwf/e"t z]o/wgLx?af6 sDkgLnfO{ s'g} hfgsf/L k|fKt ePsf] 5}g . 

;~rfns tyf kbflwsf/Lx?sf] z]o/ :jfldTjdf kl/jt{g / sf/f]jf/df ;+nUgtfM 

5}6f}+ tyf ;ftf}+ aflif{s ;fwf/0f ;efsf] lg0f{o cg';f/ lat/0f ul/Psf] tb\g'?ksf] af]g; yk 
ePsf] afx]s ;dLIff jif{df ;~rfns tyf kbflwsf/Lx?sf] z]o/ :jfldTjdf kl/jt{g ePsf] 
5}g . ;fy} o; sDkgLsf ;~rfns tyf kbflwsf/Lx? sDkgLsf] z]o/ sf/f]jf/df ;+nUg 
5}gg\ . 

sDkgL;+u ;DalGwt ;D´f}tfx?df s'g} ;~rfns tyf lghsf] glhssf] gft]bf/sf] JolQmut 
:jfy{af/] hfgsf/LM 

;dLIff cjlwdf sDkgL;+u ;DalGwt ;D´f}tfx?df s'g} ;~rfns tyf lghsf] glhssf] 
gft]bf/sf] JolQmut :jfy{ ePsf] hfgsf/L k|fKt ePsf] 5}g .  

sDkgLn] cfˆgf] z]o/ cfk}+m vl/b u/]sf] af/] hfgsf/LM 

;dLIff cjwLdf sDkgLn] cfˆgf] z]o/ cfk}+m vl/b u/]sf] 5}g . 

cfGtl/s lgoGq0f k|0ffnLM 



 
 

cf7f}+ jflif{s k|ltj]bg - 10 - 

n'lDagL hg/n OG:of]/]G; sDkgL lnld6]8 

sDkgLsf] cfGtl/s lgoGq0f k|0ffnL ;Ifd 5 . cfGtl/s lgoGq0fnfO{ lgoldt / Joal:yt 
ug{sf] nflu lgDg k|s[ofx?sf] cjnDjg ul/Psf] 5M 

s_ aLdf ;ldltsf] :ynut lgl/If0f / ;do ;dodf lbOPsf lgb]{zg adf]lhd sDkgLsf] 
sfd sf/jfxLdf ;'wf/ ub}{ nluPsf] 5 . cfGtl/s n]vfk/LIfs / afx\o n]vfk/LIfsaf6 
k|fKt ;'emfj cg';f/ ;'wf/ ug]{ / ;f]sf] k|ultsf] cg'udg ub}{ hfg] gLlt lnOPsf] 5 . 

v_ @)^* ;fn >fj0f dlxgfb]lv sDkgLsf zfvf sfof{nox? / k|wfg sfof{nosf] Joj;fo 
/ cGo sf/f]jf/x?nfO{ cgnfOg k|0ffnLdf nluPsf] 5 . o;af6 sfddf r':ttf / 
kf/blz{tf sfod ug{ lgs} d2t k'u]sf] 5 . ;fy} laefux?sf] sfo{;~rfngsf] nflu 
laleGg ljlgod, lgb]{lzsf / lbUbz{gx? tof/ ul/Psf] 5 .  

u_ aLdf ;ldltaf6 hf/L ul/Psf] aLdssf] ;+:yfut ;'zf;g ;DaGwL lgb]{lzsf, @)^( nfO{ 
o; sDkgLn] ;sf/fTds ?kdf u|x0f ub}{ ;f]sf] kfngf / sfof{Gjog ub}{ cfPsf] 5 . 
;f] adf]lhd sDkgLn]] cfGtl/s ;+:yfut ;'zf;gdf cem ;'wf/ u/L sDkgLsf] cfGtl/s 
ljlgodx? kl/dfh{g ug]{, Joa:yfkgnfO{ cem al9 clwsf/;DkGg u/fpg] nufotsf 
k|zf;lgs ;'wf/sf  sfdsf/jfxLx? u/L cem kl/:s[t agfp+b} cfPsf] 5 .  

;dLIff jif{sf] s"n Joa:yfkg vr{sf] ljj/0fM 

cf=a= @)^*÷)^( sf] s"n Joa:yfkg vr{ ?= $,%(,*#,^()÷!( -jf;nftx?sf] cg';"lr–% 
adf]lhd_ /x]sf] 5 . 

n]vfk/LIf0f ;ldltsf ;b:ox?sf] gfd, lghx?sf] kfl/>lds, eQf tyf ;'lawf, ;ldltn] 
u/]sf sfd sf/afxL / ;f] ;ldltn] s'g} ;'́ fj lbPsf] eP ;f]sf] laa/0fM 

n]vfk/LIf0f ;ldltsf ;b:ox?M  

>L c?0f /fh >]i7 cWoIf 

>L  ljZj/fh /]UdL ;b:o 

>L sdn e6[/fO{ ;b:o 

n]vfk/LIf0f ;ldltsf ;b:onfO{ a}7s eQf afkt k|lt a}7s cWoIfnfO{ ?= @,)))÷– / 
;b:ox?nfO{ ?= !,%)) sf] Joa:yf ul/Psf] / o; afx]s cGo ;'lawfsf] Joa:yf ul/Psf] 
5}g .  

aLdf ;ldltsf] lgb]{zfg';f/ k|To]s q}dfl;ssf] cfGtl/s n]vfk/LIf0f u/fO{ ;f] n]vfk/LIf0f 
k|ltj]bgsf] cfwf/df s}lkmotx? ;'wf/ ug{, cfGtl/s n]vfk/LIfs tyf afx\o 
n]vfk/LIfssf ;'emfjx?nfO{ tbf?stfsf ;fy sfof{Gjog ug{ n]vfk/LIf0f ;ldltn] ;do 
;dodf Joa:yfkgnfO{ lgb]{zg lbO{ ;f]sf] sfof{Gjog eP gePsf]af/] cg'udg ;d]t ub}{ 
cfPsf] 5 .  o;sf] ;fy} ljQLo ljj/0fx?sf] jf:tljs / cBfjlws clen]vsf] nflu 
cfjZos k|s[ofx?sf] cjnDag ug{, zfvf sfof{nox?sf] Joj;fo / sfdsf/jfxLx?sf] 
k|efjsf/L cg'udg / lgoGq0f ug{ Joa:yfkgnfO{ lgb]{zg lbOPsf] 5 . ;fy} o; sDkgLn] 
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nufgLstf{ tyf ;/f]sf/jfnfx?sf] hfgsf/Lsf] nflu k|To]s q}dfl;s ljj/0fx? ;fj{hlgs 
?kdf k|sflzt ub}{ cfPsf] 5 . 

;~rfns, k|aGw ;~rfns÷sfo{sf/L k|d'v, sDkgLsf cfwf/e"t z]o/wgL jf lghsf] 
glhssf] gft]bf/ jf lgh ;+nUg /x]sf] ©d{, ;+ul7t ;+:yfn] sDkgLnfO{ s'g} /sd a'´fpg 
afFsL 5}g . 

;~rfns, k|aGw ;~rfns÷sfo{sf/L k|d'v tyf kbflwsf/Lx?nfO{ e'QmfgL ul/Psf] 
kfl/>lds, eQf tyf ;'lawfsf] /sdM 

;dLIff jif{df ;~rfnsx?nfO{ ;~rfns ;ldltsf] a}7s afkt ?= @,!#,))) / cGo 
;ldltx?sf] nflu ?= %,^$,**(=!! k|bfg ul/Psf] 5 . @)^( ;fn efb| dlxgfb]lv aLdf 
;ldltsf] ;+:yfut ;'zf;g ;DaGwL lgb]{lzsf, @)^( cg';f/ cGo ;ldltx?sf] a}7s eQf 
;~rfns ;ldltsf] a}7s eQfsf] cfwf /sd tf]lsPsf] 5 . 

o; sDkgLsf s'g}klg ;~rfnsx?nfO{ a}7s eQf afx]s cGo kfl/>lds ;'lawf k|bfg 
ul/Psf] 5}g .  

cf=a= @)^*÷^( df tTsflng dxfk|aGws >L k|sfzdfg t'nfw/nfO{ kfl/>lds afkt ?= 
!!,*%,)))÷– -bz} eQf ;d]t_ e'QmfgL ul/Psf] / ;f]sf] ljj/0f jf;nftsf] cg';"lr–@^ sf] 
bkmf !)-s_ df pNn]v ul/Psf] 5 .  

z]o/wgLx?n] a'l´lng afFsL gub nfef+z /sdM 

o; sDkgLn] cf=j= @)^$÷)^% tyf @)^%÷^^ sf] nflu 3f]if0ff u/]sf] nfef+zdWo] cf=j= 
@)^$÷^% sf] ?= #,!$,#%)÷)! tyf cf=j= @)^%÷)^^ sf] ?= #,*&,*#&÷%) u/L hDdf ? 
&,)@,!*&÷%! a'lemlng af+sL /x]sf] b]lvG5 . /sd a'lemlngsf] nflu z]o/wgLx?nfO{ ;do 
;dodf ;"rgfx? hf/L ug]{ ul/Psf] 5 . 

bkmf !$! adf]lhd ;DkQL vl/b laqmLsf] ljj/0fM  

;dLIff jif{sf] calwdf ;DkQL laqmL ul/Psf] 5}g . 

;Da4 sDkgL aLrsf] sf/f]jf/M 

bkmf !&% adf]lhdsf] ;Da4 sDkgL 5}g . 

n]vfk/LIf0f, jf;nft / cGo ljj/0fM n]vfk/LIfssf] k|ltj]bg, @)^( ;fn cfiff9 d;fGtsf] 
jf;nft, cf=a= @)^*÷)^( sf] gfkmf–gf]S;fg lx;fj, gub k|jfx ljj/0f / ;DalGwt 
cg';"lrx? o;} k|ltj]bgsf] cËsf] ?kdf k|:t't ul/Psf] 5 .  

gfkmf–gf]S;fg jf+8kmf+8M  

cf=a= @)^*÷)^( sf] d'gfkmfaf6 z]o/wgLx?nfO{ (=%&Ü k|ltztn] x'g cfpg] /sddf 
cfos/ s6[f u/L v'b ?= !,@&,*$,))) a/fa/sf] af]g; z]o/ lat/0f ug{ l;kmfl/; u/]sf]  
5 . h; cg';f/ !! a/fa/ ! sf b/n] af]g; z]o/ ljt/0f ul/g]5 . o;/L af]g; z]o/ ljt/0f 
ubf{ ut cf=a= df af+sL /x]sf] Fraction nfO{ ;d]t hf]l8g]5 . 
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!= /lhi68{ sfof{nosf] :yfgfGt/0fM 

aLdf ;ldltsf] k"j{ :jLs[lt tyf sDkgL P]g, @)^# sf] bkmf !*$ sf] pkbkmf -#_ / -$_ 
sf] k|s[of k"/f u/L @)^( ;fn cflZjg dlxgfsf] klxnf] xKtfaf6 sDkgLsf] /lhi68{ 
sfof{no sf7df8f}+ dxfgu/kflnsf, j8f g+= ##, 1fg]Zj/l:yt cfkm\g} ejgdf :yfgfGt/0f 
ePsf] / ;f] cg';f/ k|aGwkqsf] bkmf @-!_ / lgodfjnLsf] lgod -@_ df ;+zf]wg x'g] 
ePsf]n] ;+zf]wg k|:tfj o;};fy k|:t't ul/Psf] 5 . 

@= af]g; z]o/M 

cf=a= @)^*÷)^( sf] d'gfkmfaf6 z]o/wgLx?nfO{ (=%&Ü k|ltztn] x'g cfpg] /sddf 
cfos/ s6[f u/L v'b ?= !,@&,*$,))) a/fa/sf] af]g; z]o/ lat/0f ug{] ;~rfns 
;ldltn] l;kmfl/; u/]sf] 5 . h; cg';f/ !! a/fa/ ! sf b/n] af]g; z]o/ ljt/0f 
ul/g]5 . o;/L af]g; z]o/ ljt/0f ubf{ ut cf=a= df af]g; z]o/ hf/L ubf{ af+sL /x]sf] 
Fraction nfO{ ;d]t hf]l8g]5 . 

#= xsk|b z]o/ lgisfzgM 

aLdf ;ldltsf] lgb]{zg adf]lhd cfufdL @)&) ;fn cfiff9 d;fGt;Dd lghL{jg aLdf 
sDkgLsf] r'Qmf k"+hL sDtLdf ?= @% s/f]8 k'¥ofpg'kg]{5 . o; ;DaGwdf lgDg k|:tfj 
ul/Psf] 5M  

xfn o; sDkgLsf] r'Qmf k"+hL ?= !$,)^,@%,))) /x]sf] / o; ;efdf k|:t't af]g; z]o/ 
;d]t hf]8\bf sDkgLsf] r'Qmf k"+hL ?= !%,#$,)(,))) eO{ ?= (,^%,(!,))) gk'u x'g hfg] 
b]lvG5 . af]g; z]o/ lat/0f kZrft gk'u x'g] /sd afkt z]o/wgLx?af6 r'Qmf k"+hLsf] 
^@=(^ k|ltzt cyf{t !) a/fa/ ^=@(^ sf] b/n] xsk|b z]o/ hf/L ug{ ;fwf/0f ;ef 
;dIf k|:tfj k|:t't ug]{ ;~rfns ;ldltn] lg0f{o u/]sf] 5 .  

o;/L z]o/ hf/L ubf{ k|m\ofS;gdf cfpg] z]o/sf] xsdf dflyNnf] ;+Vof a/fa/sf] z]o/ 
sfod ul/g]5 . -pbfx/0fM !@=)! b]lv !@=(( xsk|b z]o/nfO{ !# z]o/ sfod ul/g]5_ 

$= sDkgLn] hf/L ug]{ af]g; z]o/ / xsk|b z]o/sf] sf/0faf6 sDkgLsf] r'Qmf k"+hL a[l4 
x'g] ePsf]n] k|aGwkqsf] bkmf %-u_ df ;+zf]wg ug]{ k|:tfj o;};fy k|:t't ul/Psf] 5 .  

%= o; sDkgLsf] lgodfjnLsf] lgod #!-!_ df ;~rfnssf] kfl/>lds, a}7s eQf, b}lgs 
eQf tyf cGo ;'lawf ;fwf/0f ;efn] tf]s] adf]lhd x'g]5 eGg] Joa:yf cg';f/ o; 
sDkgLsf] kfrf}+ aflif{s ;fwf/0f ;efaf6 kfl/t eP adf]lhd o; sDkgLdf 
;~rfnsx?sf] a}7s eQf cWoIfsf] ?= $,))) / ;b:osf] ?= #,))) /x]sf] 5 .  

;~rfnsx?sf] gLlt lgdf{0f txdf lglxt lhDd]jf/L, Jo:ttfsf aLrdf pgLx?n] o; 
sDkgLnfO{ lbg'kg]{ ;dosf] dxTjsf] ;fy} ;dofg's"n a}7s eQfdf k'g/fjnf]sg ug{ 
cfjZos ePsf]n] o; sDkgLsf] ;~rfnsx?sf] a}7seQf cWoIfsf] ?= ^,))) / 
;b:ox?sf] ?= %,))) ug{ ;fwf/0f ;ef ;dIf k|:tfj ul/Psf] 5 .  
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cfos/M 

o; sDkgLn] cf= j= @)^*÷)^( df ?= !,$#,@!,$)%÷@& cfos/ afkt g]kfn ;/sf/nfO{ 
a'emfPsf] 5 .  

wGojfb 1fkgM 

sDkgLn] kfPsf] ;xof]usf] nflu z]o/wgL dxfg'efjx?, u|fxsju{, aLdf ;ldlt, sDkgL 
/lhi6f/sf] sfof{no, lwtf]kq af]8{, g]kfn lwtf]kq ahf/ ljlgod ln=, z]o/ /lhi6«f/, 
n]vfk/LIfs, aLdf tyf k'gaL{df sDkgLx? Pj+ a|f]s/x?k|lt xflb{s cfef/ k|s6 ub{5' . 
sDkgLsf] Joj:yfkgdf ;+nUg kbflwsf/Lx? tyf ;Dk"0f{ sd{rf/Lx?nfO{ sDkgLsf] 
pQ/f]Q/ pGglt / k|ultdf k'¥ofpg'ePsf] lqmoflzn of]ubfgsf nflu jxf+x?nfO{ d ljz]if 
?kn] wGojfb lbg rfxG5' . ;fy} xfd|f] lqmofsnfkx?nfO{ ;sf/fTds ?kdf lnO{ hg;dIf 
k'¥ofOlbg] ;~rf/ hutsf ldqx? / ;Dk"0f{ z'e]R5'sx?k|lt klg d xflb{s cfef/ JoQm 
ub{5' .  

wGoafb . 

 

 

 
         dgf]x/ bf; d'n 
              cWoIf÷;~rfns ;ldlt 

lbgfÍM df3 !@, @)^( 
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aLdf ;ldltsf] pNn]lvt kqdf lgwf{l/t zt{x?af/] ;~rfns ;ldltsf] wf/0ffM 

!= @)&) ;fn cfiff9 d;fGt;Dd ?= @% s/f]8 r'Qmf k"+hL k"/f ug{ ;fwf/0f ;efdf 
k|:tfj k|:t't ul/g]5 . 
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@= aLdf ;ldltaf6 hf/L ul/Psf] ;+:yfut ;'zf;gsf] o; sDkgLn] k"0f{ ?kdf kfngf 
ub}{ cfPsf] 5 . 

#= sDkgLn] k'gla{df lgb]{lzsf adf]lhd k'gla{df Joa:yf u/]sf] 5 / o;tk{m kof{Kt 
;r]ttf ckgfpg]5 . 

$= aLdf P]g, @)$( cg's"n aLdfn]v hf/L ug]{ ul/Psf] / ;f]sf] k|lts"n x'g glbg 
kof{Kt ;r]ttf ckgfOg]5 .  

%= tf]lsPsf] cjwLleq ;fwf/0f ;ef ;DkGg ul/g]5 . 

^= c08//fOl6+u tyf cfGtl/s lgoGq0f k|0ffnLnfO{ cem k|efjsf/L agfOg]5 .  

&= n]vfk/LIfsn] cf}+NofPsf s}lkmotx?nfO{ qmdzM ;'wf/ ub}{ nluPsf]5 .  
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n'lDagL hg/n OG:of]/]G; sDkgL ln= 
sf] 


-;+zf]wgsf] nflu tof/ ul/Psf] # dxn]_ 

 
k|aGwkqsf] bkmf -@_ sf] pkbkmf -!_ df b]xfo adf]lhd ;+zf]wg ug{]M 
 

J J 

@-!_ o; sDkgLsf] /lhi68{ 
sfof{no lhNnf sf7df8f}+, 
sf7df8f}+ dxfgu/kflnsf, 
j8f g+= @(, 7d]n, 
sf7df8f}+df /xg]5 .  

@-!_ o; sDkgLsf] /lhi68{ 
sfof{no lhNnf sf7df8f}+, 
sf7df8f}+ dxfgu/kflnsf, 
j8f g+= ##, 1fg]Zj/, 
sf7df8f}+df /xg]5 . 

aLdf ;ldltsf] k"j{ 
:jLs[lt lnO{ tyf 
sDkgL P]g, @)^# sf] 
bkmf !*$ sf] k|s[of 
k"/f u/L sDkgLsf] 
sfof{no ;fljssf] 
:yfgaf6 cfk\mg} 
ejgdf :yfgfGt/0f 
ePsf]n] . 

 
k|aGwkqsf] bkmf -%_ sf] v08 -u_ df b]xfo adf]lhd ;+zf]wg ug{]M 
 

J J 

u_ sDkgLsf] r'Qmf k"+hL ?= 
!$,)^,@%,)))÷– -rf}w 
s/f]8 5 nfv kRrL; 
xhf/_ x'g]5 .  

u_ sDkgLsf] r'Qmf k"+hL 
?= @%,)),)),)))÷– -
kRrL; s/f]8_ x'g]5 .  

aLdf ;ldltsf] lgb]{zg 
adf]lhd r'Qmf k"+hL ?= @% 
s/f]8 sfod ug'{kg]{ Pj+ 
af]g; z]o/ tyf xsk|b z]o/ 
hf/L ubf{ r'Qmf k"+hL a[l4 x'g] 
ePsf]n] . 
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sf] 


-;+zf]wgsf] nflu tof/ ul/Psf] # dxn]_ 

 
lgodfjnLsf] lgod @ df b]xfo adf]lhd ;+zf]wg ug]{M 
 

J J 

@= o; sDkgLsf] /lhi68{ 
sfof{no lhNnf sf7df8f}+, 
sf7df8f}+ dxfgu/kflnsf, 
j8f g+= @(, 7d]n, 
sf7df8f}+df /xg]5 .  

@= o; sDkgLsf] /lhi68{ 
sfof{no lhNnf sf7df8f}+, 
sf7df8f}+ dxfgu/kflnsf, 
j8f g+= ##, 1fg]Zj/, 
sf7df8f}+df /xg]5 . 

aLdf ;ldltsf] k"j{ 
:jLs[lt lnO{ tyf 
sDkgL P]g, @)^# sf] 
bkmf !*$ sf] k|s[of 
k"/f u/L sDkgLsf] 
sfof{no ;fljssf] 
:yfgaf6 cfk\mg} 
ejgdf :yfgfGt/0f 
ePsf]n] . 

 
 
lgodfjnLsf] lgod @% sf] pklgod -!_ kl5 b]xfo adf]lhd pklgod -@_ yk 
ug]{M  
 

J J 
-gePsf]_ @_ s'g} z]o/wgLn] sDkgLn] hf/L u/]sf] 

xsk|b z]o/dWo] s]lx jf ;a} lng 
grfx]df k|rlnt sfg"gsf] clwgdf /lx 
lng grfx]sf] hlt z]o/df cfk\mgf] 
xsbfjL Tofu u/L cGo s'g} JolQmn] 
vl/b ug{ kfpg] u/L 3f]if0ff ug{ ;Sg]5 . 

xsk|b z]o/df 
;xefuL x'g grfxg] 
z]o/wgLx?sf] nflu 
Joa:yf ug'{kg]{ 
ePsf]n] . 

 
 



 



 



 



 



 



 



 



 



 



 



 



 



 



 



 



 



 



 



 



 



 



 



 



 



 



 



 



 



 



 



 



 



 



 



 



 



 



 



 



 

 


