
Jdd4Giil 
OOr.l;/018 .. 

c LG' ~ ~"<~ '~<~ •+=qifl ftf. I J.6MBINi GENERAL INSURANCE COMPANY LlD. 

www.lgic.com.np 



~ 'IE<If 
~ 

(ijif\IU.ii(Uj (l<j(l.l;ft) 

ml)u~~ 
~ 

(tcifetQJ{QI (iQUitt\) 



~ ij~I~Cfi ijfi:!Rt, 

~~--~"1 ~ ~~=li'l~~ ~ r&~e.~ 

$11-i~CI\!, ¢1dlil'$~ I 

~~liiCiit<rn ~Oioii/Oiolo 

......................................... ~ ............................................. "1.-q-[./TfT.~.x:r., ~-.=f .............. ffi ll/~ ·············-·····-···-·············································································-···~ 

"flR1 q)+"qrJlCI'>l ~ ~~lid~ 3lTTfTlfi ~ol9(. x=mry ~ ~(. .m ~?1)611\!¢1 ~ ~ %3ft ~ 

~ x=r+fTln ~ ~ ~ '(]l(i')Lfj(i') cr~ PI O~llli 1 ~ srr ~ ~ "B"m x=r+fTln 1fTTf 

~ Cf~ lidG:I"i ~ "C'5lfTr ......................................... ~ .................................... "1.-q-[./TfT.~.x=f., ~ -.=f .............. ffi "flR1 

¢+=441¢1 ~ ~ .............................................................................................................................................. ~ ~~~ !O!RIPI~ f.i]m 

~ 4dlqCI'>l t]./tfr I 

G: «1 '<5I d : 

~: 

"lf'))rr -.=f. : 

~~-.=f.: 

~ROll c '<SITdT -.=f.: 

~: 

"lf'))rr -.=f. : 

~~-.=f.: 

~ROll c '<SITdT -.=f. : 

~~: 

1li"R1": 



• 
• 
• 
• 
• 
• 
• 
• 
• 
• 
• 
• 
• 

~ Rl ~ &"'' f1 1 'tl +u ~ ce 'ttl +t ~.th.Nil 
fffivl 

'!~aft <~1ft.~; 'tltlliiUJCI)) 'tl'll ~ f¥1ft\, WI'J 'I ~ ~ tJ(I)tfi(ilibi ~ ~ ~ 

'IIMJtUJ 'A' ~ ~ Gll'lllli~ 

a!l!iillll"'\41'1 lR!lll! 

'l~aft ~ 'fll'd'<bJ ~ ~ 'd""'J~q; 'tl~ftlq;) ~ sd'M4'1 

Aud~or's Report to Sllarelloldars 

Financial Statements 

Notes to the FIMnclal Stammentll for the year ended 

Notes to the FiB&ncial Statam&l'lt» 

tmlf. ~O('Jf./lfi.J ~ ~ ~(i1Jq4lll!ll>il>'l 11fti~G'I 

rm". ~O('Jf./~r~.J 1111 ~ fimvl ~ a~:;J'(~6i(ii 

~ 'd~ftlllle 'SIJlij' ~ ~4~a1q;) ~ ~ 

Cli"'4lib) ~ 

~~~ ~ UIIT Mf(il<IEV> 

®'f::J.:=.~..=~ ·················-

q 

~ 

~ 

'I 

14 

17 

24 

36 

't~ 

'lot; 

,~~ 

'1~\1 

'l~t; 

I 



t~~ucwo1le~ 4)e~ucoft 4fii:l'fiq6(11, 

':l$t/o':!fo';! 1U ~ 't15ii!IW6 't!Pf~<ffl - ';f. ~~'l ~ f.)u'i<li:J't!N lAf <ii*'l:fi<ffl 'II;~ ~ 'tlltll~"l 
"tf''fT f.p;;J 'd~~~~ ~. ~ f.p;;J "~~~~ ~'l<l6'61!11ti 9iifljliif tim f.lvN 'II'\ ~ ~ ~ ~ 
~Of. ';lot<~ 111!lRilli 'tl\ "tf1n' '1!1*'«~ 4>1<1\ill<16'6 '1141 I ltd '<rtt 1ft 'llfffll~ '!l~d •1~ 1(4>) '9' II 

'tfjijj'(Uj "tf''T ffi filftt, ~ ' "tf4fCC' 

~: ~o~ ~ ~ ~~ lffi '!J'hlll'< (¥i '1'1, ~o~'l) I 

~ ~: ~ <~>14iM4, !Sll"t•n:•m:: ~g<ll<1 ~ {~) 1 

~; ~ )l:oo oM I 

&fNiE54il ~ ~fii: 
<!i) 'tl;>iitl\\?<ti 'tiP!~CI>) 'lft3fi ~ 111'&~<:'1 ~ft/(){!f,g 1!lftt1 ~ I 

~) Ml4~19<ii<61 ~~~~<:'1 • ~00 ~ 3!miJ il'tll"'doffl <U'ti\'Sid, 311.';1'. ~/OW <lit ~ 
htf ~ ~ 'll:m fmRvr ~ 31:1~1>'6 ~ lFfl 

'tf) 311 . ..-. "::olff./000 ~ #"'i<!ll'lle 'i !l~titn\ f'l' ~ ~ 'iJJo.,o.ooo/-~ ~ ~ 'tA 
(~~~CIIX~)I 

ll) ~tljjq~ 't1Pf~<61 ~l!ii~'tl <eli!Ril'l 3!1.'1'. ':1000/o~ <lit ~ ~&14~19<1loffl ~ ~ ~ 
'qlft~ ~I 

w) ~ 'Sffillll': 

'1) Cj)ftj41CI>) ~ \i1Rl (!Iff ~ ~ ~ 'l,'lll,'l(.,oo,ooo/- lire tft lRl '(ij. 'l,'l,,a,,o,ooo/
(~ ar.t """"'iil'tl ~ ~ ~ ~ ~) p~1oa" ~ ~ wltivl"l<ffl ~ 'tlsotlwifi 
'tl~~~ 'Sffillll' ~ <ili!Ril'l art<!. ~/oOO <lit ~ 'l~•ue ~ ~ It% ~ S"f ~ 
~ 'i)9o,,o,ooo/- (qtq ~ ~ 'C'lRI ~ rv!N) 1R!1N 1A'tflrlR' \iiTt\ 'tf.\ I 

":!) ot. ( 'l} <li) ~ ~ llil'fN"*CI>) Gq;J lj{~) '< \j(lf) ;fl~hti'1 ~ I 

'if) 11<1"'14?1<61 Jl'ffil~d 'ft~l\14'1111 'tl+iil~d """'1<1<61 f.)ihl"l ~ a!lil~ll<ll 'tl'lllti\11'1 1Ft 'tl5iilliif<ll 
'tl~~aiC :a~f'Qj<Ji~ ~ I 

'0') 'ti51111M4>6'('1cffl toq.; 11m !J'1(111ffi<t>"' 'tf.\ I 

\Yl) ~I 

~~-.r.mf~~flt 
~I ~--...&.t~UMWITLTD. L--------------



'1. ~·cuq~t~Cflct:i llfM<N • Cfi¥q;f\<6'J ~ ~ f.mvr ~~~'f!IIQ 101<111~1'1 •t~\:~1 '9 I 'EI'*Ihll<li 
'ri~~Cfl) ~~~~G'1 ~ ~ ~4'<"1E'<' Cfl*'lonctl) 4"1'tlii£e www.lglc.oom.np 'lTC to\ m RJ1ij' 1f-t 
'tl~~& I 

~. ~~~r.tftl (~) ~ ~ 'ql&j§" ~ .. ,1!1-n&'(ij~ <ti*'lonct>) ~ '6'\l$*) ~ ~ tl4'tt~4\(i)t~ 
Jlf:lr.tlifl ~ 1Rt "tf\\!T §:rt-<t tt' ~ ~ 'IN<Qtqctl i14'l'l4lif'<'~ "'*'~on<tJ lii'IR Cflt<fi(l)<llft 
"( 'tl<ffiiQJ'(Uj ~4'<14-nE'<'~ lRI' Cfli(jonctl) ~ '(~~1'(, 'f-tall4f.\(ij ~ qoqj~C:\i$ ~., liT 'Gaf 1f-t 
m -mr-r 1Rt !i~(i)ilie ~ 'tl~"e 1 

~. ~WlHill "(ijq1''J "( m1:? "QI\?111 qf.t <21N<ti '(ijq<lfJ' ~~qct>) ~ ~ (Covid-19) ifi'l ~ 
vil~¥Jctl) 'CfiR1'T 'flttlt't•t "tf''!T ~ 11 tEll*lilte ~ 1 ~<l'ttloll cu 11 ~Pt~t!'(ijl.t ~Qt'<•t ~ 
~ cti"'4i~"fl 1fl1tir 3!l1Ft ~ '(1'&1<61 ~ ~ §:J"'"<t ~ f.t-;r 3l'ft.t ~ =ar.t4wt4 
~: devendra.lgic@gmall.com liT 3!l1Ft OfPI' ~ Meeting 10/Password l!l'lJ lRt RJ1ij' ~ 
'tt"l§"& I 

-----------------, ,..,..,. ~lllmf~~ftr 
~ ~·,.,.._...,..._..~MIIY~ 



31&:119\ill{cp) '1"<1&1: 

iJIIG'<~<I ~<1'1\!1-n ~. 

~o~q ~ ~ '1ft'11ifl ~ ~~~~~•) <11111~<1111'11 ~ ~ <of.~ ~ .m1fVI 

111't-11~~ '(15iiji\'H'11 ~ 1m <11"4-n~ <iilotlill'<cffl 'lf. <fit lJ.'<I' ~ U" 1 liliifloe 
~ ~. m ~~~qOji(ll 119 ~ '1"'>1$14 311i'il'(fld ~ 'Cillq.,l"'l(i)~f& ~ 'fl 
~ vt"'uleMI4 ~ ~ ~ '!m'l' ~ ~ '< ~<~«~-ne'(i)(i)l4 :qeflfllll 
SI~Q)<II liGr-f ~ ~ ~ 1RRR ~ I 

i8f!ll!ll~ ~ Vl'1dlif'(i)cffl \iYI<i"'cffl iJif.IFr ~ Vitll'!T ~ ~ ~ :tl<tltQI~ 
ltl~~f& lllf1lvr ~?1'8'"1 ~ ~ ~ tit I 'R'Eil'1' <iii<UtQ<t tQ<ii<ltt !H}ilill'<<lil 
'io 'l!CI ~{suaR1~ ~l<!lt?<!t:'(i), ~/•Ntnil!l ~l<!lt?<!t:'(llllle t~t:'<af& •nid+J'"I 
:tlcn ~ ~ 6i1fl ~llflf ~ dl I 

<ft1rr ~ '(11111~<11 ~~lcffl ~ "1Ff<f \ifl<t"'<ti 31r.t<IIQ 311<1't<lilit11<ti ~ll<liC'fS 
~ • '9 1 ~ ~ <IT f.lq:tfl<ffl <lii'<"IOCie &l~cffl ~ ~ ~. 
&lq'(fl<lille ~ 1rnf mrR ~ ~ ' qlflqJI'~~ &lil't<lll ~ 1b9 'VIR "'il't<lllllle 
~ lffiR ~ ~ 1ffi1l' 'I!Git!lil ~ ~ ~ <~f<tlffl lJ I 4'tll'll~ Gl"'dllffl 
\iflq'1CII) ~ ~lqtll<lldl <c'11\3"1<b) ~ ~ lR<I>N, r.t<tif'1<111~ f.l1l>ill '( 
~ m.m 'WI'f.il llm'(f' '< ;;QTqifi' 'lfij~ 'tA' iJ!Jil!t'<l<li ~ili't '9 I 

1Im <6"4-nlf>) ~ ~ ~ ~ ~ <lii:II~IU ifl~ll~IE ~ ~ ~ 
~ ~ ~ ~ • lit I ~0\R 'tiiM>) 1161:J4'>"1111C: q;f ~ Gi4l&'tii4J 
~ lRI <11"1-n~ 'ti~'I'GI • ~ 'l' ~ ~ lJt!i) \111'1<111~ 
'<I'M!~ ~ <li!fi:!'(i)wll •l<l•'(f<#iiiil tit 1 GT<ft ~ '8'1<1111 ~ ~ ~ 
ot)filtte'(i)cffl ~ ~H:e<FI l &14'(fl<lcffl 311'l1'1cffl ~ 'f!T!illl1' ~ 11CZcffl~ <1+1~1~ 
ctll4f"'1<1'1 ~ '$l11t ~ l'llflN~ijil lA I 

~ fhii<ICII4fl Vitll'!T *~l(cffl ~'\~ <JPfili \lflil'<'tlctJ ilii'(OI~ "1Ff<f ~ '{ 
1m ~d"'>>'11 f.liti ~ ;:fjil'tflon ~ 'lltcffl 'tJ I 1m ~ Gfl~11t'll~ 4f611'1\il'< 
'IJt\ ~ 'fi(Cj)l(~ unt ~ l'li!Rild"1. f.llteli$11il 'ljiN1IJ' ~ ~. ~ 
'1CI>I'IIt"'CI> llm1f ~ ~ <n$i&'Cilcnl{ ~ 'iJ I ~IllY 31l.il ilh ~ G).lll) 
iNII~f& ;)qltQ<Iil ;aiiJ<fl'.l:><l, <1!1<1'814, <lldl<lld w'll<ld<lil ~ ~ - ~ 
"'"~on"'' r.t<J~a 'iliJ1I' iiil'<41~t<'(i) ~ ~. iiil<llw<~ ~ w•n<~a ~ 
'<lil'1'1T N ~ ~ ;:fJ'ffuon ~ g 1'.lm 1 ~ 1ITi an. 1t liT 4\~cz<ttl 
G)~{tf~ <116'!CII) '161ifl4l<t>) cmvT ;j!\fj ~ '11'1il'l<l ~ ~ ~ lJ I 

11i11111~ocle ~ ~ a~~~<ffl wer ~ ~ '!" ~ '9 '< ~ ""''H<ffl 
~ ~ ~ ~ ~''tll<ti ft\w ;Aq;'y 'IJ' I Rh5<1i(<'(i)$14 ~ <ft1n' ~ 
~ ~ ;aq~Qij 'lffiid"'1 ~. ;)ql~tffl ~- ~. ~ ·~~~~- ~ 
'Silllll' ts•ll4dctll ~ 'I~~INi QUi ~ t<l'fl'f1•1 <MI~'tl''ll~ ~ ~ mmt 
<~~l<'lql'('11 m am'< 1f'f ~ '(J 1 

~~-.r.mf~~llt 
~~ ~~t........a;tiMJMTLTD. L-------------------



ml' MRI4Xt? atll'ltlllfl qf.!t 41"44\fi aJl1RT lllli4>1iMi{ ~ ~ 'tJOf ~ ~ 
~ ~ ~ 'tl't<til~~ ~ ijjqCi:U<S a!~'tll'!<til '§'I'll! ~ lR'I a!(<llqt<l<ti 

<ii4ili~i16 q~'ill\'5'1 lR'I. ~gal~ ~. aHiill4"1. 'tltte~<l't<ti *1tt21*1ocle aJl1RT 
~~diiMi{ ~ ~ ~ ~ liGFI' ~ ~ lJ I 

~' ~ 4il~alille ~ ~ '114>~ aRq ~ tliilr '119 ~ S1f1 ~ 1 
t<lti ~ ~ Ill'!) 411\CIICi ~ -1ft ~ ~ ~ ~ S I ~ ~ 
f.m' ~ '<l'tl'ilh f.t'!i<fii(Ojct:J ~ ~ Sl<i'ltlilfi ~ ~ ~ ~ ~ ~ 
~ i!!lltllqlifl ~ I ~ ~ ~ ~ fhii'tlct:l ~ ~ ~ ~. 
~ ~ ~ ~. ~ ~ ~ f.t<llf"l4ii~ f.t4il<l$'!<i ~ ~ fh>i'tltffl 
~ 't!Ati<ltli"J:cf4> MI~Q~cffl ~ ~ ~ 'lrit F 1ft1!l ~4'111<1Mi{ 'lllfil1!J' 
~ ~ 't Ollq'tfl<l ~ ~ ~ ~ I <l'tll!ll~ ~ ~ 'tl"""ll!l<ti 
'tl~f'M <li"4~ilil :;ft~•ld f.h<ldMI i!!lqt<lili Cilloc'E\!11 lA ~ ~ 'illii!i' ili"4:;ft<lil 

"ttt <lliif<iii(41G'IWill ~il'lt414"1iill4 ~ ~ 'tA I 

ll'tl' <tl"4~4>) ~ ~ '< ~ •l~~~&'t'illl) ~ <IGI&'t'il!'ii{ m ~ 
11fMt:'1 '{ ~ fclq'(vlillc a!li1J(f ~ ~ lJ I 8(1)ifi(l)<t>) ~ <li5iiS(ijiCic IIJ1(f 

~~ Wl.~ ~llf>l<iiiVi\'514' ~ '1iif<:W"1<ii) ~ 31<11'5""1"1 11\f V!i;)tlr I 

~. lfNM ~ 'tl&<il•iq,) ~ ~<1Nofi ~. Jll&lfi4•1. JJI't 11m 
~. JJI't ~ '<~tel'<<tl) <tlilUS<I, JJI't ~a)q'll 'OI)t, JJI't ~ ~a)q'll 1l\ill'<' 

f<lf.tqij ~-. JJI't RtftJcz'tl ~ fikos<~R'f ~-. ~ '<~'~~"· ~'<iN~~SC~>. 111fT 
~ :;1'14\''li <li"i:;ftij<c; ~ il)<ii'tiiViA ~ 'ilffl"i!i i5llii!R Jr<Pe" ~ I <li"i:;fi<b) 
&jq'NI4'1'11 ~ q<;j~ilil~t'Vi ~ ~ ili4ill~t'Vi\'514 ili"4ofi<tl \3'd'()'d( 

~ '< Si<IRI11i :ij·<ll'd:l<ICZ<!?J ~<II~IM cO•iGI"1411 m 4&lli't'iMi{ ~ ~ 
~"'lqiC: ~ ~ I ~ 500 &i!licr>l!liq6Vii!ii{ 'tl<til'<i(il<ll 'f:ifii1IT ~ \JI'1'tl'llll 
i'"'!il!~Ji ~ \illld<lil ~?hl't'i "( ~ WJaj<lid611Rl qf.l 'lj ~ i5ll'ln"( 

'&1m~ I 

\!l"'li!IG I 

----------------, ,..,..,. ""-'&ll!mf~~ftr 
~ ~;.,.._...,.._..CIJIIIMIIY~ 



~CM-t ifii:J'Ii4hi, 

ctfl~ 411111• "fllf41'<01 "fl''l.l ~ 
$iiii0C6 "fl~ftl¥1 w~~c::;w 

~ ~ lj~~"'d ~ ~~U<tiJ lRI' 'lli3fl ~ 'ftiiU'(OI ~ <ili!li'(i)i'SI{ 'a3'tllt'ICI> 'a~f'?lq?j 
a4illle ~ ~ ~ I ~ ~. ~o~~ ~ illiR •1~qi6) m 111'?1~<:"1 ~ 1JO\ <IEIG'<'i 

~ i51:J'1~ ~ ~~~~~"liffl ~ 'tRl anl!l<l'l ~ ~ '11'11<1<1>1~ "<'i11'i.t' ~ ~ <lolo'(i)'IIC: 

'111iC:fi'l ~ ~ fcmm ~ lm 'afl41(01 ~ Cfi4114l*' CfiPI' <lil'(illifl*' ~~~~C:"', ~tliiQ&Ict>$1 !Ol~~C:"' 
• ~ ql{ ~OIIlli/000 IIi) qj'fl(i)id, "flllil-"!)Cftli"1 ~. "'1lG ~ '{ ~14t<ICI> 3RJ ~q'(Uj(l'(ii 

i51~G"11!1) ~ ~ ~ I 

4\. h IC4lt\+l'l ¥m4Net Aftillil"''IF1 

ct>AI4l~ i5ll1Fi'l Cillil'alltl<ii ~ lll"ii' 1Ft.lh ~ 11\lR ct>l<lfi'f<l i'f'll<ld ~ ~Jo crer 
~/SII~~Iiti Cl>l41<n<l, tiRilT Cl>l<l~<il<l{<aqtll<ill Cl>l<lf<ll<ltl'(ll illG ~ liGR ~ ~ S I ~ 
'!flt'1r ~ 1J1llll)' ~<!11Ji"'!S i511"GI4lcJJ lil'lPm dl~4>1. ~. '{ Ofl'm-'1'i<Ntl"1 ftttllllffl ~ flmvT 
(GAAP ~ ~) f.l<;r ~ ~ '9 I 

~ <fl•II§O. arn;A ; 

lftq·~ .. ~~/o\N ,~/~ 1lflmft 
~~ ~~~.'-'O~,;;c;'t ~ll..c;I¥J.,c;.,, ~.,'I% 

~~~ltifi ~ .. ~!(~,,11,0 ~...,.,~~.;;0\S _,,,\!11(9& 

~ t\1',,\S\\ . 
~ ,~,c;~o::;,IIIF,!(. ~O,,o::;'l.!(.,\\'1. .\t,'\,'\,% 

.~f.lqt)~ '1.~,~\V,Vc;'t 'lV~)l\t't ~~~~ -'lV.r:t,$ 

d li1!IT quq:sJ~ \tV,o::;i,~,I',\V IN,O'l\,01',0 -~.1:;091> 

~~ ~o.o~ro.'l\'1. ~ ... ,~ VR\Sil% 

f,\ftt;r \'tO ,'~~.'tV~ \V\,0~,~11. ·'-\.O'it% 

'6li<i( tlll'S- 'I.,,,O,V\O,'f\'1. 'l.~o .~~S~.t,\0'1. .\il.~¥9& 

... <flilltj;;lf !(.f,i,,\c;\,c;V\ i,!(.o::;,\tll,i,,~'\, ·'IMc;% 

"'"l'lf'll ,~/o\1\t ,~/~ 1lflmft 

~~~ o::;OO ,,,, .. ~0' ~,,OOIS,\'\ !(,0,9& 

c::tiil ~ ~11..11.'\0,~'!( ~"'·"'"·~'..., -0.\IS$ 

~~~ f,\~,c;OO,'V\' 00'1,\~,'1'1~ -'1.'1'1% 
~~~~lq;wlft 'l \¥ 'l.to::;i,, .. 'tit ,.,,,~,~ ... ~ ..o.~$ 

l.F~ ~OY ,~,,""1i, '-oY,VY,IS\'- 0.0~91> 



"f) &aii+liiirlt «WWn: 
~'ld<tl 31:tJ<ICiil ~ Cli"441~ ~ '11'1>1'liil<l> OQ<I't114111 ~ ~ ~ ~ 'dll' ~ 
lJ I ~ cWn f'il~QQI4'J ~ ~\.<1}1 ~'I~ ~ i<l'ttlilf4 ~"""*UI lR ~ ~ W"3'1cti 
Clili(UI~ OQ'I'tll<lfll ~ "* ~ ~ j'1' ~ I 8fatq~ ~ ~ - ~ ~; ~ 
ll"!l<<' ~ ~ jGT ~ 3IDI'. liT.~ Jllllq ~ ~~'<cffl '9' I ~ i<l'tlqftJ ~ 
~ ~ ~ cr>i<UI•Ic 0Qq't114ifl ~ ~ ~ ~ ~ ~ ~ ~ v 1 
~ "Q"t1' Rct>l<<ffl ~ ~ ~ fiffiiN ~ mfl 'ttffii'Cli(Uj Widlifl <ef!illfail>) ~ 
lf;ii>ii'A <Wflll ~ ililil'<ltilct> Rlllll ~ lJ I 
tt~fl•1~. +ii!ll~ct>"l, +ii!llifl~ wn<~oilil ticr>c•lc ~ <ilctei~iCic ~ ~ i!cf<ttfill<ul lil'1al+il 
;ft1:n ~ lil"l~d'11fll ~ ~ ~ i( Q'fl(i)i~ ~ \iiJ1l(l 1Ff ~ ~ ;ft1:n 
ct>"'~tl'liilli'l il\iiR' ~ ~ ~ Wffl lJ I ?:l'flCfi) ~ imJ ~ •IR\lcffl <mi\'1 (llfl q~q:>tJI 
<eiiiillc ~ ~ ~ -.R 'littfcVt ~ lifflii'IIJ~Ptl Cj)ftj~q;) ittlfll~ili il'fti<GJ~(qcffl 
~ 1'!'1'1 lJft ~ Cjjkj~~ OQiC'tliQ fiffiiR <j~~ lJ '( ~ GllRJ ~ ~ qftijjUjqj 
;fl;ln 1Ff i!fc\11(111 ~ (.iji'f fi:iR ~ fimRI ~ ll'll 

~ '(j~q lit« ~"'CCodl\ct q~~cil 'IP!Jll: 

~t<IOQil\'l 'f:iiqqJ lt!aqlli'l ~ "'liliii;tlcffl 'IRI'l Z!\qit'PII • ORl1l) lJft qol ~. 'lfli!l)ftlct> (IQ 

~ •i!'alih:tl&'liiifl 'll~l"l<! p §'I 'l'tltticffl, ~ ~ 'd~(jj~<j qft<td'l ~ aNm lj~cffl 
~ ~ ~ §"!' ~ ~ I • ~ ~\'14"11111 ~ ~ ~ '{ a~filliM 'Mil~<! l'ltl'1T 
~~~a ~ 1iPn &lqfli<l ~ ~ lil'ldllffl ~ ~ 't1"tiq"11 ~ '9' 1 4PII~6'<'1<ffl -,m 
"J.Uft ~ ~ VIR '~' ~ i31j41d'11 ~ ~ 1mN ~. 't11lll' ~ 1lliiN qf.!t "'"~~&'~'>iffl -,m 
~ &l~l&lfl'11 ~ tt<I'«<~SMI~ ~ ~ 311ifi4ifi R~C!I(? ~ f.lt ~ ~ ~ I 
~''lifil 'rt ~ 31'fo'"!4 ~ ~ !JtllfSS'<'>l!>) SJt?'11'11 "ql(?l!>) ~ ~ q,qG/1'! '§J. 
~ •1fafil~. "1m~. <IR''lifil'hlll'll/ifi) ~ ~. ~ ,_Mtifi'l 'CfiPI' i3hltit?'11 ~. 't1I1IR' 
lil'ldl'11 m "Fl ~ 'QeiT am~~ ft<lsl't1' SOJ ~ -qf.f m 'tl'1'flll "'t~ '9' 1 

l, Sl~h"14i\ film._.wt ~ ~ "q(ilc4\ '< 'Of~*'!~ ._."'loq'fj $IIIIIH 'tlfilmcil itji(Djj: 

'lt) 4Pttt"; 
~ ~ g#il'11 :m~ ':lo00{o1.9<. '!fit~ '1'tll"d+l*+l'll lfi"l~\t ~ ~ f.l19 ~ 
~'ll'!lii<P 311itii4'J ~ lJ, ~ ~'l!MfM01 89 - ~ lJ; 

~ a!T.lf. 1:1"""'/ O'.W a!T.lf. 'llo\N I 0'.10; llfmf 
~ ;ft1n ,~r:;-,0¥\,\t,, 1c;\t,O'It'I,O'\t 1c;% 

~l!jfit~ ;ft1n ,\(,V~r:;,YYc; " ... ~~.r:; .. ~ 'I~ 

~ ;ftin VIS<r;;,~ .. y .~!( !t.n.~ ..... ,~ ~ 

-~ - ,\\,\1::!( 'IOO~ 

li~r..~~rt, m c; ... ~ ....... ~~ ,,,ooc;,f,c;' 1'% 

~~ vc;,,~x.~ \'-',111\~.~"' 'IO~% 

-q~ ~ .. r:;-.~!(0 ,.,,,..,~.~ .. ~Y .. % 

~~ r:;o .~ .. o ,'i,ltr:; r:;Y ,'<,~ r:;,c;oo ~% 

\PIT c;\t,,c;)ft ,V'tc; , • ott r:;, Y'{ '<,, \tl:; \ 'I~ 



'I)~; 

ill"'4'1~ ~ illi<d't'><i (IIU lll«< illl<lft'><lctl Cll4'qi~ts~t'>l~ !jottdwll at~ifts'& 5IGl"' lFl 
11~4>)111 ~ ~ 11&1*1i<t)4S't ~ ~ ~ ~ 'fi5tllt'SOI 'IFf "1'fif*lf -qf.r. 

*111"111ii11C:: t~i!'AA~ 'SIGA' <iftt;:<li'l '9 I "fi!i!l, ifi*'l;f\<ffl i5114~<1<6dl iii<!)~<t ~ i5jqj ll"'flh~"tt. 

!1"1~'11 -qf.r ill4fql~i!l;ciiiill4' dl~'liii'i ~ ~ •IR\l'lh'li ad~I?.ICI>) 'li!llifi~CI>) CIIROf ~ 

bi~S'Iii '§" ri'4S't ~ I 
lf) ~ .&IG•I (DDA): 

<tPn' 'ft~~cffl f:t~~IC61 ~~Is qtpn ~ ~ ~'<liiQ~ISVI (Due OlllgenceAIIdit) 

art.il. ~IX9t.}o~ ~ ~ ~ ~ ~ ~ 8!1qt!IC6 II"!"'ICI>) ~ <i~I(CI>) '9 I 

ll) S'loif¥11 &lll'till! 

~ 5-t<fi<t1 <~ct:t:~eqr.;fl~s;r.'(iiiDl't1""•rr.•<6Gt, ~ 'fl:lJ 'W!h ' ~ ~ lf't '1-t<fi*il ll)ct<d'(iiiilie 

lffi ill"'4'1~ ~ ~ ~ ~ '9 I 
mr q;eq;fl~ tire' ~: asl<l411 s<~411*11 il<!i'<t:t>&l'<l 'l-t4f<tl otj'l'!tfl •1Rq<ffl '9: 
1. J. B. Bo<la ReifiSurance Brolcenl Pvt. L1CI., India 
2. J. B. Bo<la & Co. (U.K.) Umlted., United Kingdom 
3. IJIBAIIa RelnMAranc. Brokers Private Umlt8cl., Singapore 
4. First Poley ln~rance Broker Pvt. Ltd., India. 
5. Pioneer Insurance & Reinsurance Blokers, India. 
6. Plotlldon lnaurance Services W.W.L, Bhallaraln. 

~ iht~">> - ~ ;ft1n <ii"'418'<'i't1<1 'iliJ1I4j' 'Wih ft' "'"""'*"' ~ 3jj:::qft<ii 
~ Sotoff'll 8!JGR'-~ lJ'l <i~l(iii'J '9 I ~ C11"14'\~ 'tt~iii\JIO!ill 11~'111'> Wd lJ'i 
~ ~ '9 I lffi <!i"'4'1*11 ~ GIC Re, India <li'T ~'F'I"'I ~: f.l9 ~ <t>"'4'\6'('1 

·~~: 
1. GIC Re (Lel!lding Reinsurer) 
2. Napa! Re 
3. Hannover Re 
4. The Naw India Aaaurance 
5. Truet Re 
6. ZEP-Re 
7. KenyaRe 
e. Sirius Re (UK) 
9. Allan Re 
1 o. Ocean lntlilmatloMI Re 
11. CICA Re, Togo 

~~-.r.mf~~flt 
~~ ~--...&.t........a;tiMJMTLTD. L------------------



¥. 4Jtqof!qiJ ~ti!Pl4J ~ Clqq~jfti4J ~Oijj;q: 

~ llfttJifll4> (!liT <44'tii~Cf> !1~1101'1, flqfl~ll$+iifl•l<t>) ~ a!'!) ~ ~ iRlf ~ 
<il*ll~iiCfi fl<iiiri"'cti'l "ttll Oll .. 'tll<icti'l iffiftl11<tJ fh~IIOI lRt Ollil'tll<i ~ lR ~ ~ ~ 
~~~lJI 
~ ~ "ttfiiftt. ~ ~ '<~"!:'l't~ 411<ifM. ~ ~ ~ffiq'll 11'lt, "SSt ~ ~11)4?1 fil~'l<l 

'fiiiF( li)j., .'1ft ~ ~ ~. 11"11 a~f'lcr>ffl. <AA<I't&+i, ~ '<~~l'<ill~ ~ ct>"'4'1cn1{ a!l'lt<l<ll 

'ttoztl•1 ~ ~ ~ tJ 1 

~ ifi"'4'1'11 fl't'Mifi ~<1Wofi&'tll<6i 'tt\e<lle 11 wrr. :a4'tlf14NOI il<t•u44'l&'tllcti'l d'll'lle ~ \ii'1T ' 

~ 'tl5tllf>Cfi 'l YRT ~ l!l "GRT 'tl51111fl416'('; ~ &4'1~1 '1'1:4'1)'11 ~ 'tl51111fl41 ~. a!f.lfl 
'«iii ~~'ti~Cb) 4>14ct>l<n 'tfiUl(f ~ ~ \ffif ~ wffi1 §91 ~ W!h u I ~ ~ ~ 
t-'J .. 1!)~'1 ~ ~ if;liqliriificti'l ~ <MI~IU ~ I 

~ •. ~qj("'' em( qA '!1'111 'J(Ii\4: 

~ 'N11'C'11 "!lit 47"1-fi&'tll ~ fi, ~ ll~«<f.lf, ~ W"'tl~ct>) ~. ~ 'l~~ftt!&'t\1'11 
a\~1"!<1 wm f" ~. 1l!ift llftU <i')ljj<jd4il !ll4l~Cfi filq'ifttil(i)lffl ~ ~ IJ(\"''IIlA i!SI'(DIIJIG 

<11"14'\Cb) cr>l{lql'< ~ ~ ~ I ~ 'tiiljJfj ti:ltii<41&8 ~ ~~l(cffl ~ ~ {~'1'{) 

<lit ifii'(OI .. Ie ~ t<II'CGI "flii;C, ~ lF'fi, ~ f.'I"'~Oiifil ll~fcl~ ~. 3!llffif/f.'l<ifd'11 

fll'<lqe, 'dti!IGi<l'll "4i1fi a!l~<ffl <liiNille ~ ll'i'lliriiC ~ "'<" a!"tl'd~<i ~ ~ ~ 
~ ~ ~ ilwtiq"'i ~f&qcth u I 

~ Mi*"' Jl~~·n ~ •a \hN ••Ricil ~ ~ ~ 'E15'1tiH ~fil~cll) ~~1: 
~i(jjjq~~OI llf'M<:"''11 ~ \3~(j:;flq lt~<id ~ \JII"'Cf>l~ 'I'CI\'iJI I 

" '"'''~~' iilellile :ctiill"'•n: 
~ all.'f. ~ol!l'f./OifltJ lfl ~ :1'11\bliCI~ ~ ~ 'lo ll~tldl!\ §"" ~ !f!Nil ii!Gibl~ 
1Ft Jffimf 'l~qcti) tJ I ~ !f!Nill!'dt 'I Jl~~ld~ g.J amR li 'l.lto.'~,o,oooJ- ($!" ~ ~ 
"fiRf ~ ~} 11'<141'(11>) ~ lrlN ~ lR ~ 'I slf'~'lla~ g;r ~ ~ "1.1So,ll,o,ooo/
($r ~ ~ "iriRi ~ 1\i!R) iRfiR ;:pJG ~ ~ lR lffillq '1~'\lcti'l lJ I~ ;:pJG 

dl'll:tl'll ~ ~ ueiT ~ dli!IM;) ~ if1ffi 'tl'll~'tl tJ I 

\. ~ WIRf ~ 'IV WIRf ~ ~q(C!I) ,_., ~ ~«<¥1 ~ ~. ~ 
~ WIRI' &"<1 8PIIt 1h 1II1RI e:qof!~ ~ 11Wr W'll ~ l ~ lPR' 
~ 'I'Cqftl ~ ~ H ~ •oqof!. ~ ~ ~ ~ W~m ~ ~ 
1IJ!m ~ 1imlf ~ 'IV ~ ,_lf(Oj: 

ili"'41~ ~ ~ ~ ~ ~ I 



cto. ~ anlik ..- •oqofl ~ 1ftt4iT ,.,IC44i 4Joqofl4iJ 4iM4IOO • ~ -..) anM• 
1l'fllh :&I"MI ~ f~lf~C!tJ !1'1'<14Wl41'1: 

lffi <1>"141<61 F 'tlt'l'l<ii ~ ~ \i1F1<1>1fi 'l'<i'i!dl I 

,,. Clitqofl ~ tct'tl¥1 ~UIICIC!i ...w4l• <atiMC!i ~ 'tltq.., ~ • 41i<il4i'Ct't'i ~ -..) 
<01iitftift ewc:rft¥1 ••~qi(ifi atq¥1 -. iftitii'l41 qft~& .. : 

lffi li"'~~ iii<tlqi'< ~~q"l <iPn &141't11<1 1ffil' ~ '<' ~ q~q~"l ~ \\11"14>1~ 'l'<i'i!"EII I 

,~. ~ :atiM41 ... ••qiftilll :atl'filf<\ct ti«<tr1h!!W <P'<I'flwlf \i4fSifil •I•M<il \ifMilll~: 

"t11ftm 31<1fii'll11 31fl'.ll'(\\ld tl<!'<l'.l~(<'t'iide <1>"141(')1~ ~ \ilH<iilfi 'Sil"a' '1'1'\llffl \ilH<iilfi 'l'<i'ddl I 

,t. ~ <auh ..- •oqof1451 ,.!W41H ~ 4<1,_11~1\\i~ "q¥1 ~CitCISI "C41~t~~¥1 
~qi(Oj ~ :q;:::q/ftcJI ~ ¥1<il41(111 r.!GIIM ~ ~ 'lq' ~ iliill ... '11 r.!GtiMiJie 
eoq:fl~ ~ ~ otHiiltl: 

~ 31'1t11'11 'lffl 4'1"'14'\4>1 'ri""1ifiiji6\iiqs) &lf'm•i<l/'f1'N 1'1<1 rn 'fl!ll ~<"111 I ~ 41sfl~'1 
Wlit '9': 

ftl.;f. ~q"';111f) ';fill ~~ 

'I ~~l;ffi~ 1!;\\,t;OO 

~ ~ ~ ft1!!NI' - ~ \,t\"1,11.\\ 

l ~ ~ ~~~·~qOj ~ ~ ln~. f,~~.'l\~ 

ll ~~'UGJ" '1~,\~Y 

'I .i'f Cl>'fi'S ~ 't.~ll.~ 

li .i'f ~ iffiil ~ ~11.~ 

'lffl <1>"'141 <iii '8 5ql(i)<ii Ql!U qc; lfil'l<iil~il't'i <iitq41<6) WlR <iii'<h 1'<11 I ~ - ll'19: I 

'ltt ~ anlifci rillr esq<fM•I iliill,_t~ il'lfiMi\+111 'Tt iiSitiM¥ ~ r:Mcil "iltlecil 
'11~<J'C4iJ &l~'ld 't'l~iili\ '04QI)if:l <HII(I(<6'J \ifl"'lilil~i6'1 lQi!Rr: 

lllk14!'f1<i 'ri"''~<l 'fl'Sfl<li&WSII ~ '115till'lctl ~ ~ "1~1111b) "1i~Gi~ctll &lfai•l<l - ~ 
\ilH<iilfi 'l'<i<dfll I 

't\ 41"4ofl~ liiiJ4R) 1PN <an\ ~ ~ ~ ~ ~ ~ ~ ~ Cii(OT, ~ 
4PMi WIT. <alfiR ~ ~ ~ ~ ~ ~ 1lltRI' :q;:::qofl. fd\61"11 ~ ~: 
<ii"'41a an1Ffr ttR 3!lt ~ ~ \i1F1<1>1fi 'l'<i'i!dl I 

~~-.r.mf~~flt 
~I ~~~~UMWITLTD. L-------------------



,r., -j"'df% ~q"'lijUj !1Ujj~ ~ ~ 9f'll(q,~ ,. ~ ~ ~ "* "q'(Uj; 

<11"'14'1Cfi) ~ Pl<I'""Uj ~ ~ ~ I ~ Pl<I'""Uj(i)j~ Pl<lfil<l '{ ~ ~ i!5lfi't 1ft'lT 
'tl!il~~~ ~ <Pfi~41 <611\jofl~l <lil<t' 4>J<ql~ifl WJR ~ e~~~~ '9" I "11~~4> M14M ' ~ 
Mi~ili4ile Rl'<l ~ ~ p ~. t%<iliq;!lr:~ul t~f¥1!'ailie ~ Mll i31'4'lflicn) ll1flllll ~ < 

~ wlfl!l<ffl alj<iif-t ~ VIA '4'lfft ~ii'<~l '9" I C1i*<14'14>i mil 4>icfi(i)<liR\i "< ll'tWl' ilii<fm<i~l ii!lq'fll<i 

'{ aRJ 4'11~1!1~1Nit'51i at-teUi"' Sl"'i~<ue 'f!Stllt'5'1 ~ " 1 ~411'1&'t'lcffl <tll~'ll:st11('}'1oJI '(ll}lfit ftfiFr 
~ f:l <Ill, f.ri!fm;r '< ~;m;; illm '<Fl. 'tl<ll <II i"i.~ q l'l<ll iGI'Of lFf <i tl~iii) '9 I 

~ 'llfil~•nc: vnt f.laJ~il!iillil <l!l'l't'lll 31J't1R' ~&jqfllli•i ~. l!Rll' 't1>cni4'1 ~, ~. 
~ iilji('(«jjq"' ~ Mll ~ (~)l?il..a!) ~- ~ ~ (!QJ ''11ifl11 ~. ~ 

'!J~<I>'{Oj f.!lqi'(Oj ~ lJ0'1' ··~~<tl " I 
'ffi«ll•ltl jtlltl'l! 41"'14'1~ ~ ~ ~-~ ~ (!liT f.!lllltiltl'1 ~ "'~'""· ~ ~i%C6'<"1 
f.r.IRol ~ '<6Ffl, '(<Mictli 'ij<6 ~ '<6Ffl, ;frlu 'flfil~q:)j r..;ml<iii ~ ~ 'iliFJ.'I' ;j~ij 
'1~41 -m ~ ~ JI<Pitl"' ~ ~<NUI6'(1) dl~C(cffl ~ -m ~ ~ Slifil~id ~ ~ '9 I 

q>oq~<i>) 't1't'Qi<id 'S\~11'8-t, ~ ~IHII~i{ aJIII; ~~q'tl~<l. All11~14> "{ ~ ~ 

ISO 9001 : 2015 fi ~ ~ '{ "1~4i'<"l ~ '9 I 

, ii4\llrii ~ 'll'f &fQ(tjjq"' ijjt(ljl "q'(Oj: 

~'f. ~o<tf,jooo ~ ~ Cill;j'C'illi4-t ~ Vi. 'l~.w.t~.~W/- '$I;'T v 1 

~ <Mi*"' "ttfil~ill "ttCNfOIM .,lotlilll. I'JNII\'Ws ~ ~ q1~fi11P, ~'aliT~
ii~M#I 1IWr 111111 aqan~cil flmur ,- ~ ii~M#I ~ p111 ~ ~ .. ~: 

~ 't-1, ~O!i~ ~ ~41<fl<tl 't1'(€1Jljd '§ltli'fl"1 'f!*'ii\l\'1 f.!l~~jijijl6) ~ <i¥!)~41 'fl4'tlfi4J'(Uj 

ll<ix~4lct>) llmllffifl1'fl ~ itjqit?ifi5~ m ~ \%~rsv1 ~ 110'1 <iA:C(<r>) ~: 

.Qjq~Uj "ff~~<lii 'fl('flllfiS; 

~~'mjf~ ~ 

~~~ ~ 
~'UII4f1111°1 'dfil~<t>l qtiJ~4ilf1t:Mii ~ toq; ~ 1.9,(XX>f- ~ ~ t.r4i 'IIW ~ 'lf.\ 'l~~<tJ 
u I \3i!i&'(l)014 ~ ~ < <ttiQI<•I ~ f.!lo~<ll:l'tllx ii;;Jqlcnifi~ ~ ~ ~ • 3Rl 

f.!lqfild ~~ ~ ~ •1~q;ffl ~ I 

~ fla:n <ttfllmcr>'i r.tatn:J•Iwc ~ ~·utlliticn) \!ll"tt~ ~ijjjq~r:~·• ~ lh ~ijjjq~r:~·• !lf&~o::..,ilh 

ai1Qii(l11 <tli\<itti!w "9QR' '<A. aii~R4> MitR'I184> ~ ~ i.fll~Jq&i"""l '§'lllili!+mi~ a<:IMdlilil 

"tll''' 4'li<li"'<i"' lR MN~o1 'tl!ilf'Mi ~ ~ iltlili((Qi4'14'l1E ~ ~ ~ ifii<li"'<l"' ~ 
"f\\~Cflt;ji\ 31:;J<i•H "dlffi' ~ ~ 9' I ~ ~qi(OJifViiffl qJiffi~<l> "(' 31QJq~<6 31fi)~&cffl ~ 

3114t<illi Sl<t£<11t:w<ffl a!q\'S"''"' '<A. ~ llil<iiw<lt:w<ffl Clllll'lll<l "< <t>l41<1iN<II~t:wt6i J141illctiitl ai::J'IIf"' 

'{ Pl<l;::col '<A ~ ~ ~l!'\lcn) lJ 1 ~ 1m <Pt4'1~ wu4'1ct>Ji a'IT 'fl(lifilxqlcnli!Viilh 

ii11'14>i-tlii>) ~ ~ ~411~4> ~q'(OJi;w 'tli4ii!f.l4> li1J1Il w4il~m ~ ~ '9" 1 



't't. WM41i'S41' lllPI1 "CC51t11M/i6i441Rl •• iPiofl411 ic!IIIQI* ~qi(Qofl 111' Aljj~ "'fti!CIIIil 

"'ihl't 11r f.r\il' ~ ~ 111'4, <d•11'a 'ft(QII~ 4i"''oflenf Tl' ~ J!illld"i ~ 
~ 111( ~ p: 
1114114)(0)1{ ~ ~ $SII\i'1 ~ -wm ~ I 

~o. WNiNA, 1IIFII \15i4JMe .. eJ4eie 11!JW 1!tlll qtttaeNlNMrt !Jtbl;ft ••Rtlfl qrfttlftte .. 

~~ ~·cil ~= 
~ <f41n ,;t::>illt'lilltrCiR'114 ~ 'RIT iflq(f ,;t::>illt'lill 'tl~~cffl q f,,'4o,ooo{- ~ ~ 'tl~~tfficffl 

~ -q l.j,o\l,ooof- w-<f ~ '9 I 

'Ell~. 'tt m~t•l ll'll<li) ~ a~~<ttli ~ ~ 'ftjij'.jl\\'liti<t>) ~. 'l'! ~ """"'"') &~fW•Id ~ 
;ft1u ""' qftt{lWft • ~ "tR\ -q ~ ~ <i'tlii'<i6'! i5ftllltilqi!N ;ft1u •1Rq40) ""' ~ (M 

'tl::>illt'liii6+>Cill{ Jfllllljt'l, ljoe'<i!te, q::cq~illl, li"~""") ~ Slfll ~ ll~iiiiRh ~ 'I ~ ~ 
II'CIII'lcffl '9 I 
~ ~ • ~ 4>14411~ a~~'t<J+'SI( qJft~. 11m. ~ lri. ~ ~. m • 
~ -q f.~.U.'l~of- UtU <Jlllil ~ <iii~Cfll~ a!li!l'{difl~~ ~ dO't!WiCfll ~ WIT q~l~<iii~O&ll~ 
lUft~. 'I!W, ~ lri. ~ ~ 11m, ~ 1Im (~ ft'I!PT aJOijJid), ~ ~. v.m 
fi ~ j"f srnR u ~.o'l,\lo;~~o./- RGR •IR'\lcffl '9 I 

~, ~qi(Qof!IHu~ sfti~Wot ~ ~ ¢1'1itt ~= 

lH! iti"l;fli?i au.ct ~f.V/of.'! '< ~of.~t/of.f. ill) ~ ~ 'f1lG t'IP!iti'ltiil ~ M'l.~o'!/-~ 
~ <h>)'ll ~ "t-1". ~0~~ <l>'t ~ ~ ~ 'C~~I'Ci6'! i61<1h'1<14>) ~~~1'1 atj'tii'C 

a1 lqt<citi lii'{1U ~'IT TR'I m') ~ """' t'l•ll·i'iitit1f ~'<llfVI ~ \ifR'I1 •1 R'\liti) '9 I 

~ 1;.1111 W't ""'Rli*1 +1*'"'1 ~ 111' H ~ 'ffdWl ,_lf(Oj: 

~ 'lll'l <i<iiRM ~ lU atl~l;flill'l <~'!% ~ ~ ~ ~ lU !bit 'l'l~'l4>) Gtl'l<l'>i~ 
II'CI'd9'1 I 

~~ ~ 't'Jit <iiot'lftl'! ~ Cllfl4ofl ft • 4iicilqj<(4J) ~q<(Oj: 

~ lill'l<iil~ <I'Ci'ddl I 

~~-.r.mf~~flt 
~~ ~~t........a;tiMJMTLTD. L------------------



<tik14l~ q1qq;) 'fl~4l•lcffl ~ il4'<t~;fl •1't;lj'ilq~t<i. Ul~<tiq<l, JJft <tan 
t~P'Ifa. ~ <fiRt;fl '<f(;J~I'<cffl <til4iw4, JJft ~t~~q~ <Dt, JJft ~ ~t~~q~ 
~ ~f.l~¥01 ~. ~ fll~t<'fl ~ fck;s~~i ~. ~ \(~~1\(, ~jq~et<ti, 

~ cw.IT !j'14lf11 C6Rtc:ft66 -q<l Jl~<ti'<'66Sifa 61Fcf<ti arPIN VCfre' 7Ji{y I 

<tiRtc:ft<tl) awEtM"'f11 'fie•"! qc:n~<til~'61(1) ~ ~ <ti4~1~'6'(1iwl~ 

<tiRtc:ft<tl) '3'd'<~'d'< '3"'1~ ~ S4•1~411 ~ P.IHII~I¢ li)•IC.:I"''<til 

'¢lilt qt,:i6'(1i¢1$ ~ - ~:;;qqg::: ~ ~~~"Y I -m wlJ ~41<fi¢1q(:'(<)¢1~ 
'fl<tii'CI<ti<ti "(i)ttf1J ~ Gl'1'tl+!l;l !J'"!I 114~~ 'fl3'<11'< W ld<til fl'l~6t<i ~ ~ 
~itj<ti6t<iSI~ llf.t lJ &lfcf<ti 3JPfR iilRi ~ I 
~<=tlctiG: I 



~a)q~ ~ ~ ~"'Piti"'' ~'4'1iq~, ~Ol9l ~ f.l1l'l' ~(q) ~ "tt"''~CI 'N ~tif(Ui: 

<~>) Cb"'~Cb) ~til. ~OI!If./ol18 eli) ~ 11fM~"' ~ fl'llflliiC l1 I 

\1} ill"'~<li'l ~:il. ~~fo\18 <liT ~&14~illc61 AfM<'1 m 'd•llfllliC lJ I 

Tf) i!i"'~<6'1 ~:~. ~~fo\18 '<6'1' ~ ~ !1fMG'1 m 'd<tl~liC lJ I 

<~') ~ 4>1~41t'l ~ ~: 

.'!!'. ~ ~ ~ ~ Gl<ft ~ ~ ~"41~1~"1 ~. ~ ~ I 
~. <fi"';t)<li'l ~'1'1144> qy fl>i!lciw\t ~'~'~14"' qy '6501hl>illc61 ~'l'i<&<tl ~ f.l<1<t<li'l ~ ;n ~"<lfi 
~ ~ Ml"ll<tl ~ ~ g ~ <l'loffliii\ ~ \ill'14>1fi '!!11(1' ~ I 

~. ~ 'EI!>'IIIM<ti 'IU ~'NI41tl - d1l'i ~ ~ 'tl"''"lll11 ~ ~ 'Gm' ~'lllhlli~ ~ Gtl"'<til~ 
RJl(f ~I 

~) i6"1~<6J ~ wi<tlill< ~ A'l~offl f'clt~tjOj: 

;jf. 41"14'1iffl ~ lliiil4r< 11\ill<<6'1 1't141"tt ~ '6S<il~"' ~ <tl(<tM ~ 'tl"'liEiifl &14~14"14>) 
~ "IJt !!NI'IT ~ ~ I 

l!l'l. lJ([ crt ~0\llf.fooo em ~ ~11rftl<~> ~ Cfi"'~Cb) ~ \il~Cfitl"', ~ '( ~ ~ 
~ ~ wi<tlC:U'( titR' 'ftllT '( illi<tlili< ~ - iili'!Ril<t Wilt '9' I ( ~; ~ ~ ~<R5\JI) 

~ .. ~?I' "ffil'[ ?I .. """"tR .. """"'l'l ~"""' --JI'.PI' ~w.f- ~'lo/- ~'¥.9/- ~~ ~~ uc~-~~\ 

mm ~otsf- ':1\of- "¥.19/- ~ 'l.tso'l ~.ISC.~0\9 

~m f.o~f- ~I- m/- ~~ f.,O\\t '1'1.~'1.'1'1~ 

~ ~~I- ~f.~/- '11'1~/- 'I 'I ''~II 'l,ot~~C'I 

'f) ~ ' !J~Ftl4ii ~ q~'dlil 'difl~liC ~ '6S<II(')Qi 'd~Ftiq>) A~4G'14fl ~ '1~'141) lJ I 

"'J) ~~l'ltl '§111'11"1 ~ ~ 4:fl'tiiiQ 'tll1i~<e ~ 't15111M<t> '11~~11) 11~4G"'I11 ~ ~ lJ I 

~~-.r.mf~~flt 
~~ ~~t........a;tiMJMTLTD. L------------------



14 

S. R. PANDEY & Co. 
Chartered Accountants 

2nd Floor, House No. 2979/33 
Nabil Galli, Maharajgunj 

Tel.: 977-1-4720983, 2104700 
Fax; 977·1·4720983 

P. 0. Box No. 2343 
Kathmandu, Nepal 

e-mail: info@srp.oom.np 

INDEPENDENT AUDITOR'S REPORT 

TO THE SHAREHOLDERS OF LUMBINI GENERAL INSURANCE COMPANY LIMITED 

Report on the Audit of the Financial Statements 

We have audited the accompanying financial statements of Lumbini General lnsurancc Company Limited 
(hereafter referred to as ''LGIC" or "the Company") which comprise Statement of Financial Position as at Asbad 
31, 2.077 (July 15, 2020), and statement of profit\ or loss and Other Comprehensive Income, Statement of Changes 
in Equity and Statement of Cash Flows for the year then ended, and a Summary of Significant Accounting Policies 
and other explanatory notes (hereafter referred to as "the financial Statements"). 

In our opinion, the financial st atement presents fairly, in all material respects, the financial position of Lumbini 
General Insurance Company Limited, as at Ashad 31, 2077 (July 15, 2020), and its financial performance, cash 
flows, changes in equity for the year then ended, and a swnmary of significant accounting policies and oU1er 
explanatory information, in accordance with Nepal Financial Reporting Standards. 

Basis for Opinion 

We conducted out· audit of the financial statements in accordance with Nepal Standards on Auditing (NSAs). Our 
responsibilities under those Standards at•e further described in the Auditor's Responsibilities for the Audit of the 
Fmancial Statements section of our report. We arc independent of the Company in accordance with the Handbook 
of The Code of Ethics for Professional Accountants issued by The Institute of Chartered Accountants of Nepal 
(!CAN), and we have fulfilled our other ethical responsibilities in accordance with the ICAN's Handbook of The 
Code of Ethics for Professional Accountants. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion on the financial statements. 

Emphasis of Matters 

We draw attention to the uncertainties resulted due to the outbreak of SARS·CoV-2 virus (COVID-19). The Government 
of Nepal initiated a nation-wide lockdown from March 24, 2020 which has led to significant decline and volatility in local 
economic activities. The Nepalese economy would be impacted by this pandemic with contraction in industrial and services 
output across small and large businesses which may also impact the Insurance's business. In view of these uncertainties, 
the impact on the Insurance's 1-esults is significantly dependent on future developments. 
Our opinion is not modified in respect of this matter. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgement, were of most significance in the audit of 
the financ.ial statements and include the most significant assessed risks of material misstatement (whether or not 
due to fraud) identified, including those which had the greatest effect on: the overall audit strategy; the aUocation 
of resources in the audit; and directing the efforts of the engagement team. We summaries below the key audit 
matters, in decreasing order of audit significance, in arriving a tour audit opinion above, together with our key audit 
procedures to address those matters and. as required for public interest entities, our results from those procedures. 
These matters were addressed, and our results are based on procedures undertaken, in the context of, and solely 
for the purpose of, our audit of the finantial statements as a whole, and in fonning our opinion thereon, and 
consequently are incidental to that opinion, and we do not provide a separate opinion on these matters. 

Key.audfimatter Key Audit ~ciJ,u,.e 
-

Financial Investments • We have checked the compliance of the Financial 
Investment made by the Company with the 

The investment portfolio of company includes investment lnvesunent Directive issued bv Insurance Board 
and company's internal policy as well as tested in Development Bond issued by Nepal Rastra Bank, bond the effectiveness of internal control with regards of public companies, fixed deposits of commercial banks, 

development banks and finance companies and inve~tment to decisions and procedures related to financial 

in shares. investment. 

• We hnvc assessed the appropriateness of the 
valuation made of financial investments and 



-
Total Financial Investments: NPR 2,127.57 Million as on 
.LS'h July 2020 (NRs. 1,948.35 Million as on t6•h J uly 2019) 

checked whether required impairment loss has 
been booked or not 

• We have verified the adequacy of disclosure 
Total Financial Investment represents 54.6o% o{ total made in the financial statement regarding the 
assets of the company. fmancinl investments. 

Our results: We considered the valuation and Investments are made as perComp;my's Investment Policy 
strictly adhering to investment directive issued by disclosure of Financial Investment to be acceptHhle. 
Insurance Board. ' 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Management is responsible for the preparation of the other infonnation. The other information 
comprises the information included in the Management report, Report of the Board of Directors and Chairman's 
statement but does not include the financial statements and our auditor's report thereon. 

Our opinion on the financial sta tements does not cover the other information and we do not express any form of 
assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and. 
in doing so, consider whether the other information is material ly inconsistent with the financial statements or our 
knowledge obtained during the course of our audit or otherwise appears to be materiaUy misstated. 

lf, based on the work we have performed, we conclude that there is a material misstatement of this other 
information . we are required to report that fact. We have nothing to repot1 in this regnrd. 

Respons ibility of Management and Those Charged with Govemance for the Financial Statements 

The Company's Management is responsible for the preparation of the other information. The other information 
comprises the information included in the Management report, Report of the Board of Directors and Chairman's 
statement but does not include the financial statements and our auditor's report thereon. 

Our opinion on the flniUlcial statements does not oover the other information and we do not express any form of 
assurance conclusion thereon. · 

l n connection with our audit of the financial statements, our responsibility is to read the other information and, in 
doing so, consider whether the other information is material]>· inconsistent with the financial stntements or our 
knowledge obtained during the course of our audit or otherwise appears to be materially misstated. 

If, based on the work we have pc1formed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report t hat includes om· opinion. 
Reasonable assurance is a high level of assurance, but is not n guarnntee that an audit conducted in accordance 
with NSAs will always detect a material misstatement when it exists. Missta tements can arise from fraud or error 
and are considered material if, individually or in t he aggregate, they could t-easonably be expected to influence the 
economic decisions of users taken on t he basis of these financial statements. 

As part of an audit in accordance with NSAs, we exercise prufessionul judgment and maintain professional 
skepticism throughout the audit. We also: 
• Identify and Hssess the risks of material misstatement of the financial statements, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and ohtHin audit e\<idence that is 
sufficient and appropriate to prov;de a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is bigher than for one resulting from error, as fraud may im•olve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for t he purpose of expressing an opinion on the e.ffectiveness of the 
Company's internal controL 

, ~ ;r.mf ~ ~ ftf. 
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Evaluate the appropriateness of accounting policies used and the reasonablenes.s of accountinJ; estimates and 
related disclosures made by martagement. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on 
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the Company's ability to continue as a going concern. 1f we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

We communicate with those charged with governance regarding, among other m<~tters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit . 

We also provide those charged with governance with a statement that we have complied ,'\lith relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 
On the basis of our examination, we would like to further report that: 

i. We have obtained all the information and explanations, which were considered necessary for the purpose of 
oucaudil 

ii. The financial statements are in agreement with tbe books of account maintained by the Company. 
ill. In our opinion, proper books of accounts as required by the law have been kept by the Company. 
iv. During our examination oft he books of account of the Company, we have not come across the cases where the 

Board of Directors or any member thereof or any representative or any office holder or any employee of the 
company has acted contrary to the provisions oFiaw or caused loss or damage to the company. 

v. The details of the branches are adequate for the purpose of our audit, and 
vi We have not come across any fraudulence in the accounts, so far as it appeared from our examination of the 

book. 

Place: Kathmandu 
Date: April15, 2021 

UDIN: 210416CAooo82oUdQz 



Lumblnl General Insurance Company Ltd. 
Statement of Financial Position 
A$ atAahadh 31, 2!J77 {15th July, 202!J) 

Rg.II>.NPR 

l'lltlcWn I N*~ cu mll1t 1'tllr l'nM011111ftllr _,. 
lllti/lllli!Assela 4 1,430,000 . 
Prcmtv. Plll1t 8111 Eiii11J11ent 5 114,199.81)3 123,161,542 
IIM<!Imrrrt 6 
DEilm!dflll(~ 7 42,419,339 54,280,210 
IIMISimllllt b Slbitllalle8 8 
IIM<!Imrrrt h A9!00iaiBs 9 
lll'IIIS!mlllltS 10 2,127,568,272 1,948,354,439 
Loom 11 12,654,671 11,928,002 
Re ilsl!fa/1:8 Assai& 12 748,061,096 717,224,147 
QJillllll flii(Assals ~ 21 67,052,728 41,119,038 
IIIIUlJlOe ReaNI:Aes 13 312,328,453 225,441,787 
otlll' Aile's 14 11s,ns,sro 67,237,514 
otler RlandsiAise!! 15 00,573.683 27,42ll.814 
lla!h S~d ea;. Eq.MJn 16 281,79.2,348 339,180,457 
Tolal Alllell !,895,051$,041 3,575,!56,1150 
EQuitY 
SIReedal 17 Cal 1,141,800,000 880,000,000 
Shire ~k:alirl MOOII'/ p,m11g Atl1JTKrrt 17 !Ill . 84,091,000 
SIRe l'rllnlllll 17(cl 38,&16.286 30,842,451 
IIIIUlJlOe F\JIIl 17(d) 847,667,000 542,412,469 
C8laltJolj18 RBsEwv8 17(e) 59,827,037 49,930,858 
Rs'd1ecl Blni!QS 17(1) 89,567,985 00,633,690 
otl~rflallty 17(ll) 58,805,441 53,197,802 
TDiaJ OnlnarySIIaraldlln' ~ 2,035,182,1SS 1,710,108,270 
Llllllllllill 
F'rlNilm> 18 109,5fi0,851 1~,591,184 

Gross 11111JilW10! cmract l.llmllllllls 19 1,367,008,9&4 1,380,218,520 
Del\l!red flll( l.limllllles 7 
IIIIUlJlOe Payal& 20 218,364,200 253,864,066 
QJil1llll Till( ll!tlllles ~ 21 . . 
BorrOIIoinos 22 
otlll'~~ 2.3 49,115,348 29,675,580 
otler~es 24 124,62.3.820 115,899,330 
TOll! Ueb111fllt 1,858.873.2.03 1,885,24&,881) 
Tolal OrdhQ'SIIulldlln' ~ IIIII LIIIIIIIUII !,895,051$,041 3,575,!56,1150 

7h9 No/8810 t11s Fln8ncl8l ~~as e« out on 6.110 8.6 folm sn l!ifBg/81 psn. of t11e.s. Fln8ncJ8I StatiNTI<Nltll. 
As ptN (JIJ( mpott of 6Wln diJte 

CA-S/191._ 
Sll.~&<:o..~-

OIIoc 207e/Gtm ( ,e:-Ald. al21) 

"""""' l(dmonj\L 
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Lumblnl General Insurance Company Ltd. 
~entofP~torLoss 

For the Year ended 31st Ashadh, 2077 
{For the Year ended July 15, 2020) 

I'IIIII:Win NDIN Cumntl'tlu l'nMDIII'1'81r 
hcoma: 
Gross fanad f'rllnillm 2S 1,324,510.469 1,308,529.27 4 
l'nmkii!IS Ceded 2.6 (702,194,300) (604,387,306) 
Net Eam lid Preml u rna 27 1122,!16,071$ 704,141,961 
Qmnlssloo IIY::Ome 2.6 194.!i!i3,998 190,831.626 
~~~ 29 188,100.396 179,612,731 
NetG:n/ ~ oo Fllr'llil& Cl!ar(llliS 30 . . 
t«it Reatled Gal'lsl (!Dsses) 31 . . 
Oll>er~ 32 35,17M28 4,669,349 
1illal hloma 1,1140,15U,!98 1,CI79,155,S75 

~ 
Q'QSS llalim Paid 33 800,22.9,300 762,007,929 
QamsCeded 34 (353,972,389) (322,189,319) 
Grtlss ~ k1 Cootr!d Llliillk 35(8) 61),695,255 134,917,2:20 
<liang& In Corllmct LJalllllss Oededlll ~ 35(b) (45,115,512) (114,200,217) 
Nut a.tnlll'llll 467.838,880 400,53S,S13 
Qmnlssloo Expirls9t; 36 32,786,347 36,161,927 
SeM:eHies 37 6,319,454 6,602.855 
EmlilYOO 8eoefls f:lpmsea 38 143.472.411 137,786,764 
~:lldMlor1izalioo ~ 39 11,529,214 11,121,996 
ll!liBIIII'IIl!t Losses 40 21.()14.185 30,757.455 
Oll>er~ 41 70,321,265 s1 ,sss,ns 
fi!U'~Cll Ccst 42 . . 
1illal Expe11181 763,279pa7 764,6&2.4(17 
Nlll ~ I'(II'TfleVW Bn't SIWt of Net Plvfltl of~a 
Acaulfllld far IJib;l EQII tt Mllll1od and 1llx 21115,3 70,861 314~ 
She 01 Net Prot! of A'lsodats lmlU!Ed ustG fiJI~ Mel11ocl 9 . . 
Profit before • 2Sil,$70.881 ~14,803.28$ 
lrmneTax~ 43 96,336,699 1 07,598,580 
Nat Pnft' lLCII) fllr Tile 'l'lllr 1i0,634,162 207,1104,688 
~ .. .,. so 
BaslcEPS 16.69 23.52 
RlliiiDd EPS . 18.13 

1119Notes ID/IIs Rnl1ncls1SisfmenlstJS setculon 5.1 ID8.6form Ml11rsgmi pa!toflllsi!ls RniMcfiJJ ~. 
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As per OlX fB(X)ft of 61'81) dlltJJ 

-DiaORtmll 

tA8WIIr$9~ 
Sit l'lnlo/&0>,--• 

Detoc~(1&"~2021) _, Kdimftlu. 
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Lumbini General Insurance Company Ltd. 

Sbitement of Total Comprehemllve Income 
Forth& Y&ar &lld&d 31ttAshadh, 2D77 

(For the Yeer ended Jury 15, 2020) 

~ ~YMt ~OII*Yw 
Nat Pru1lll (l.olllll F'« Tile YMt 190,534,162 21l7,004,ea3 
Ohr ~alliin hcomll 
f) Ill me IIIII! ere or mi!JIIe R• 'r 1 J'lled 10 Prollt «lAM 
Ola!QIS _, Far VIlli& o1 fVOO Debt t.s1n.mn 
Cast! Flow Hec!g&- El'facll\e Rlrlloo or C!TQes In f*\'iU 
~ <fiHIUlB!I 00 ~of f'o~ Operufun 
5lm! of Cltlsrc:on~elleii!M! Income« assocla!8s &a:OII1t8d tor lllt1g 1118 squ~ msl1od 
Income lilx Rlilal~ b Plxw llilma 
Reclat.:siied 1D Profit « l.ai;$ 

f) fllme111111 ere or mi\Y lie Rllo I llled 111 Prvftt or'--
Cliaroe<l il fat val>& off\00 FiJJity 11\!tUne!i& 8,573,261 693,855 
~nof~.PiantMdFiJIIJne!tfl~e~ 
Remeauament (If ~&rpO)'I'I'fl Barelll 0~ 4,664,053 ~.540,077) 
5lm! of lltlsr ~ Income 11 a.sstrla18& &a:OII1t8d tor lllt1g 1118 sqult/ msl1od 
Income ilx Reia11~ b!Wie Ienis (4,031,194) 553,867 

Talal Olhar llDmpralillniiMI hlclma F'« llle 'IU; Nl!lamx 9,405,1211 (I ,292,356) 
Tllllll Qln1JIIlhlnlllv81nc:omo forth& 'IW, Hat lt"!Jx 1$19,940,282 206,712,331 

Th8 Noles tD ths FIMncls1 Stslm6fltll as set 011t on 5. 1 tD 8. 6 folm anlntsgrtJJ plllt of thsss Ffni!Jm:I8J Sts1smsnt8. 

Mlt"f-
A8 P6f our f&POit of 6V8/l dllt8 _.,._ -tABa-.SIIIflt~ 

Sit Ardr;&OI,_......,.,. 

Do!a: 21Jl'&1)!,1:12(11S"- 2021) 
-Kdftwldu. 
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~~ ~~t........a;tiMJMTLTD. L-------------------- 19 



Lumblnl General Insurance Company Ltd. 

Plttbjn 

Clsll Fbw A'Dm O~Adll1tlel: 
Clslllll:l:eM:d 
Glllill ~m R!aMil 
Cm'mlssloo fleooMld 
tltn Recol'ely Rllcet.'ea tlxn Rlimlrem 

Statament of CUh Flow 
For The Yaar Ended Aahadh 31, 2D77 
Rlr Th& Veer Ended Jut.f 15th, 2020 

Realllal Fil~n Emmge lnoome olt& han on Cmill.BIIl Cash EipJMII!m! 
Ollsrs(bbeSpedlsd) 

Cllhi'UI 
Glllill Claln8 P<ld 
ReiMIIIIIICil Premklm Pli:l 
Cm'mi!:sioo PaX! 
Salb Fae8 P<ld 
E'rn~ Booslks EiqJinses Pli:l 
01181'~ Pai:l 
OlleB(bbeSpedled) 

lrmne Tax Pli:l 
Net Quh Flow Fnrn Opendfng Ac:1Mtle8 [1) 

Clsll Fbw A'Dm ~ldtlllal 
Al:xJ!Isllim of~~e P&el3 
~ I'IIJn s. <J llllql!il~ 
Al:xJ!Isllim of~ l'lqid!s 
Prooeeds Froo1 s. <J lrr.ment l'llipe!tBs 
Re1EJ IIDIIIII RooaiYed 
Al:xJ!Isllim at l'rllpErtj, Plant & Eipllll!'lri 
Prooeeds Froo1 s. <J Pr~ Plmt& Eq~rrm 
Pill')1'roEnt for~ d ~ llMlSIIl'oett In &JilslrB1es 
lrr.ment ~AlsocliEs 
Reoelp\3 tlJn S. <J IIMI6I.men'ill _, ~ 
Rec8P"S tlJn Sail! d 1-i1 J\!:siriale& 
~ 01 ~ ll'fltllllllllls 
~from~ofEipJ~~ 
~of IMJaJ Fulds 
Proceeds fnlm Sale of M!Ual FiiiXIS 
~of Pruf~WD~ Shire!; 
~from~of~Silaras 
~ O!llebenUes 
~from~of~ 
~of Bondi 
Proceeds fnlm Sale of Ba1dil 
11P1131!tnrmln ~ 
MaU1ty of Deposits 
Prooeeds fnlm fl1alol L.ease 
laml'<ld 
~fnlmLDan 
llllrest lrx:ome Rsoelwid 
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l:urentVW 

, ,246,728,059 
59,300,603 

353,972,389 

3,814,595 

(Ql,S14,900) 
(693,!100.462) 
(24,058,889) 

(7,315,996) 
(152,791,940) 
{64,570,859) 

. 

(114,440,712) 
{223,878,172) 

(1,787,600) 

. 

(2,209,975) 
007,876 

. 

(1.145,571) 

. 

. 

. 
(16,496,CXX)) 

. 

(154,000,CXX)) 
. 

{926,889) 
100,034,329 

.. 
PrerdOIIe'Mr 

1,382,066,003 
197,344,094 
322,189,319 

. 

(780,900,477) 
(701,621,114,) 
(33,169,000) 
(5,623,653.) 

(120,100,764) 
(76,841,009) 

. 

(135,097,411) 
48,237,926 

. 

(9,903,580) 
(4,208) 

. 

(53,848,750) 

. 

. 

. 

. 

{102,668,501) 
. 

(6,410,278) 
182,114,914 



Lumbini General Insurance Company Ltd. 

l'tlllcWtt 
Diltln llec8Mid 
Ottiem l..aii11D frn~ 

Statement of CUh Flow 
For The Y9Bf End9d Ashadh 31, 2D77 
ForTh& Year End&d July 15th, 202D 

T01111 Celil Flow F1Til'lllwelllng ActMIIo [2) 

c.tJ Flow A'am FIIIIIICII!II AI:IMIIIll 
hllm!tl'lild 
Proolleds for llooMfll 
Prooeeos ror ~ 
l'<i)msnt of Fitml& lea!~! 
Proolleds Ran 1111119 o1 S\21'8 Clijlltlil 
stm liillwl:e Colt Paid 
DMm!Pald 
Dt.tlend Dlsll1blitoo Tal( l'lild 
Ottill'8~be~ed) 
1blll C8lh Flow Filll'l Rlllllldng Adhlllell(,3) 

Net~UII~Inc.II&CNh~rn.(1+2+3] 
Qlsl) & Cmh ElJJMBlts/ll. ~llltlg ctThl Y8a'11'11tld 
E1f\lCt o1 ~Rate ammes oo CUI n cast! Equlv!E!tl 
c.t1 &CNh~AlEnd of Tile~ 

~mponmti!ICa!h & c.ll EquiWIIIInlll 
Os!h In Halll 
Cllaquss In Hlrd 
T11111 ~ l\1'11 Brill (illlllrtill maU!ty Lillo 31Tl111thsl 
Bslil1ce YM1 Blllks 

.. 
Olmni:YMt ~0\lt'fW 

788,287 738,783 
-

15,88$,779 10,02n,380 

-
. -
-
-

187.514.285 64,091,000 
-
-
. -
-

1!7,514,2liS 114,G91.000 

(20,2$8,108) 1o42,s48.305 
339,180,457 1!!6,831,152 

-
$18,682,349 3$9,180,-'ST 

257,976 77,201 
. -
-

261,534,372 338,103,257 

Th& Notss 10 tfi91'11W1c181 Statm6'11~ ass« ovton 6.1 10 8.6folm an li'lfl!lgiii/Pllft of tfl986 RnliltlcJal ~. 

_lllj_, ----
AsP« 01.11' lfiPOII of 81'817 dlfZtJ 

-·· -~~~~-- -CA_SI,_._ 
&11. FWI:IIIf&Cl.o--

OIIoc 20l'MJ!.C)2 (1eto Ald. 2021) 
Plac&: Ks:hta'ldu. 
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Lumbini General Insurance Company Ltd. 
StakWnent ol' Changa In EquHy 

As atAsha.dh End 2077 
(ForTh& Year Ended July 15, 2020) 

The NotBB to tits Financial S!BrmtlrlllJ as tlflt out on 5. 1 to 8.6 form sn intl!lgral P8lf of th8ss Fintlncitil SllftsmllnfJI. 
1.1'.- AnnRIII!II- -RII111911 -lllcinl -O.Mool 

--- - - ll- -
MlllDIIVII 
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Lumblnl General Insurance Company Ltd. 
Notes to the Flnanc:lal Statemerrte tor the year ended All heel 31, 2077 (16th July, 2020 

1 GeMnllnfonntillon 
Ll.rnblnl General Insurance Company Lrmlted (herein after referred 1D 88 the 'Company') was Incorporated 
on 20611616 end operaiBd as general inslnl1ce company after obbaining license oo 9081061162 under 
1he Insurance Act 2049. 

The registered office of the Company is located at Gyaneshwor, Kathmandu, Nepal • The Company's 
share& are IIS!8d oo 2063/01/27. 

The financial statements are approved for issue by the Company's Board of Directors on 2078101103. 

2 Bult ot Prepatdon 

24 

(a) ~oiComplaMe 

The Financial State mente !lave been prepared in accordance with the Nepal Financial Reporting 
Standards (NFRS) IBBued by the Nepal Ac<:aun11ng Standards Board {ASB), 88 per 1he provisions 
of The Nepal Chartered Accountants Act. 1997. 111eee confirm. in matBtiaJ reepect, to NFRS a.e 
Issued by the Nepal Accounting Standards Board. The Financial Statements have been prepared 
on a going coocem ba.eis. 111e temn NFRS. includes all !he standards and the relaled intefprellltions 
\Wilen are conslstenHy used. 

(b) BalleotMalurwnlllt 
'Tile Financial Statements lle.ve been prepared on the hlstorlcel CO$t basis except for following 
Assets & Liabilities\Wlich have been messured at Fair Value amount: 
i. Certain Financial Asset& & liabilities which are required to be measured at fair value 
II. Defined Employee Benefits 
iii. Insurance contract Liabilities\Wlich are reQuired to be determined using actuarial valuation for 

Uablllty Adequacy Test (LAl). 

Historical <:Oat is generally Fair Value of the considEnllioo given in exchange for goods & services. 

Fair value Is 1he price that would be received to sell an asset or paid to transfer a liability In an 
orderly transactioo betweeo rnari<et participants at the measurement date, regardless of whelhef 
that price I& directly observable or estimated using another valuation technique. • 

In add~ion, for Financial Reporting purposee, Fair Value measurements are categorized into 
lbvel1, or 2, or 3 b8.$ed on the degree to Which 1he Inputs to the Fair Velue rnea&Jrernents ere 
observable & the significance of 1he inputs 1D the Fair Value messurernent in i1B entirety, which 
are deecribed a.e follows: 

• Level 1 - Inputs ana quoted prices (unadjusted) In ac:tfve markets for ldenUcal A8setB or 
Liabilities that the entity can accese atlhe meesurement date; 

• Level2- Inputs are Inputs, other than quoted prfoeelncluded within Levell, that ana 
obaelvable for the Asset or Liability, either directly or indirecUy; and 

• Level3- Inputs are unobservable Inputs for the Asset or Liability. 

(c) U..ofEstlrnatM 
The preparation of these Rnanclal Statements In conformity with NFR$ requires management to 
make 9&imatee, judgementll end assumptions. These estima!es, judgmants and assumptions affect 
1he reported balances of A$$91& & Llabll~les. dlsclosuree relating 1D ConHngent LlabiiiHes as at the 
date of the Financial Statements and the reported amounts of Income & Expenses for the years 
presented. Actual reeu~s may differ from 1he88 eetirnatee. Estimate& and underlying aesumptions 
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are reviewed on an ongoing buis. Changes in estimates are reflected in the Financial Statements 
In 1t1e period In which changes are made and, If ma!erfal, their effects are disclosed In 1t1e Notes 
to the financialsta!emants. 

(d) Fun~on• and P111 1 1t111lon Curnncy 
These Financial Sta!ements are presented In Nepalese Rupees (NPR) which lsltle Company's 
functional currency. All financial information presented in NPR ha.e been rounded to the nearest 
rupee except where Indicated 01herwlse. 

(e) GDing eo-
The flnanclal statements are prepared on a going concem basis. The Board of Directors have 
considered a wide range of inforrne.tion rela!ing to present and future cond~ions, including future 
pro)ectlon& of profitability, cash flows and capltel resources while assessing the going concem 
basis. Furthermore, Board is n01 aware of any ma.t&riaJ uncertainties that may cast sign~icant doubt 
upon Company' a ability to continue ae a going cone em and they do not intend either to liQuidate 
or to cease opera!lons of It 

(f) CblfiiJM In Accounting PDII!:I• 
Accounting policies are 1t1e specific prtnclples, bases, conventions, rules and practices applied by 
the Company in preparing and presenting fi'1ancial siBtements. The Company is pem1itted to change 
an accounting policy only If the change Is required by a standard or Interpretation; 01 resui!E; In the 
financial sta!ements providng Alliable and more relevant information abouttihe affects of transactions, 
Olher events or oond1Uons on the entity's flnenclel pos!Uon, financial performance, or cash floWs. 

(g) ~~ling ~Ill: NA 

(h) C.I'WIHUIII: Ni\ 

Stenlf!c.t~nt Accounting Pollclee 

This noce provides a list of the significant policies adopC9d in tihe preplllll1ion ofth&IS8 Rnancial Sla!ements. 

(a) Property, Plant and l!qulpment (PP!) 

I}Ra~~ 
Freehold land Is C81Tied at historical cost and o1tler Items of property, plant and equipment are 
stated at cost of acquisition or construction less accumulated deprecialion wheo, it is probable that 
future economic benellt& assoolat&d wtlh 1t1e Item W111 flow to the Company and It can be used for 
more than one year and the cost can be measured reliably. 
Subsequent~ are Included In the asset's carrying amount or recognised as a separate a.sset. 
88 approprla!e, only when It mii8Cll the recognition criteria 88 mentioned above. The cii!'TYfng amount 
of any component accounted for ae a separate aseet is d&recognis&d when replaced. All 01h&r 
repal111 and maintenance are charged to profit or loss during the reporting period In llotllch they are 
incurred. 

II) RIMIIII.IIIIon 

After recogn~ion as an esse~ lands and buildings whose fajr value can be meesured reliably, have 
been canled at~ued amol111atltledatacfr8111Wa!1on lesssnysubsequentaca.mJa!eddep'eclatlon 
and subsequent accumula!ed iiT'f)Birrnent losses. Valuations are being performed to ens~R tihat tihe 
falr velue of a revalued~ does not matelflllly differ from ItS cerryl~ amount as at 1t1e repoltfng da~. 
Valuallon of the land and b!Aidlngs are undertaken by protesslonally qualftled wluers. 
All increa.ee in the canying amount ae a reeult of revalualion, ie recognised in other comprehensive 
Income and acc~.mula!ed In equity under the heading of Alll8kJaUon reserve. However, the Increase 
is recognised in profit or Ices to the extent that~ revereee a rewluation deaeaee of the eame aaset 
prell!ousrv recognised In profit and loss. A deal3ase In the carryr,g amount as a resiJt of revalua!!on, 
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is recognised in profit or loss. However, the decrease is recognised in other CClmprehensive iniXlme 
to the extent of any credit balanoe existing In the revaluation surplus In reapect of that asset. 
Additionally, a.coaJmula!ed depreciation as at the r9V81uation data is eliminated against the gross 
carrying amount of th& asset and the net amount Is restated to the revelued amount of the a$$$t. 
Upon disposal, any revelua!lon reserve relating to the particular asset being sold Is transferred 
directly to retained earnings. 
Altamatlvely, accumula!ed depreciation can be Increased propordona!ely as allowed by NAS 16' 
Difference between depreciation on the revalued carrying amount of the a&6et and depreciation 
based on the asset's original cost Ia transferred to retained eamlngs. 

Ill) DoiiN.....,.n 
Depreciation on Property, Plant and Equipment other than FreehOld Land I.e. the Company's 
Freehold Building, Plant & Machinery, Vehicles & Other Assets is provided on 'Straight Une Method 
(SLM)J Diminishing Balance llllethod (OBM}' ba$$<1 on Useful LHe estimated by lbehnlcal expel1 
of the management. 
The Asseta Useful Lnel Rate of Depreciation and Rasidual Valuas are r8\liewed at the Reporting 
data and the effect of any changes In estimates are acCClUntad for on a prospective basis. 
Useful life of Property, Plant and Equipment baaed on DBM is calegori98d ae stated below: 

IJ8t of Asset CategortB& Rate of Deprecla11on On 'K) for DBM 
Land Not Applicable 
Buildings 6% 
Leasehold Improvement Lease Period 
FumHure & Fixtures 25% 
Computara and rr Equipmenta 25% 

Office Equipment 25% 
Vehicles 20% 
Other Assets 25% 

Ill) DliileeGjjnltlon 
An Item of Property, Plant and Equipment Is derecognlzed upon disposal or wtlen no Future 
Economic Benefi1s are exPBCtBd to arise from the CClntinued use of the Asset. Any Gain or Loss 
erlslng on the dlspO&al or reUrement of an ltllm of Property, Plant and Equipment Is determined as 
the differenoe between the sales proceeds and the canying amount of the Asset and is r8CQQniZ8d 
in the Statement of Profit or Loa e. 

'V) lmpal"'**t 
Aseets are te819d for impairment whenever eventa or chan gee in circumetanoee indicate that the 
c81!}'1ng amount may not be r80CM!Illble. An Impairment 1oaa Ia recognlzad for the amount by IM'llch 
the Asset's carrying amount exceeds its recovefable amount. The rec:011erable amount is higher 
of an asset's fair value less cost of disposal and value In 1.188. Vakle In use Is based on the estrnated 
future cash flows, discounted to their prasent value using pre-tax discount rata tnat reflects curmrt. 
market a&S9$6ments of the time value of money and risk speclftc to the assets. Assets that suffer 
an impairment ere reviewed for possible reversal of the impairment at the end of each reporting 
period. In case of euch rave real, the carrying amount of the a&Set ie increased eo ae not ro exceed 
the carrying amount that would have been determined had there been no Impairment loss. 

Ill) ~I Wortl:.fn-Proti-
These are expenses of capital na!ure directly lncuiTed In the construction d buildings, major plant 
and machinery and system development wtlich are to be capitalized. Capi1al Work in Progress 
would be transferred to the relevant asset when It Is available for use. Capital Work In Progress Is 
stated at CClst less any accumula!ed impairment 108889. 
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(b) lntlrltlbla Aaeela 

I} R1cagnltlon 
Intangible assets aoqulred separataty are measured on lnlUal recognnlon at cost. Following lniUaJ 
recognition, intangible assets are carried at cost less any accumula.tad amortization and any 
aoou~lated impairment loG$$$. ln*""ally generated intangibles, excluding cepi1alized development 
costs, are not capitalized and the related expendhure Is reflected In statament of profit or loss In 
!he year in wtlich th& expendi1ure ie i~rred. 
Subsequent expendhure on Intangible assets Is caphallze.d only when It Increases the future 
e<:onomic benefits embodied in !he specific a&8et to which it relates. All other expenditure ie 
expensed as Incurred. 

II) Amorttlalkln 
Th& useful lila$ of t11anglble assets~ ass s ss s d to be elthEirflnlt& or lndetlnlt&. An lntengtll& ~Shell 
be NgtJ<ild as having an irll:i1ini1B useful life when, based on an analyllisdall of1he A!IIMI'1tfac1Drs,1heAI 
ia no~ lmt 10 1tl& period CM!If w!lieh 1tl& aseet i& expected generate net cash inflow for the enti1y. 
Amortisation Is recognised In Income statement on straight line method over the esUmatad useful 
life of th& intangible aaeets or diminiehing balance method from th& data that it is 6118ilable for use 
alnce thla most cloaefv reflacla the expected pattern of consumption of the fu11.r8 economic benefits 
efl'bodied in the asset. The amorlilllltion period and the amortisation method lor W1 intangible aeaet 
with a flnne useful life are reviewed at least at each financial 'J881 end. Changes In the axpected 
useful life or the exPeCted pattern of consumption of future economic benefits embodied in the 
asset ara considered to modify the amortl&a.11on pe~od or methOd, as approp~a!e, and are treatBd 
as changes in accounting e&ima!es. The amortisation expense on intangibl& assets with finite lives 
is recogniSed in the Gtatement of profit or lOG G. 
Useful Life of lntanglbl& Assets based on SLMI DBM Is categorised as staled below: 

List of Asset Ca!agorfes 'Useful Life (in Years) for SLM' 

Software a 5 
Licences Licence Period 
Olhere {to be specified) 

II) D~ncotnlllan 
An Intangible Aeoet ie denilcogniaed wtlen no Future Economic Benefim are ~clad to arise from 
11'1& continued use of th& Asset Any Gain or loSG arising on the derecogniUon Is determined as the 
difference between the sales proceeds and the carrying amount of the Asset and is recognized 
In the Statement of Proftt or Loss. 

tv) lmJMIInnlllt of AIIMb 
The COmpany a&$8$68S at each reporting date as to wtlelher !here is any indication that intangible 
Assets may be Impaired. If any such Indication exists, the recoverable amount of an asset Is 
eetimeted to determine the BXI8nt of impairment. if any. An impairment lose is recogniaed in the 
Statement of Profit or Loasto the extent, aaset's canylng amount exceed a liB recoverable amount. 
The recoverable amount is higher of an aeset'e fair wlue leas 006t of dispoe~:d and value in use. 
Value In use Is based on 1119 es11mated future cash flows, discounted to their present value using 
pre-tax discount rate that reflects curr~ market assessments of the time value of money and risk 
specific to tne assets. 

(o) 1-ti!Wit Propa'tlee 

Colt Modi!: 
Property that Is held for rental Income or for capital appreclalton or both, Is classified as Investment 
property. lnveetment properliee are measured initially at coat, including related t:raneaction coet. 
It Is subsequently carried at cost less accumulated depreclaUon. Subsequent expenditure Is 
capitalised to the asset's carrying amount only wheo it is probable that future economic benefits 
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associated wi1h the expenditure will flow to the Company and the cost can be measured reliably. 
All other repairs and maintenance COS!& are expensed when Incurred. 
Land is carried at historical cost, however, buildings are depreciated over their estimated useful 
lives as mentioned aboVe. 
Investment properties are derecognls&d either when they have been disposed of, or when the 
inveetment property is permanently wi1hdrawn from use and no futvre economiC benefit i& expecl8d 
from Ita disposal. Arry gains or lo8888 on !he retirement or disposal of an Investment property are 
recognised in th& etatement of profit or loee in th& year of retirement or diepoaal. 
Transfers are made to (or from) Investment property only when there Is a change In use. For a 
transfer from investment property to PPE, the deemed cost lor subsequent acccunting is the lair 
value at the date of change In use. II PPE becomes an Investment property, the Colrf:lany acoounts 
lor such property in accordanca with tha policy staled under PPE up to the dale of change in use. 

(d) C..h .. CUh Eqliwll"'t 
Cash & Cash Equlllalenta Includes Cash In Hand, Bank Balances and short term deposits with a 
maturity of three monms or Ieee. 

(e) Flne.ndel AaaMa 

I) Initial n.cotnltlon &: ~ 
Ananclal Assets are recognized when, and only when, the Company becomes a party to the 
contrectual provisions of the Financial Instrument. The Company determines the classification of 
Its Flnenclel A$$ets at lnnlal recognnron. 
When Financial Assets are recognized initially, they are measured at Fair Value, plus. in the case 
of Financial Aeeets not at lair value through profit or loas, traneaction coete that are attributable to 
the acqulsatlon of the Financial Asset. Transacdon costa of Ananclal A8S6UI carried at Fair Value 
through Profit or Lo&s are expen&ed in the Statement of Profit or Loas.' 

II) 8ublequent M-urement 

., Flllllllctal A.-. CIU!ed Ill AmorUzed eo.t (AC) 

A Rnanclal Asset Is m88Sur&d at amortized cost 11 rt Is held within a business model whose ob)ectllte 
is to hold the &SMt in order to collect con1nlctual cash flows and the contractual terms of the 
Ananclel A$$$1 give rf&e on specified dEltas to cash floWs that are Stlhilly payments of principal and 
lnter&st on the principal amount outstandng. Interest Income In these financial assets Is measured 
ueing effective interest rate methoo. 

b) Fhlndll AMMa at Fair Vlllue thrcMlth Dill• Comprell-lve Income (FYTOCI) 
A Financial Aseet ia meaeured at FVTOCI if it is held within e. buoiness model whose objective is 
achieved by boCtl collecting contractual caSh 1lows and aelllng Financial As88ts and the corrfractual 
terms of the Financial All set give rise on spec;ilied dales to cash flows that are solely payments of 
principal and Interest on the principal amount outstanding. lh&se financial a&&ets are measured 
at fair value and changes are taken to statement of other comprehensive income. 

e) FIRPdal A....u Ill F.,r VU...thrvl.lllh PI'Qflt or a.- (FVTPI.,} 

A Ananclal Asset v.tllch Is not classified n any of !tie above ca!eg0t1es are measured at FVTPL These 
financial aseete are measured at lair wlue and changes are taken to statement of profit or loo&. 
Ill) De-Recognlllon 

A Financial Asset is derecognized only wheo the Company hBS transferred the rightB to receive 
cash flow& from the AnancraJ Asset. Where the Company has transiEI!Tect an Asset, the Company 
ewluates whether it has transferred substantially all risks and rewards cf ownership of the Financial 
Asset. In &Ueh cases, the Ananclal Asset Is de recognized. Wher& the Company has not transferred 
substantially aU risks and rewards of ownership of the Financial All set, the Financial Asset is not 
dereoognizeo. Where the Company retains oontrol of the FinanCial As&et, the A$$$1 is continued 
to be recognized to the extent of condnulng Involvement In the Financial Asset. 
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tv) lmJMIInnent of Rnllndlll AuMa 
The Company assesses at each reporting date whelhef lhefe is objective evidence that e. financial 
a&Set or group of financial assets Is Impaired. A financial asset or a grtq) dflnanclaJ asset& 18 d9Eimed 

to be impaired if, there is obj9Ciive 8\lidence d i~rmentas a n.slit of one or more events 1ha1 has 
oooorred since the rnnrar recogniUon of the asset (an Incurred ·ross evenn and Uhat loss event has 
an Impact on !he estlma!ed future cash flows of !he financial asset Of' the group of financial as sell! 
that can be reliably eetimatad. Evidence of impairment may incfl.l(l& indications mat a financial aaeet 
or a group of financial assets Is experiencing slgnHicant financial difficulty, default or delinquency In 
interest Of' principal payments, the probability !hat they will enter bankruptcy or other financial 
reorganiZation and obSII!Vable data lndlcaUng lhat 1lhem Is a measurable decrease In Uhe estmatad 
future cash flows, such as changes in arrears or economic conditions that correlate with defaults. 

F 1 I ; ted Cl'edlt l.oM tor .,.,..il,.,ll ol n•ldll AMelia .. tppllcMietfter .l!pleol6illllo1101 NFR8 9 
In accordance with NFRS 9 "Financial Instrument", !he Company uses 'Expectad Credit Loss' (ECL) 
Model, for evaluating Impairment ot Financial Assets other than !hose measured at Fair Value 
lhroogh Proftt Of' Loss (FVTPL). 

&,tc!M Cr..tt LN---ur.d1fln11111h eloN «<Iowa-at «nii!IOUnt equel to: 
The 12-monlhs Expected Credit Losses (Expected Credit Losses that result from !hose default 
events on !he linanciallnsll'ument that are poesible wilhin 12 monlhs after !he rePQrting date); Of' 

Full Ufatlme Expected Credit Losses (Expected Credit Losses Uhat ~It from all possible default 
events over !he life of the Financial Instrument) 
Rlr otl'ier assets, the Company uses 12 monlti& Elcpected Credit Losses to prOVIde for Impairment 
lossllotiere !here is no significant inorease in Of'edit risk. If !here is significant incraasa in credit risk 
Full Ufetlme ECL Is used. 

(f} F1 Plll.lldiiJ Llalllllllea 
I} llnltlll Recotnltkln a..__, 
Financial Uat>llnlas are recognized wtlen, and only when, the Company becomes a party to the 
contractual provisions of the Financial Instrument. The Company determines !he classificalion of 
Its Financial Llabllnles at 1nnra1 recognnlon. 
All Financial Uabiliti98 are recognized initially at Fair Value, plus, in !he case of financial Liabilities 
not at fair velue lhrough proftt or loss. tnansactfon costs that are attr1butable to the Issue of Uhe 
Financial Liability. 

II) SubNquentM-~ 
Altar Initial recognition, Financial Uabllltles are subsequen11y measured at amortized cost using 
!he Effective lntereet Melhod. 
For trade and other payables maturing WIUhln one year from 1tie date of Statement of Financial 
Position, the carrying amounts approximale Fair value due to short mab.lrity of these insll'ument\9. 
II) De-Recotnltlon 
A Financial Liability is de-recognized wtlen the obligation under the liability is discharged or 
cancelled or expires. When an existing Ananclal Liability 1$ replaoed by anoUher frOf'n !he same 
lender on substantially different terms, or !he terms of an existir'(lliability are substantially modified, 
such an exchange or modificalion is treated as a de-recognition of lha original liability and tha 
recognition of a new liability, and !he difference In !he respective carrying amounts Ia recognized 
in the Stetement ot Profit or Loes. 

(8) Oltaettlne ftnllndlllnltrul'l*'tll 
Fnancial assets and liabilities are offset and !he net amount is reported in the Statement of Financial 
Po6l1lon wtlere Uhere Ia legally enforceable right to offset the rec:oglsec:t 8JT10ll1t& and there Is an ~on 
10 ae111e on e. net ballia or realise !he assat and 96tlla !he liability simultaneously. The legally enfo!ceable 
r1git must not be contingent on lutu'e ~ts and must be enforceable rn Uhe 1'10111"191 OOU"Se of business 
and in !he tM!nt <:1 default, inscivency or bankruptcy of !he Cat 4J& 1'/ or !he 00lfl1lllparly. 
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(h) RelnMn.-A&tat& 
Reinsurance assets are the assets which are created against insurance contract liabilities of the 
amount \Wllch are recoverable from the reinsurer. These assets are creamd for the reslnsurer's 
share of ir.surance contract liabilities. 
A relnwrance asset Is Impel red It there Is ob}ectlll& 9\/ldence, as a result of en event tllet ~rred 
after the lnhllll reoognldon of the relr.surance asset, that the Company may not receive all amounts 
due to it under the terms of the contract. and the event has a reliably measurable impact on the 
amount that the company w111 receive from the re-Insurer. If a reinsurance asset Is Impaired, the 
company reduces the canying amount ecoordingly and is recognized in sllltement of profit or lose. 

(I) Equity 
Financial Instruments issued by the Company are classnied as Equity only to the extentthalthey 
do not meet the deftnltlon of a Rnanclal Uablllty or Financial As8leA. 

ID Rlllfi'M and Funda 
II-.. Pnrium.e If the C<lmpany I&Wes share cepltal at premium It receives elCtre amoll1t other than 
share capital such amount ls1ransferred to share premium. The amount In share premh.rn Is allowed 
for distribution subject to provisions of company act & regulatooy requirement. I)"-u Flllll: The Company has allocated Insurance fund for the amount which Is 50% of the net 
profit every year as per Regulator's Directive. 
11~' · 1 s' n wu: lh& Co!rpany has allocated catastrophe reserve for the amourt IW!Ich Is 10% 
of the net profit for the year as per Regulator's Directive. 
h) Fair Vall• n wa: lh& Company has policy of Cl'ea11ng fair value reserve equal to the amount of 
Fair Value Gain recognized in statement d other comprehensive income as per regulatcr's direcliv&. 
•) Slttllt.bly Am wa: Reserve created out of net profit In nne with different circulars Issued by 
regulatory au1hority . 
..0 ActNrlll ~ Reeaaerve against actuarial gain or lose on present value of defined benefit 
obllgadon reautlng from, expertence adjustments (the effects of differences between the previous 
actuarial aeeumptione and what has actually occurred); and the effects of change a in actuarial 
assumpUons. 
"~ c UIDwiiiMitll n -Is the exposure to variability in cash flows dhat is attributable to a particylar 
risk as&Ocla!ed 1111111 all or a component of a recog11zad asset or liability or a hlght)t probable forecast 
transaction, and could affect profit or loss. Reserve represent affective portion of the gain or loss 
on the hedging Instrument recognized In other comprehensive Income. 
• AI dultlonRIIII"I'IC Reserve created against revaluation gain on property, plant & equipmems 
& intangible aaeets. other than the reversal of eMier revalaution loeee& charged to profit or toes. 
lr) Oilier h, - Reserve other than above reserves, for e.g. defenred tax reserve, others (to be 
specified) 

(II) lnauruce ContnLct Liebl I !liM 

I) Prfifllfon for UIMUMd p..miullltl 
Unearned premiums reserve represents the portion of the premium written In the year but rela!lng 
to the unexpired ta1m of coverage. 
Change In reGerve tor unearned Insurance premium repres$nts the net portion of the gross Wl1tten 
premium transfeiTed to 1he unearned premkJm reserve during the year to oowr tile unexpired pertod 
of the poliCe e. 

II) OWitanclng ellllllltl provtllona 
Outstanding claims provisions are beeed on the estimated uhimale cost of all claim a incurred but 
not settled a1 the statament of ftnanclal posiHon date, vmether reported or net. together with relat8d 
claims handling costs. 

Ill) Provlelon for claim Incurred but not repotted (IBN A} 
Significant dela)IS are experienced in the notification and settlement of certain types of claims, the 
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ultimate cost of \'Otlich cannot be known with cel'tainty at the statement of financial pos~ion date. 
The liability Is calcula!ed at the reportlr(l date using a range of standard actuarial claim pro}ac11on 
techniques, based on empirical da1a and current assumptions that may include a margin for 
adver$$ d8\llauon. 
Llalllllty adeqUacy 
At each reporting da.t9, the Company review& it& unexpired risk and a liability adequacy test ie 
performed to determine whether there Is any overall excass of expected claims and deferred 
acquisition coste over unearned premiums. The calculation uees current estimates of future 
contractual cash flows attar taking account of the Investment return expected to arise on assets 
rela!ing to the relevant non-life insurance technical provisions. If these estimates show that the 
carrying amount of the unearned premiums Is Inadequate, the deficiency Is recognized In the 
sta!ement of profit or 1088 by setting up a provision for liability. 

(I) E .. .,..,..a....,.w 
I} Short r.m Glllfllllona 
Liabilities for wages end salaries, including non-mooetaty beneli18that are expected to be settled 
wholly within 12 months after the end of the period In which the employees render the relatac:t 
service are recognized in respect of employees' services up to the end of the reporting period and 
are measured at the amounts expected to be pard \'Otlen the lfabllltfe& are setlled. The llabllllfes are 
pres anted as current employee benefit obligations in tha Statement of Financial Position. 

• Dllftnad Contrtlllltlan Plan 
Tha COmpany pays Provident Fund contributions to publicly administered Provident Funds as per 
local regulations. The COmpany has no further payment obligations onoe the contributions have 
been paid. The contributioos are accounted for as defined contribution plans and the contribution 
are recognized as Employee Benefit Expense \'Otlen they are du&. 

• Deftnad BI!Mflt Plan 
For Defined Benefit Plan , the cost of prOVIding beneftts Is determined using th& ProJected Unit 
Credit Method, with Actuarial Valua!ions being carried out at each Statament of Financial Position. 
Actvarial Gains & l..os&e$ are recognized in !he Other ~reheneive lnoome in the penod in \'Otlieh 
they occur. Past service cost Is recognized Immediately to the extent that the benefits are already 
vested and olhelwise ie amortized on a Straight Une Basis over lh& average period Ullilthe benefite 
become vested. The retirement benefit oblfga11on recognized In the Statement of Ananclal Posnlon 
represents the present value of the defined benefit obligation as adjusted for unrecognized past 
service cost, as reduced by the Fair Value of plan A&&ets (If Any). Any Asset r~llfng from this 
calcula!ion is limited to past service cost, plus lh9 pres ant value of available refunds and reductions 
In future oontrlbutfons to the plan. 

II)LongT•m Em~B...ma 
The liabilities tor u~H~Vailed earned leaves are not expected to be senled wholly within 12 month a 
after the end of the period In \'Otllch the employeea render the related servloe. Leave Encashment 
has been computed using Aell.IBiial Assumption a and these are meaeured at the present value of 
expected Mure payments to be macle In respect of sarvlcea prollldac:l by employees up to the end 
of the year using the Projected Unit Cred~ Method. The beoefits are discounted using the mwl<et 
yields at the end of the year that hall& tarms appro)(lmallng to the tarms of assumptions. 

tv) Tennlnltlan 
Termlnetfon benet~& are peyeble \'Otlen employment Is terminated by the C<lmpany before the 
normal retirement date, or \'Otlen an employee acceplll voluntary retirement In exchange of these 
benefits. The Company recognises termination benefite at the earlier of the following datee: 
a) when the C<lmpany can no longer withdraw the offer of those benefits: and 

31 



32 

CLl• .... toWO~ 
b) when the entity recognises costs for a restructuring that is within the scope of NAS 37 and 
Involves the payment of termlna!lon benefits. 
The termination benefits are measured based on the m.rnber of employees expected to acoept the 
offer In case of voluntary retirement scheme. 

(m) "-ue R~nltlon 
I) GPVN Earned Prwnlume 
Gross Earned Premiums are arrll/ed at after deduc:Ung unearned premium reserves from Direct 
Premium and Premiums on Reinsurance Accepted. Direct premiums comprise the total premi~.rns 
rece!Yabl& for the whole period of ccrver prOVIded by contracts entered Into during the reporting 
period. They are recognised on the date on which the policy commences. 
Unearned premiums ere thoae proportions of premiums written In a year that relet& to periods of 
risk after the reporting data. Unearned premiums are calcula!ed on a daily pro rata basis. The 
proportiOn atlfibutable to sub$8Quant periods i8 deterred ea a prOViSion for uneetned premilKtle. 

II) Relnlu,.._ PNmlum 
Direct Reinsurance premiums oornpriee the total premiums payable for the wtlole cover provided 
by contracts entered Into the perlocl and are recognlzsd on the date on which the pcllcy Incepts. 
Premiums include any adjustments arising in the accounting period in respect of reinsurance 
contracts Incepting In prior accounting periods. 
Uneanned reinsurance premiums are those proportions of premiums written in a year that relate 
to periods of rtsk after the repo~Ung date. Unearned reinsurance premiums are def81Ted over the 
term of the underlying direct insurance policies for risks- attaching contracts and over the term of 
the reinsurance contract for lo&8es occurring oornracte. 
Reinsurance premiums and claims on the face of the !dlltatlwtmam1T181o&ntnt of proftt or loss have been presented 
ae negative items within premiums and net claim e. respectively, bacauea !hie is contlistant with 
how the busln988ls managed. 

Ill) Com minion Income 
Comml&slon Income Is recognl&ed on accrual basis. If the Income Is for future periods, then they 
are deferred and recognised f1Wif' those Mure periOds. 

tv) In¥& Sla...-rt •-
Interest Income Is racognl&ed In the statement of proflt or loss as It accrues and Is calculated by 
ueing the EIR method. Fee& and commie&ione that are an integral pert of the effective yield of the 
financial asset are recognised as an adjustment to the EIR of the Instrument. 
lnvalltment income also include& dividend& when the right to reoaive payment ie ootabliehed. 

'V) Net ........ (l8lne end.__ 
Net realised gains and losses recorded in the statement of profit or loss include gains and losses 
on financial assets and properties. Gains and lo&&&& on the &ale of Investments are calculated as 
the difference between net salas prooeeds and the original or amortised cost and are reoorded 
on occurrence of the &ale trensacuon. 

(n) Product au.llleatkln 
Insurance contracts are thoea oornracte when the company (the ineurer) has accepted significant 
lnsurenoe risk from another party (the policyholders) by agreeing to ~sate the policyholders 
if a specified unoeftain future event (the insured event) adversely affecl8 the policyholdef'S. Alll a 
general guideline, the Company determines whether It has slgnnlcant Insurance rl&k by ccmparfng 
bel ~efits paid wi1h benefits payable if the insured event did not occur. Insurance corrfracts can also 
transfer financial risk. 
The Company has following portfolios under which it operatas its business: 
0 Fl~ l'cdlllo· Fltw'Property Insurance business means the business of affecUrQ 1¥1d cerrylrQ 
out contracts of Insurance, otherwise than Incidental to some other class of Insurance business 



e•---· 
agair.st loss or damage to property due to fire, explosion, sto1m and other oc~IT'el'lces customarily 
Included among 1t1e riskS Insured against In 1t1e fire Insurance business. 

I) IIIGWfiN!IaiD- Motor insurance business means the busine88 of affecting and caiTying 
out contracts of In sur~ against lOGs of, or damage to. or arising out of or In connection with the 
use of, motor vehicles, Inclusive of third party risks but exclus!v& of transit risks. 

II) Mlrtnel'ldlllo • Manne ineurance businees means 1he bueineee of affecting and carrying out 
contracts of Insurance against loss of consignment of goods during transit. 
Ill E•-'"' l'ldllll· Engineering insurance businees means the insurance that providee eCOilO!I'ic 
safeguard to the r161<8 facea by the ongoing construcllon project. lnstalla1lon project, ana machines 
and equipment in projec;t opel'ation. 
•) Micro Por!lollo • Micro Insurance protect& against loss of Of' damage to crops Of' livestock. II has 
great pot&ntial to provid& value to low-income farmers and their communities, both by protecting 
farmers when $11ocl<s occur and by encouraging greatbr 1n110SU1 ~Gnt In crops. 
ft) Avil1ia.~ Portfaia - Aviation Insurance provides coverage for hull losses as well as liability for 
passenger injuries, environmental and third-party damBQe caused by airoraft accidents. 
111 Cllde and crap PllllliDIIo· Ca!Ue and Crop Insurance proll!deslnsurance against 1088 of or damange 
to Cal1fe and crops. 
11~" • r • Paltfaat- All the Insurance business which doesn't fall In above categorieS fall unc:ler 
miscellaneous insurance business. Group Personal Acc:idents, Medical Insurances. Professional 
lnd&mnlty Insurance etc. fall under this categol}' of business. 

(a) Bon'owfng Costa 
Borrowing co61S dlrecuy attributable to ttl& ae<~ulsnlon, construction or proeluctlon of qualltylng 
assets, which are assets that n&C&88arlly take a substantlal period of Ume to get r&a.dy for their 
intended use or sale, are added to the coot of Uhose 8$$91$, until euch time as the aeeets are 
aobstan11ally ready for Uhelr Intended use or sale. 
lntlilrest income earned on thetemJJO!WY inveslment of specific borrowings pending Uheir expendhure 
on qualifying assets Is deducted from the borrowing costs eligible for capitalization. 
All o11her borrowing costs are recognized in statement of profit or loss in the period in which they 
are ln~rred. 

(p) C8ah R- S111.Um.,t 
Cash Flows are reportbd using the direct method, wtlereby maJor classes of cash receipts and 
cash payments are disclosed as cash flows. 

(q) I IIIII 
Fl-lp!H 
Leases in which the Company has substantial portion of the risks and rewards of ownership are 
classnled as Finance Leases. Assets acquired under Finane& Lsrases are capllall&ed at the lower 
of Uhe Fair Value of the Leased Assets at Uhe inception of the Lease Te1m & the Present Value of 
Minimum Lease Payments. Leese Peymen11> are apportiOn eel between the Finance Charge and the 
reduction of Uhe outstanding liabilhy. The Finance Charge is alloce.tad to periods during Uhe Lease 
Te~mat a constant periodic ABle of Interest on ttl& remaining balance of Uhe liabilhy. 

Cp aralln,g a.-
l..&ases in which the COil'1l8I1Y doesn't have eubsllllltial portion of lhe risks and rewards of ownership 
are classified as Operating Leases. Payment made under Opera!lng Leases are charged to 
Statement of Profrt & Loss on a Slraight Line Basis. 

(t) Income 1'11-. 
Income Tax Expense represents11he sum of Uhe tax currantly payable & Deterred Tex. 

I}Cument'IP 
Current Tax Expen8&8 are accounted In 1lhe same period to which 1he revenue and expen8&8 rela!e. 

33 



34 

CLl• .... toWO~ 
Provision for Current Income Tax is made for the Tax Liability payable on Taxable Income after 
considering tax allowanoes, deductions and exemption& dete~mlned In accordance with 1tle 
applicable tax rates and the pravailing tax !awl!. 

II) DoAI;ed T.-: 
Deferred Tax Ia recognized on temporary differences between the caiT)'Ing amounts of Assets & 
Liabilities in th& &atement of Financial Poe~ion and their Tax Batle. Dererred tax As&ete & Liabil~iee 
are recognized for deductible and taxable temporary differences arising between the tax base of 
Assets & Liabilities and their carrying wnount in Financial Statements, except when the Deferred 
lnccm& Tax arises from the lnnlal recognnlon of gooi:IW111, an Asset or Uablllty In a transaction that 
is not a business ccmbina!ioo and alrec:ts neithef acoourrting nor taxable Proli1s or Loss at the time 
of the transaction. 
Deferred Tax Assets are recognized to the extant that it is probable that taxable profit will be 
available against whiCh the deductible Temporary differences and the carTY forward of unused tax 
credits and unused tax lossas can be uUIIzad. 
Deferred Tax Liabilities are generally recognized for all taxable Temporary differences. 
The carr)'lng amount of Defel1"8d Tax Ass6ts Ia reviewed at each reporting date and reduced to 
the extent that ~ is no longer probable that sufficient taxable prof~ will be awilabl& to allow all or 
part of the Oefel1"8d Tax Asset to b& utilized. 

(e) Prcme!Dne, ConUftlllrt Llaiiii!IM "ConUftlllrt AIIMD 

I)Pro'Wf~ 

Provisions are recognized when the Company has a present legal or constructive obligation as a 
result of paat events, for which it is probable that an outflow of resources embodying economic 
benefttll will be required to sellS& the obligation and a reliable esUma!e of the amourrt can be made. 
Provisions are measured at the praserrt value of managemenrs best eetimate of the expend~ure 
required to settle the present obllgaUon at the end of the reporting pertoct The discount rate to 
determine the present value is a Pre-Tax Rate that reflects current mwl<et assessments of the time 
vakJe of money and the rfsk.s speclftc to 1h& llabllny. The Increase In 1h& pi'IMslon due to tfhe passage 
of time is recognized as interest e)(p&n88. 
Provisions tor Cont!~ent Ueblllty are 1"6Mgnlzed In the bOOks as a matter of abundant prece.utron 
and c:cns&Na!ive approach based on management's beat estima!e. ~. Manegemerrt believ&8 
that chances of these matters going against the company are remote and there will not be any 
probable ceah outflow. 

II) Comtcmt Ullblltlee 
Contlngerrt llabllnles are recognized only when there ls a possible obllgatron arising from past 
events due to oocurrence or non-oce>Jrrence of one or more uncertain future events not wholly 
wlthln 1t1e control of the Company or where any pr&sent obligation cannot be measured In terms 
of future outflow of resources or where a reliable estimate of the obligation cannot be made. 
Obllgetlons ere asses6ed on an o~ol~ basis and only 1tlose having a largely probable outftow 
of resources are provided for. 
Ill) Con11no-rt ....,_ 
Co nUn gent assets where It Ia probable that future economic beneflts will flow to the Company are 
not 1"6Mgnized but disclosed in th& Financial &ate menta. 

(!) Alnllgn CUITIIIIty 'nlll-.ctlon• 
The Financial S!Bnlmerrts of the Company are presented in Nepalese Rupees. Yotlich is the Company's 
Functional Ct.rrency. In prepa!fng 1h& Ananclal SIB!emerrts of the Company, transacllons In currencies 
other than the Company's Functional Currency i.e. Foreign Currencies are recognized at the rates 
of exchange prevailing at the dEltas of th& transactions. 



e•---· 
(u) &mll'fa Pw Share 

Basio Eaming per share is cal~leled by dividing the profit attributable to owners of !he company 
by 1tle Weighted Average Number of equity shares outstanding during the Financial Year. 
For dilul&d eeming per share, 1tle weighted average m.rnber of ordinary shares in issue is adjustad 
to a&&Ume conversion ot arr dllutl\18 potential ordinary sharas. 

(v) Opa'at!PI!g&eoJIMIIt 
Operating S&gments are reported in a manner consistent with th& internal reporting provided to 
the chief operating decision maker (CODM) as defined by NFRS a, "Operating Segment". 
ComPIIIlY'a Income & Expenses including interest are considered as part of un-ellocable Income 
& Expanses which ara not ldanHftabla to any busln98& segment. Company's Asset & Uabllltles are 
consic:lefed as part of un-ellocable All sets & Liabilities which are not ic:len1ifiable to any business. 

l"f7T ~ -.r.mf ~~fit 
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Lumbini General Insurance Company Ltd. 

4 Intangible A8sets 

Notes to the Financial Statemente 
For The Year Ended Aahadh End, 2077 

For The Year Ended July 15, 2020 

PwUIUII!s StlftMII u- OCIIn {Ill bt Speclllld) 
~Q11)1~ IITDI'It 
AI It lil'l1lwln 1, 2076 
Mllml 1.787,500.00 
~ - - -

11111ln131 ~ll1t - - -
Bwllll3S eorrmllllfm llO be 5pedledJ - - -
llspooaB - - -
Revalla11oo - - -
llllilnceuatAIIIIidh 32, 21178 1,7117,600.00 - -
At:ctJITIIIa!ad amcr1lza!lon and lmpUment 
,. atSintwlll1' 21178 

Allcllb\s 357,500.00 
llspooaB 
l~tm!llt kll.w 
l~tm!llt I8YII1lal 
IIIWic:o u IIAIIIIdh 31,1!177 357,500.00 - -
Nat~ Anwmt 
As atAIIIIIdh 32 2078 - - -
,. at Alllad h :11, 21111 1,430,000.00 - -
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1.787,500.00 
-
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-
-

1 ,787,600.00 

357,500.00 
-
-
-

357,500.00 

-
1 ,430,000.00 



a r 
~I 

I .. 

5 Pror:-rty, Plant IUid Equipment. 

Gr..~..,r,..mant F1tlhold IMcl ~~~~,.. l.eMihold Full lite ~- ona \WI IIIII 011.-.-. .... 
l'lvplrtll and ~'an IT fiJ1 \!111WiiJ ~ 

AI S111A-, 20711 :111,178,414 112.4S5,285 !1!1,0114 18,8111,a58 13,3!5,485 20,42.1,256 ~0,41111 2!11,5111,811 -
Adll:oos 
~[Jl . . - 6n.9S6 868,584 1,371,290 1,999,400 . <1,911,260 
~ 
~ - - - - - . ~789.734) - ~789.7341 
V.'ltB-alk 
Rlivllldln 
lilnlfa1~ 

BaiiiiCII u IIAihldh 'lfi17 38,t111.414 112,4S5,2115 !1!1,0114 20,363,844 14,21)4.0111 %1,7117,546 50,6211,1 S3 - 2111,1531,.437 

Aec:r.nutnld de!nl;lllbl and l"1!'1rm1nt 
,. al Sh.-n 1, 2Im - 18,4GO,!iQ1 !1!1,0114 14~788 8,tll3,7711 15,212,81! '15,7'!i1 ~ - IIS,348,402 
Dqm:lalon . 2,201,735 - 1,3tli,611 1,325,269 1,501.430 4r . 11,171,n4 
ll!pooals . . - . . . ,447) (88.447) 
Wtt&-alls 
11111Sirmenl lasses 
l~rment llMnl!l 
Tnmfllrl adjl~Wnerjs 
AI3111A-, 2077 - 631,0114 18,148,396 9,92!1,()47 18,714,243 306Ce_Mii_ - 114,431,l!851 
Cll!lbiiiQ!t-h-Prog-
,. al Sh~M~~~1, 2Im 
Adlllons 
~ 
llsposals 
IIJ1ISIIII1EQ IOIIIEIIS 
h!~rrnEQ r8'I!IISlll 
111111111:8 u IIAihldh 31,2077 
Milt Clnylng Arnlut 
,. 113211 ,.., 2IJ7B 911,1111.414 44,.0S4,704 - 4,849,072 4,751,717 5,21!1,443 '15,es!,128 - 12!.1B1,S42 
,.1131111 ,_., 'lfi17 38,17V,414 41,al2,1118 - 4,215,448 4,275,012 !i,DA,301 20,113,571 - 114,11111,1103 

~ 



8 lnvesbnent Properties . 
PIIU~ulin Lind Bulking Tlal 

Qollll c:atryi n g 8JI1CUit 
As a 5trirl.al11, 207 s 
h!illln 
~ 
T1111\!fa'1 ~llStnsnts 
llllln:e. atlollladb 31,21117 - . . 

DlilnCIII1DI and l!l11111 nn ant 
As;t&rawan1, 2076 
~n 
~ 
I~ looses 
l~I'SW'S3J 
Tnwflll ~llStnents 
11111n:e eutAWdh 31,21117 - . . 

CljitaJ l¥lxii+Progn. 
At Ill Shrewett1, 207$ 
h!illlcm 
~00 
~ 
~PI*mentlossea 
~J)Itmmt I'SW'S3J 

llalln:a • at Allllllll 81, 'JJJTl 
Net~Amount 
AI atAIIIIaJih, 21l76 - . . 
AI atAIIIallh, 'lliT1 - . . 

(0 Amounts recognised in profit or IOBB 

PIIUeutn Qmnt'l'elr Pnll'llcu•'l'tlll' 
~hxlme 
£hct 1rDm IX!lllEffl thai alllCl!Dd nrtlllncome 
[lec;t 1rDm IX!lllEffltha! ~lellt llllnlil rrilllrx:ome 
I'IUit from i1YB!Imfr1t ~mpri!& btltmt dell\l(lia!iln 

~~om k1vesliTBltDrolllriles 

(II) Ccntractual obllga!lons: Refer note no. 54 for dlsc~re of contrac:tual obllgaUons relaUng to Investment 
properties. 

(Ill) There are no restriction& on 1t1e reallsablllty of Investment properties or proceeds of dl&pos;al/ or mention 
about restriction if any . 

(Ill) Hllr veiu& of Investment propertl&s: 
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Edll'llltlon all Fllr vu. 
Th& Ccmpany oblalns Independent valuallons for ns Investment properties. The best evfdenoo of fair value Is 
current priCEie in an active market for similar propertiee. Where such information ie not EMiilable, ti'EI Company 
ooneider information from a variety of sources including: 

0 CYrrent prices in an an active market for properties of different nature or receot prices of similar properties 
in less active markets, adjusted to reflect 1hose dif!erencas 
II) dlec:ountad cash flow projections based on reliable astlmates of future cash flows 
II) capltBIIsed Income projections basad upon a property's estlma!ed net ma11<et Income, and a capllalllla!lon 

rate derived from an analysis of market evldenoo 
The lair valuee of investment propertiee have been determined by .............. The main inputs used are the rental 
growth rates, expected vacancy ratee. terminal yields and dieoount rates based on comparable transactione 
and industry data. 

OR 

1'111tuln laid ~ldha Talll 
h'Min•ll asatflU''IIUI 
AllltSIIIltWill1, ZG18 
/41ri1ia1$ 

Net dlaroee n fair .We 
/41jUSimflllf T!Wfer 
As atA.'IIIIIIh a1 'Jl!T1 - . . 
Clilllal Wcrlt-h-Proorwt 
,.atSinwii!1207S 
ldlltbrl 
Qlp~ 

I krliles 
I llMJ3II 
Aut~h 31 2017 
ao.lna flllrYWe 
,. at Slnwll! 1, 2076 - . . 
Aut~h 31 2017 - . . 

Eetlml11on of FU Vllue 
The Company obtains Independent valuallons for Ita lnveB1m9nt prop8111es. The best 6111danoe of fair value Ia current 
pricas in an active market for ~imilar properties. Where such information is not available, the C<lmpany coneider 
lnfolmaUon from a llllllety of sourcaslncludl~: 

Q current prir;ee in an an actille market for properties of different nature Qf recent pricee of similar properties 
In less actl\!9 markets, ad~ to reflect 1h08e dlfferenoes 
iQ discounted cash flaw prqections based on reliable estimates of fullJra cesh flaws 
Ill) Cllllllalls&d Income proJections based upon a property's esUmated net market lncQfn&. and a capitalisation 
rete derilled from en analysis of market evic:lence 

The fair vai.les of Investment properties have been deloorined bv .............. The main ~uts used we !he rental growlh rates. 
expectlld vacancy ratea, tll!mlt'lal ~aids and dlscoont r.ll!ea based on comparalll& tranaacuons and Industry data. 
(I) Amounts recognised In pn:l!lt or loaa 

Pri:llln ~Yw Pl'erllOIIf ... 
P.lrll3 irmne 
Cb:t trom DllliJeltlt t11at ren1al n:ome 
[b;t frQm prp~y tllat d~'lllll'Uilll d two& 
Pm11tm~ . . 

(IQ Contractual obllgalfons: REier nota no. 54 for disclosure of w 1ba."1Ual obi gallons Allallng to hlies!rra 11 prop9l1las. 
(iii) There are no restrictions on the ree.tisability of inveetment properti&e or proceeds of disposal/ or mention 
about restrlc11on If any. 
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7 Deferred Tax Asaebll (Uabllltles) 
Plitt u 111'1 Qmnt'l'lllr l'llMaus'Mw 
~illlleAisels . . 
~.l'tJlt !f'd EwiiJI'Ort t1,510,429l 1,727,644 
Finmi~ ll Ml'L 73162 381610 
AITilldlll A!lSetlll FV100 (3,662,864} (1,000,885} 

~n Iii" LSIMI EB:ailrn!Jit 3,49(),000 7,:~ 
llB1hed Balds Plan·~ 1140944 
Other . . 
I.Aaelt~ Exoense · ~ (4,552,993) (5,162,927) 
I. Rl al!lllismn flmu · Defalllld 153.165l 149 7711 
1. ft CorrmiSslon lrx:ome · Deferrell 17,964,822 21,814,881 
t.ll.ssl!s l.W!IIty (lf'RS) 005,31~ 265,003 
V.lbillllred Rak ReseM 1,531,266 5,008,476 
11. Prollsm frl OLhllll~ <ltns 2.9,573,131 22.466.787 
~1. klliW Qft . Q-aMty (1 ,459,217) 762,023 
Tala! 42,419,339 54,280,210 

~ltllln Ill,. led tax 8N81III (llabi!U•) 

1'111a:ulln Qmnt 't'lllr Pnlilo Ill 'l'ia' 
~at Slilltt112111 2076 54280210 49 217168 
Cllamellf IDPnJitcrL.oss (7,829,6761 4,509,175 

Ill~ Q)mt:lfll~ twn& (4,031 '194) 553,887 
Ira a1AIIIIad 2077 42.419.3!9 54280210 

8 Investment In Subsidiaries 
1'111a:ulln Qmnt'l'lllr I'I1Ma Ill 'l'ia' 
111W1Stme!t In ()dld SUIIilalle8 
I~ In Urq~ol!ll Sultllarlee 
L.e:ls: ~pstment Losses 
1ldll . . 

Plrttulll'l Qmnt- l'rftiiM YMr 
Coi.1 "*~ Coal FalrV21ue 

........... Sha!Bs of Rs._, ead1 of •• _ .. Lttl • 
........... SB'es of Rs.-.. each of ,,_ .. lJ:d, 
1ldll . . 

I!~W~Rnmt In Unquotld S!DIIdllutlot 
1'111a:ulln Clmnt'l'ia' l'nMllll 't'lllr 

Coal FarVli>e Coal FalrV21ue 
........... R:J, • 8111:11 Of .. _ .. L1tl. 
• .. .. .. .. .. Sllar'8& of Rs.-.. each of .. - .. I.JII. 
TaW . . 

1'111a:u 111'1 Clmnt11W l'nMllll 't'lllr 
........... Share8 of fls._, ead1 of .. _ .. Lttl • 
........... Sta'8s of Rs.-.. each al' .• - .. lid • 
• .. .. .. .. .. Sllar'8& of Rs.-.. each of .. - .. I.JII • 
........... Sta8s of Rs.-.. each al' .• - .. lid. 

11*1 . . 
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9 Investment In Allsocflltea 
lld:tJin fll'nlllt'1'11ar I'I'IMIMIII'Mir 
rno&s~IIBI't In OldldA!soc:lie 
~In UIQ!ollid Assoda!es 
LBss: rnCiaiTralt ~..a&ses 
Toti . . 
1nva11ma~t In Ciliated Jlauclat. 
lld:tJin o.rr.rtlW Pl'Mlia '1'1111' 

Ollt l111\18l/e ~ ~"qAt lloei\XI Coot Fit Vale (0<) Ell~ lo(etl>ld 
... Shrllsol ~ .. eadlof .Ltd • 
... Simlsof Rs .. eadlof .Ltd. 
Md: !'1121!1 of Pmll or l.ms b' l'lark Yall1! 
hid: Swe of Proll or Lms tor Qrnrt Year 
lb1al . . . . . -

lnvntment In Unquoted Aeegcl•t"" 
lld:tJin o.rr.rt'Mir l'ri!IIN 'tU' 

cast 111r\IU ~ ~"qAt Mslhcld a:.t fit \'AD (O<)fll~l,(-
... ~or "S .. ~~ .L11l • 
... Shrllsol ~ .. earhd .Ltd. 
hid: Swe of Pmll or Lms u Blller'r'eln 
hid: !'1121!1 of Prall or Loss b' n.re.t Year 

TG1111 . . . . . -

Plrttuln CIJ nwrt '1'ilar I'IIMiu '1'lllr Qmnt '1'1111' I'IIMiu '1'lllr CIJ nwrt '1'ilar l'nlvba '1'lllr 
Nilne 
Pofllwlta~S 
Aan11til'(l Melhod 
'J.oiOMDip 
C»JJIITt~ 
~/lesll:; 

tlrrenl~ 
~l.WIIfes 
Income 
Net Prollt or Loss 
ot.er Cool~ kmre 
Total Coo1irllllll3M! Income 
tmr JJII1flllhlu1! Of pro1!ll 
Nal Prollt or Loss 
ot.er Com~ h:cm9 . . 
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10 lnveetments 
Partll:lan Clll!lllt't'llar I'I'IMaul Yair 
lniiiiiiiiMIIIII r-.I.Alnc1111ad llDIII 
Q lrwBslnurrt h Fl.., a.., SllarBs of BarK ll'd FOOJti h!lllrtm 
I IIMISimflll h iliDI1IliBs 15,495,000 
11 lllllll6!mri In llllldil tNera ~v tf'.BI ~ bv Nerlal ~lllll 5,500,000 6,500,000 
h Rlced Deoosltd 'A' Class Rllii'ICiallnsiMn 1,63Z.700,000 1.460,700,000 
~ Rlced Deoosltd hfr&uct~re 8ria 
~ Filc8d ll!loosi1& il 'B' CIIIIS Firmii I~ 220000000 257000000 
' Rlced llllxllilts h 'C' aass Rrm:W I~ 51500000 32.500 000 
>1,1 Otll!l {1D be 
Ul63: lll1l!llrmert L.- {243,874) (243.674) 
Rnllll:lllln\ll!lln 1111 1111 at FYTOCI 
0 lll'IIISfmflll h EiJI~ hiWTifl1ls 
;a IIMISimflll n &JJit¥ ~ ((}loUid) 36,876,687 28,303,426 
110 llMiffillrt In &JJ~ ~ lllllllllllldl 
lvllrMlrllmart In t.lrlJaJ Fum 
")'"""bu..-. In lleiJen\l.lllll 
'11)ot!Mn 
Nepal ~'sS1131'8 161,816,800 161,816,800 
Nepallli!Ur.wx:&Assoaalion·l'rllrnollr's Sllir& 2,000,439 1,734,868 
llNJlllaj h!.llkrl8 Nepal UITIIBd &43,220 43,220 
IIM!Stnenls li188IUlld 81 fVlPI. . . 
6 lrweslmtrlt h EiJII!J hllnmenl8 
10 IIMlSfmenl h &Jl~ hlll1lnenls ((}loUid) 
110 llfii&S!mri In Mli& Filrm 
lvl Olllers {1D be~ 
Total 2.121,564,%12 1,G4&,354,439 

o 111P1 1111 
PllJ!Icgn CIIITIIIIt lilllr l'nlvbll't'l.-
hresbnenth l'rlinlce Slwes of B61*.,d Arm:W ~ 
lll'lllStnent h Debenlll1lS 
IIM!Stnent h Bonds INaoal GowrmlsnV Nfel ~ bv Nsoal ClcMinmentl 
Msl Deoosit with 'A' CIIIIS Fi1ancial ntitutili\1 
Fll!ld Deoodt with~ Bidt 
Fll!ld IJepolills Yo1ll1 ·s· ems Armclalll\9llllrllons (243,874) {243,874) 
Fll!ld IJepolills Yo1ll1 'C' Clim Rllr>clallllilhr'Jcns 
Ollem!'lbe 
Tblll 1248.87~ 

b) •-tn~entllhlmlll eaq 11tiNIIIIIIturttlee .,_.than 12 mon1t11: 
Pll!i:ulln Qmnt't'W l'riMaUI \till' 
llMlfllmert In Ewltv lrmmnera aoladl 198693487 100 121l.2211 
I~ In fG/Ity lnst\mert! (IJIQIOIOO) 2,923,659 1,778,068 
ll1l'll6UIIelt In Mu\ial fulda 
111'11lSUneit In Pletaence Sms d Blrlk alii fhlllelalllliltlllila\s 
llMlfllmert In lleiJen\l.lllll 
lll\llli!!lllelt In !lord> (NesB ~tf'.BI Gia1lliBed bt Nepal QNellll1ri 
Rxedlllwitwlth 'A' Chis Rrm:lall~ 
Axed Deooslt Wllh lrtllletnlc!ull) BarK 
Fb:sd llellolllta lllh 'B' Clalis ~ hsMons 
Fbced llello3lls lllh 'C' aass Arm:W ~ 
O!he!sftabe 
TOial 20U171<46 19189U14 

C) The C0mf)lny '-_,... ln"•Mblleiltll-lllllllljJtl:l ..a 411,000,000 00 to 1-BOircl. 
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11 Loans 
l'llttlllln 
ln2ntD~ 

ln2ntD 
ln2n tD 1\11111\lJ 
Others {lob& 

l.83s: ~Ditmlllt Losses 
TllCII 

l'llttlllln 
ln2ntD~ 
Loan tn E'tlllayees 
ln2n tD 1\!llllS 
Ottmitlllbe 
T~ 

12 Reinsurance AHet8 

~m~" 
10a" 

l.83s: ! t Losses 
1\lCal 

13 Insurance Rec:elvablea 
l'llttlllln 
~e !rom Reil'ISilel3 
~~!rom Oltl:rl~llroit 
Others {lob& 

Less: ~DitiiD1t L.osses 
TllCII 

cment't'Mr l'r!M0411 '1'811' 

12854671 11 928 002 

12.8S4.871.00 11,923,0Q2.00 

cmentYIIr 1'11110411 ""-' 

. . 

,_ 1RA Fl11 

~Q 

71: 

cment'l'llr 1'11110411 ""-' 
234,089,780 163,624,676 

78,238,666 71,617,212 

~1~45S 225,441,787 
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14 Other Aseet8 
Plnlculn o.mnt't\W Plwrdout-
~l!aAIMII'Ices 
f'nlrla.ll ! 741.492 358,734 
~mAdvll1ce5 95,162,060 64,1~~ Milllals 1) SJDilllfi 
51atf~ 989,683 1.437.023 
VAT Paleldlle 1,777,917 1,319,306 
l'rt1t1a and S1ab1SIV Sleek 
SRnpSD:k 
I:Ef!md 
I:Ef!md Ra·llliiJlllCI! ClmnliL!on 177216 165902 
Deflmld!Gant CIJnnDtio 1!>,176.643 17,200,758 
Othlrsflnlle 2,750,759 2,508,449 
Less: AIIC11111C8 fer I kliS 
falrf 118.77S.IJ1'0 17,237.514 

• I'IICOVIWY n pMocl Wlthl 12 monlhl : 

PIIUculn o.mntVar Plwrdout'l'illr 
Oipl!ahlvaml - -
f'r1lDUI ! 741.492 358.734 
~mh!YanceG 95,162,06() 64,195,141 
Alttanc8s 1) SJ~i&'s - 43,200 
S1atf Mlai1:es 989,583 1.437.023 
VAT Paleldlle 1,777,917 1,319,306 
~and Sla!OlSIV Sleek - -
stan\DSD:k - -
Det'Erltld -
I:Ef!md Ra·llliiJlllCI! ClmnliL!on 177216 165902 
lleflmlaloiintCIJnnDtlo 16,176.643 17,200,758 
OtllEI!llfiDile 2,750.759 2,508,449 
Less: AIIC11111C8 fer I kliS 

Tlllll1l 11 8.776.1J1'0 17.237.514 
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CD*---· 
15 Other Fl nan clal A 8C •• • 
l'lltblln Dmnt'I'W AIMDIIII'IWI' 
Sacuftl! Decoslts 
ADttulllllllllest 4,556,399 7,280,619 
Other ReaWali!& 
Other lleooslt3 1,917.m 1.766.576 
&my~ 64,542,37& 26,929,156 
Other Oletlosit in caimliiM!Simfllt Tna l 41117297 22 758 919 
L.e3s: rnllltment Losses 121.562, 1851 t31,:m.455l 
TCIIII eo.m.ees 21,429,614 

l'lltblln DmntYIII' I'IWDIIII'IWI' 
~De!lool\3 -
ADttulllllllllllllSt 4558399 7280619 
Other Recetialils . . 
Other~ 1,917,m 1,766,576 
SlmY ll!iiJIDrs 64,542,375 26 929156 
Othertbbe 
l.ms: knlllinmt l.mses (21,562, 185) f31,30S,455} 
TID! 49..456.3116 4670395 

11 can and C8ah Equlvalantll 
l'll1lcUIR CUnart ¥liar Pl'lvtiU Yair 
C8ah~ Hilld 257,976 77.201 
Olewe ~ ttllll 
Elil\k EIDlC8S 
I. Balal1cevdtl'A' clals Al1alli:IN ts!1JI!Uiom 76,989.337 22.1.519.171 
II. Balal1ce l'lth '8' dass FhJ'(:Iaii~IIIJ 159,429,372 93,769,488 
ill. DDla~Mil'C'dassfimciall~ 25115664 23814598 
l..e!s: llllllllrmert L.osse3 . . 
De!;iooltsllo!tllrt!el rrwty ~pi!) $ nmlttl 
Ollfi'S/blle 
l..e!s: llllllllrmert L.osse3 
Tow 2Sf,792,$4$ 3$8,1$0,4$7 
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17 (8) Share Capital 
Plnlculn o.mnt't\W Plwrdout-
OlhiYSiln& 880000000 800000000 
~ ll SllllWI11' 2076 
AdtllltnS d~ hi-
o BauJ&Slfi ls8IJ& 85000000 
ll snare ~BJe ~~Slue ISsUe! 176,000,000 
~ a1Aitat!,2077 1 '141,000,000 800,000,000 
CIJMl!lllsl'llilrlll1cl! Shar8s !&ll.lti ComDO!lllllt DlM 
~ ll S!Jawan 1' 2076 
AdtliltnS d~ hi-
~ alflshldl2077 
11T81le1111.1Jil Pn!tnlce Swes IIIUtY QJ 
~Ill SllllWI11, 207S 
Adtlllcm dllhl hi-
~ llAitat!,2077 
Tlllal 1,141,1100,000 880,000,000 

(I) Orclnuy Sha.ra 

Plnlculn o.mnt't\W Plwrdout-
~C8Dita: 1250000000 1 250000000 
(12,600,000 no. QltJiiY ct st1are:1@ r& 100 
l!:s!al O!iEI: 
11 418 000 rn d lll1ares o Nls.100 1141 000000 800000000 
Subsatlei:l alii PI*! Up~: 
f11 ,418,000 no. d ftiBS 0 Nls.100 1 '141,000,000 800,000,000 
1l*l 1141 000 880000000 

(II) PaeiWIMlee 8llare capital 

Mcutn o.mnt'l'lllr l'llMaus'Mw 
~~: 

·-· .. Cll!MI1IIE Pl'!t!rlrlce Swes afRs. . m 
,_ .. ,liedeenlltile l'nlfererlce Shltes o1 Rs. • each 
~Bled Caiial: 
·-··· Ccxwtll*l Pl'!t!rlrlce Swes at Rs. , m 
,_.,,,,.....,,ott~ "'•"""" Sllerlls of Rs.. eW! 
Sttmtled alii P8kl Up Clajita: 

·-· .. Ccxwtllil Pl'!t!rlrlce Swes afRs. . m 
·-· .. lredeelilliiE l'llillli llllOil Sllerlls o1 Rs. • aaa. 
Tlllal . . 
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CD*---· 
(II) Prei'WiWII» Stiwe Capllal 

~ 
I\U11btr of Shnll I'IICIIIDge 

CIJ nwrt 'l'lar I'IMlul '1'Nr Qmnt'I'W I'IMMIIYIIr 
Pibliduii 
GovrmiiBlt d Nepal 
Nepal ()gilllllld lidlullr!S 2,056,240.00 1,584,000.00 18 18 
NeDaJ Clll!in 3,767,940.00 2,904,000.00 33 33 
l'mllp 
Oltism(bbeSpedllsd) 
1lllll w S,IIZ3,1110.00 4,4811,000.00 51 51.00 
0111« tli.lli P!o m Dlnlil 
G!nar.!l ~lie 5,S94,62ll.OO 4,312.000.00 49 49 
Oltismtk>be 
lb111~ 5,5114,1120.00 4,312,000.00 49 49.00 
Tb!IICA+Bl 11418 000.00 8800000.00 100 100.00 

~ 
I\U11btr of Shnll I'IICIIIillge 

CIJ nwrt 'l'lar I'IMlul '1'Nr Qmnt'I'W f'II1MIIJIYIIr 
Lunmirj Blias Balitlil. 103,886,003 86,671,403 9.84" 9.84% 
~ t.trlthl Des '-td 103,689,004 88,407.421 9~ a.~ 
~ ltnaJayan TJ1id& Clin1mi P>t ltll 67,319,855 56,207,159 6.37% 6.39!(. 
~ Stiarlca' Qtnllll 39,748,867 33,122.367 3.76'16 3.76% 
~ &!tal \All® 38,972,218 32,476,910 3.69'». 3.69'*. 
~ Chlrlamarll 8ldaral 33,792,596 28,160,398 32CW. 3.20% 
~ Allli ~ Shreslia 25,005,903 20,838,203 2.37'1) 2.37% 
~ Bnmm Baimdlllya 24,540,000 20,450,090 2.~ 2.32'*. 
t.ta Rna SIQh Raila 20,192,159 17,906,859 1.91'1> 2.04% 
~ Allm Balailr Slu8Sitia 16,637,900 14,23s.517 1.5S"l 1.~ 
~~Ham 12,873,474 11,32.7,374 122'K. 1.m 
~~I'Mt 13,483,754 11.22.0,048 127'1) 1.28% 
Oertil 1\w!c:e CO. Iii. 13,483,754 11,22.0,048 1.27'1) 1.28% 
~ ~QJ\JI'(I Katet 12,790,267 10,901,667 121% 1.24% 
SUiilse Bllik Ltd. 11.476,838 9,5EI6,63S 1.~ 1.09% 
kimar!B!rlk l1d. 10,771,300 8,976,100 1.02'K, 1.(Y8. 

~ BliaVadwj DhlniQIIU 10,693,205 8,911,050 1.01% 1.01'£ 

17 (b) Share Application Money Pending Allotment 

84,0!11,000 

17 (c) Share Premium 
l'lr!l:llln IMI1W'1'Mr l'r!MOUI'I'W 
As at Sh'awan 1' 2076 30,842,451 30,842,451 
lraease 41& tl tssu& o1 shares 81 prsml!m 38,515,285 . 
Decrsa!a dLI8 to twe «boWl Shil1m (30.842.451) . 
Ti811Sdlo rosts on Issue« !liare 
<lttmttob& 
/14 81AIIiadb 32,2077 38,515.235 30,1142,451 
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17 (d) lnaurance Fund 
l'lltb.Un Cll rrent 'lillr l'ri!Yb8 'I'll.-
As 81 !Jilliii'Bf11, 2076 542,412,469 439,885,663 
M!~ 105,254,621 102,526,006 
U'Jt1231n 
AutAsh&Jih, 2lm 647,667 .Q90 542,412,469 

17 (e) Cataetrophe Reeervee 
l'lltb.Un Cll rrent 'lillr l'rlvb.a 'I'll.-
As al !'llll!W.lll1, 2076 49,930,858 39,769,059 
M!llkm:l 9.896,179 10,161,799 
utllza!fons 
,. atAIIIadh, 2liT1 f1Af/OIJ37 0,!130,1168 

17 (f) Retained Earnlnga 

Pld:uln Qmnt'l'elr l'nMIMII\'811' 
As at !'lllllWBil1, 2076 69,633,600 (17,313,3:l2) 
Nat Prllllt or LDss 190534162 2ll7 004688 
tmrm of OCt r&aXIlillal altdtt r1 rrailllllelllllllS 
Rlrnea!a!ment of Po.lt-EJT11ioo,11Btt ~ Clil;oatin 9,406,120 (1,292,356) 
T111111fer tl11!381\'8S 
OiiJ!tlj RaiMJvas -
lll.IIJ~i'llld nos 254 621l /102-526.fl06l 
C*s1raDI1e ReseMlS (9,896, 17\ll (10.161.7991 
~ - -FMIJclu&~ 18.573261} 

~Re:lelves (4,864,053) 2,540,077 
Rswi~tfl~ 
llef!mld Tax~ 7,829,ff76 (5,053,042) 
Compu!So!y ReseMl fllld 
Trensfer of lleplldifu1 oo Rl.;vaWI!oo of I'I'E 
T111111fer ooll!posal o1 RsrlalJed l'lqlertf.l'lllnt snd ~IIJT!flll 
Tmnsl'll oo ll!posaJ of~ tnsi!IJrtlll'ltl Mlm!!recl it F¥100 
Transadlon 00&13 oolssl.am of staB 
l!suano9 of B<nls Sllar8s (54,957,549) . 
lltJiiiJld Plil -
IJidiJld llsilhJIItfl Tax {4,290,000) 
Ollm ( tn be lll8dltsdl 
AlltAIIIIIII 31, Z077 89,561,911S 89,633,6130 

17 (g) Oth• EquHy 
l'lltb.Un Cll rrent 'lillr l'rlvb.IIYI.w' 
~ ReiiiJ\oes 
I~Resetvss 1,684,479.14 1,684,479 
flePdOry Aeselles 2.859.695.77 2.659,896 
~r'I.M~ 12.209.545.00 3,636,284 
Actuarial~ (4,399,013.00) (9,263,06()) 
ReYaklallon Reserl!ls 
Oa!h FIOif lb!Q& ~ 
~srRssEives 46,450,533.60 54,280,210 
lb1ll 58,8115,440.51 58,1117,802 
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CD*---· 
18 Provisions 

1'111t1Jin 
~ 1r emkMie ben!it!s 
D ~ ftJ l..8iM! Encaa!Jnent 
i) Defrled ~ Plan (Sjldj 1he n;me) 
I) Tamtla1lon l!!n6ll'l 
MOOu" bs1fAit be 
vl oavalii81D lilaff 
111 Stff Bcnlll 
Qlsh I:MIII'd 
l't!Msbl fa'13X mla!Bd IBoal C&!8S 

f'RMIIDn fa' ra1-tax leaill cases 
~~be~ 
Tclal 

Desrf 1111 on 

l't!Msbl fa' tax reWed bgal C&!8S 

l't!Msbl fa' ral-tax leaill C3S8S 

Opal!~ ~~~ rl~l1111d lllllln:e tiJo..... 1111 J. 
- I - I - I 

579,047-13 I - I - I 
(b) PnMIIon wtlt! apeollld payouts wtthln 12 motltl18: 

l'llttllln 
l'rllW*m b emkMie berstl3 
D f'l'oliskln frr l..8aw Eruil1nsnt 
I) Delhld Bnlllli Plan~ 111& raneJ 
Tenmaliln~ 
008 bs1fAit be 

I ~81D lllilll 
~ StffBcnl£ 
Qlsh !:Mien! 
TllCII 

fll'nlllt'I'W PniYbJI 'l'W 

16,394,910 19,009A91 
35,294,816 33,387,735 

25,417,537 17,568,993 

31,874,540 34-,965,919 
- -

679,047 579.047 

109,560,851 105,581,184 

~~~~-- UIM1ndhgof CIDNlg 
lhii'IW Ollc:ount lllliiJx:e 

- - -
- - 579,047-13 

(Urent 't'Bir PniYbJI 'I'W 

31874540 34955919 

31,87'4,$40 34,1155,918 
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19 G1'0881nsura.nce Contract Liabilities 
IW1f~uln CUrent Ylllr Pnl'lioue.._. 
Ullml!d Pnrnilll1& 651,466,055 717,278,592 
l'lllniln Defdenty 3,189,085 1.396.700 
.,cured QA Not~ QBNR) 126,687,146 103,274,298 
llman!tlg aalrm l'rolisOO 575,666,699 !>38,268,924 
~ fa' htil'1're ll!M!1iln 
TOIIII 1,357 .OOS.GS4 1,380,218,52.0 

20 lneurance Payablee 
JW1fculn CUrent'l'llr PnMoue.._. 
Payalil tlllelllll.l1lf'& 216,742,068 252,022,045 
Payalil b 008' llli!Jilm! ~ 1,622.132 1,842,021 
Wtt.!lliM Prenim 
Wtt.!llllll Claim 
Oltls!W [to be~ 
lllbl 218,364,200 253,864,066 

21 Current Tax. (AsselsY LlabiiHies (Net) 
M~uln CUre!lt'l'llr PnMoue• 
Income Tax l..lablt!el!l (88,507,023) (112,107,755) 
Income Tax Asset~ 155,559,750 153,226,793 
1\llal ff1,002,72BZT ~1.119,037.58 

22 Borrowings 
IW1fculn CUrent'l'llr PnMous• 
BCX1d 
Ddls1till9 
TEimll.oan -lla/j( <l1d Finon::i:ll ~ 
Bril O;entaft 

~[to be~ 
TDial - -

IW1fculn CUrent'l'llr PnMous• 
BCX1d 
Ddls1till9 
TEimll.oan -lla/j( <l1d Finon::i:ll ~ 
Bril O;entaft 

~ [to be Spedle<& 
TDial - -
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23 Other Financial LlabiiHies 
l'llttiJin fll'nlllt'1'W PniYbJI 'l'W 
fl8Cisemabll! PI ehii1!11C8 Sllil'6s 
llllllemali! Qrnl1ltlle PI*C11C8 Sw8s 
Payalill!tl~ 14,979,3.27 8,273,671 
f'aoo* 1D SUI'IIl)lll'! 4,402,096 3,720,632 
~91118 f.tllli'J 

Pavallll! t) Wulld 15206015 1 458 793 
S!ntY Qedlo~ 14,527,009 16,222,284 
RstriJn !J'd ~ 
Sl1liNIIlll8~kMie bel'ietts D8Valil 
DSalaiY~e 
~Balw~ 
I) Olher smlil'Je& beM1!t ll8'JIIlj& (ID be SlleCIIedl 
~Fee~le 
Ollm~be~ 
Tclal 49,11S,348 29,675,580 

PayiiH wtttlln 12 mon1t111: 

l'llttllln (Urent 't'Bir PniYbJI 'I'W 
fl8CIIII!mabll! F'tBfrt'era! Sllil'6s - -
llllldflll1lllil Qrnl1ltlle Pr!R1I1C8 Sl1ares - -
P!riltiUl~ 14,979,327 e.m.en 
Payalie tl Su~ 4,402.096 3,720,632 
~91118 Melli'/ - -
f'arlilb" Wulld 1&,206,01& 1,458,793 
S!ntY Qlld1n~ 14527009 16 222 284 
Re1entlon n defloslt8 - -
Sl1lrt-11rm 8111JIIiee ~ ll8'JIIlj& -
DSalaiY~s - -
I) Ball£~ - -
I) Olher smlil'ie& be<ljilt ll8'JIIlj& (ID be~ -
lid Fee P.lylmle - -
Oltlll!S (ID bt 5peclf'iedi - -
ra 48,11$,34$ 2&,87$,580 
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24 Other Liabilities 
Pllttuill'l Qmnt'l'W l'nMIMII 'tW 
1llS i'lralle 6631495 3450933 
\II'J f'a>llille 19,09(),068 15.~.415 
llM<Bld l'a):alj& 4,290,000 
[)q)osl Prem!LI!l 19,815.334 9.711.500 
Dsflmd ConmlssicJllrnJ~ 59,849,406 72,716,269 
lll.IIJ~Sa\0 11ie~ 12.007Zl7 13 603779 
Lease IJdti 535,281 886.345 
Dsflmd lrn~~ 
O!he!sftobe 
Tatal 124.823.820 116 8!19.330 

PapbM wfthln 12 mo~: 

Pllttuill'l Qmnt'l'W l'nMIMII'i'W 
1llS i'lralle 8631495 3450933 
\II'J f'a>llille 19,09(),068 15.~.415 
I:Mirld l'l1,!aljet 4,290,000 -
[)q)osl Prem!LI!l 19815334 9 711.500 
Dsftmlll OlnmlssicJllrnJ~ 59,849,406 72,716,269 
lll.IIJnanoe S!r.b l1ie l'l1,!aljet 12.007,Zl7 13,603,779 
L.eal!81Jdti 535 281 886345 
Dsftmllllrnl~ - -
O!he!s(IDbe -
Tlllal 124,82&820 115 8119.330 
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~ 
a} G1'088 Insurance Conbact Uablllty 

l'lrtl:ulln Rre ltill' IIIJtlt 
As atSirlWril11, we 
Ulsansd F'n!milms 112,265,870 380,250,116 16,753,963 
Pn!ml1111 Datil~ 167,838 
llNR~IlNER 4,4()4,511 93,180,6&7 1,191,725 
nrtstr'llilg Clili'M 76,536,544 268,956,272 11,828,265 
~ For AIMl!W Oelo4alb1 
Ohrs (kl be Spedlbj) 
Tolal Baln:a N. atSinwill1, 2076 193,3011,925 743,337,(144 29,941,791 

~85 tllri~ ~)'ell/ 
Ulsansd F'n!mknm 2,597,282 (31,966,997} 4,268,716 
Pn!ml1111 Defde~ - - (167,838) 
I!NR~I!NER 6,034,584 8,553,763 641,811 
~CIItns 63,112,22:9 (77,651 ,378) (4,153,365) 
~ For AIMl!W Der.4alb1 
()taB (kl be Spedlbj) 
1blll dlllll!lllll ~ lhll )'8111' 11,744,094 0111,064,61~ 519,304 

N.ltAahadl, mTI 
Unlllllllld PramU!Is 114,883,152 841,283,119 21,1122,8711 
P111r11111 D llflde nc:y - - -
llljR and 1118 10,439,095 101,n4,421l 1,SSS.536 
Olllllldng Clii11111 139,745,772 182,304,893 7,674,880 
Marvin For AMiw llo*llon - - -
01IMn tto be Spedlled) - - -
1blll Baln:aN. atAIIIadh 31. mTI 2116,061.018 642.322.432 30,631,095 

~ 

Ln r1 iiiiiMI 
~ Mcro Arl1llbl Clllllll nl Qap 

00,799.~ 362,178 - 40,359,072 
1,228.888 

921.570 - 1,529,072 
08,919,598 - - 12,943,525 

90,640,974 91!2,178 - 56,01!0,535 

(19,412,789) 17 ,f'£1,'lfil 57,832 1,232,120 
- - - 1,960,217 

(493,016) - (117,735) 
63,821,459 - - (5,262,786) 

43,ln5,6511 17,087)Jf1 57,ti2 (!,2ll8,183) 

81,3!1,022 17,42.9,445 57,882 41,591,182 
- - - 3,119,oe5 

42!.554 - - 1,411,m 
72,7411157 - - 11,1!110,739 

- - - -- - - -
.&611.633 17,429,446 &7,.aa2 62,1162,364 

MallnCIJI 

86,487,588 

-
2,046,763 

57,984,721 

45,5111,(172 

(39,655,97 4} 
-

8,793,441 
(1,448,364} 

(32,S1D,all'l) 

48,881,614 
-

10,140,204 
511,531!,357 

--
14,2011,178 

F'/fi.Jft.NPR 

-
717,278,59.2 

1.396.706 
103,274,298 
538,268,924 

-
,300,211,520 

(55,812,537) 
1,792,379 

23,412,848 
37,:J'J7,774 

-
-

(S,2D9,536} 

-
1151,4116,055 

3.1119,0115 
126,6117,146 
57S.IIJII,699 

--
,367,008,11M 

e r 
I 
I 
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b) Relnsurance.Asuts 

l'dclllln 
R" ... ....... 

Asa!~1. 2076 
lilslmed Fmtl.ms 79,841.648 124.937,933 13,310.187 
l'mnUn Debrcy 
I3NR ill'd llNBI 
~Cins 70,tl00,927 99.896.840 9,508.481 
l.'agi1 F« M<ema DIM!!bl 
Cbs~ be SpdiiJ 
TCibll aun;.A. ds-r-1, 2078 1510,332,575 Z24~7TS 22,1118,088 

~es ill~ra 111e lW 
l.huned Pnlnklma (3,233,976) 12.056,943 (1,627,~ 
Pn!mllm Deedei"O/ 
IINR ill'd liNER 
~c~ 42,0:90,210 I (llil,694.&l9) (3,209,4~ 
~ F« Alt<ers& DIMalb1 
tltm ~lie Spedlled) 
TCibll cllllllllt ~ h _, 3e,78G,1SS I (3US7 .5&'1) (4,.838,478t 

,. atl\lhd\ 2lml 
Una.nadl'nlmi.ns 76,407,&73 136,1MM,876 11,61S,134 
l'lllnl1111 DJ!Icl1ncy - - -
IIIIR lniiiBN:R - - -
~ngCIIIn 112,721 ,1S7 51 ,204,311 6,2118,056 
Margin F« AIMn8 DMIIIon - - -

- - -
Total aun;. M dAIIIIdh 31 , 2077 11111,128,110 1118,1118,fl7 17,9U.180 

llllrl~ 
~ lll:n .-..... 

76.117.349 - -

06,684.825 -

12,9SZ,174 - -

~ 8.234.95:1) 17,364,195 -

58,414,443 - -

40,178,491 17,$84,195 -

57,882,386 17,364,195 -
- - -
- - -

65,279,268 - -
- - -
- - -

~.1~ .584 17,964,195 -

Rg.ANPR --
Clllln~ ....,._ ..--lllll-

-
33.111,504 41,()89,990 aes. 188.611 

-
-

10.810.510 51A81,953 349,1J35,5ae 
-

~722,014 92,531,944 717,224,1 47 

159,875 ;{14,878,964~ j5._39G,931) 
-
-

{5,281,919) (4,027~ 39,230,880 
-
-

(5.122.~ (18 30,83$,848 

-
3S.27f,S78 26,191,Q2S 359,784,6110 

- - -
- - -

5,328,581 47,434,Q54 381,2116,41& 
- - -
- -

31,5118,170 _IS,QS,080 7 41.11111,1111& a r 
I 
I 
D 

J 



8l 

Detailed Information on Statement or Proftt or l.o88 Acc:ounte 

25 Groaa Premium 
f'lllla.jiJI Qmni'IW PI'MIII'IW 
ll!nid f'lmllllns 1,212,631 A71 1,31i8,8-19,(lBO 
l'rerin an llahuno 47,958,840 1,528,841 
Snm QQrGe In ltaTwd l'lll1tml 64.020158 151 
1llllli G-l'rln'tl1w 1 324 610.4111 1.,.·~4 

l'lltlliHnltll*llef-!imld ""'*Iiiii Dhd l'llllflm I'IIIIUnllll A I - - g.g. ~ lMIIIIIII'nmlllll 
~ .... a.•• ,..... r.mrt'VMI I'!Mul..., a.•• Prliluk 

All 223~001 215 133,991 B49,B80 m.a (2,5117 ,282) (5.183,236) 
l.tlUlr e32,987A73 737,61M32 45,851.292 ~559 31,966,997 23,012,437 
f.tme 91,356,150 37,003,rrrT - - (4, 1 00,878) (1 ,487,004) 

Er01188111'G 120 375173 14Z.157.~ 1,019,300 416,734 19,412,783 (16513~683) 
'-ttro 2D,rtl8.399 362,178 - - (17,067,287) ~176) 

Nialion 00,799 - (57,BS2) -
Qllle and Clop 7418831694 771019.060 - - (3, 1921337) (61987,072) 
!.4ecellaraxB 109,654,581 146,902,093 3n.581 168,642 39,665,974 {44,327,891} 
Talll 1,212,531 ,471 1 ,358,8411,010 47,8,140 1,521,1141 114,C1211, 1511 {51 ,1144,1127) 

,_ !imld l'lwl*ln. 

~-
PrliluiW -

2211~59Q 21 D,688,6SO 
710.805.762 78D,628;428 

27 ).55,'02 96, 176,8()4 
140.807,264 12li,!BI,5SO 

2,971 ,132 I 

8,968 I 

T1,671 ,357 7010311986 
149,662,, 16 104,742,644 
.32A.S1a.- I ,308,529,274 

e r 
I 
I 



28 Premium ceded to Relnaurara 

~IHoitlt 11111111 rt Pin..,. Pnmunt Cllltd10 Rltlaulft ltiNirn l!illm rt PnmUnCtdld 
Cllltd 10 ltltiiU,.. 011/Vt In~ l'tlllilns 

l'lrtblln CIJ milt '1'l!ar l'lwlcul YNr QmntYIII' l'lwlcul YNr CIJ milt '1'l!ar l'rMllll '1'1111' 
R11111'ropatv (146,794,923) (149,479,938) (3,233,975) 7,745,285 (150,028,896) (141 ,734,651) 
t.trtDr (256,262.278) (244,342,065) 12,056,943 00,287 ,21)9 ~44.205,338) (1 84,07 4,806) 
Mim& (25,499,693) (29,999,057) (1,627,053) 364,726 (27, 126,746) (29,634,331) 

~I'J (114,841,045) (133.790.965) (18,234.952) 14.284.863 (133.075.997) (119.528,122) 
f.tro (19,007,900) - 17,364,195 (0) (2,543,705) (OJ 
At.iailo - - -
CdlandQnp t59.891.Cl35) (B1,783,58Q) 159,875 5 • .m.810 159.731 ,160) 158.352.770) 
~~ (70,003,588) (82,225,490) (14,878,964) 9,100,864 (85,462,552) {73,064,625) 
Tlllll (W,800,4&2) (701 ,&21,11S) (ll,S93,9S1) 97,233,807 (702.194,39S} (e04,317,~ 

Pld:ulln Qmnt l'llll' 1'11111lllll'lllll' 
Groos~~ 1,324,510,469.34 1,30M29,274.1S 
Fllwrilrr& Od!d (702,194 393.31) (604,387 ~-66l 
1lllaJ 622.316 076.02 7114.141 1168.411 

27 Portfollo-wlae detail of Nat Eamed Pramluma 
en. &mild Pnml..,. Pram ll,. Ctdld Nit"-'-' Pnmll,. 

l'lrtblln CIJ milt '1'l!ar l'lwlcul YNr QmntYIII' Prevlcul YNr CIJ milt '1'l!ar l'rMllll '1'1111' 
R11111'ropatv 221.108,599 210,686,660 (150,028,898) (141,734,651) 71.G79,701 68,954,009 
t.trtDr 710,805,762 760,828.428 (244,205,336) (184,074,800) 466,000,426 576,753.823 
Mim& 27,255,272 36,176,804 (27,126,746) (29,634,331) 128,526 6,542,472 

~I'J 140,807,284 128,060,500 (133,075,997) (119,528,122) 7,731,286 6,534,428 
f.tro 2,971,132 (2,543,705) 427,428 
Altlfoo 8,968 - - - 8,968 -
CdlandQnp 71,671,357 70,031.968 (59,731,160) 158,352,770) 11,940,197 13,879,218 
~~ 149,002,116 104,7-42,644 (85,482,552) (73,004,625) G4,399,SG4 31,67$,219 
Tllllll 1,324,510,4119 1,D.529,274 {702,194,393) (1104,347,3115) 522,316,076 704,141,9119 
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28 Commlulon Income 

Plrtbllln 
Rlnn!nm CDMD!bli'mne 
otn 
'RIIII Clmnllllcln hlaml 

PoltfoiiD wiM dlilllll or eorm~......,.,,__ 

gJ 

Curent'fMr I Pnr1b11 ,_ 
194,553,998 190,831,526 

. -
1~ 1 !10,1131 ,sze 

a r 
I 
I 



29 lmresbtlllnt Income 

l'lltlculln Qmnt'l'llr i'nMOIII \'Ill' 
tanMt mmtfnxn Rlliiii:WAIRII ~ atAmD1111ed GcA 
~ ~ ll!i!nlit lli1h 'A' ()ass Fi1aJ1:D ~ 151182.863 141 679035 
llllcellllellosltllllh ~ Blllk 
Ill Fb8d De!looit llllh 'B' <:tass R~ ~ 23, 10!1,945 28,062,019 
M Rlild i:le!:Jaitllllh ·c· ~ ~ ~ 4829729 2 891.209 
'<lllebe!tm 382,234 . 
~ Emls ~ ~mfJI\I t.ll!V ~by Np Go>1im11811l 22G,600 220,650 
110 l'lllfsr6ra Slln& ot Bnand Allil'ld3 11\\lMm 
1110 Bll'k Deoo!lls 01hlf t1an Fbcellllelloslt 7,284,868 3,753,689 
bl Ao;rlll.l:leffl 
lO fm~ l..tlim 
)j) Otler ~Income (lo be $pecl!ledJ 
FNrdal~ ~Ill PJTOCI 
0 ~ lnc:ans oo Dellen1lllls 
ll~hmle 788.287 738,783 
I) ()lw llll!itB&t ltm!l8 (In b& Spedf\9d) 
~Aise!s MBasu!ld at MR. 
0 llh'dlld h:oo1e 
~ oow ltnr1!&1 lnoome (In b& Stld«J) 
Rsntihmle 
Oh!ns (In be $pecl!ledJ . . 
Mi!cellansol£ lncoll1! ~.820 2,183,610 
~cane ReliEd 111 Pre\1ws Yeln . 83,756 
TOIIII 188,100,3116 178,$12,731 

30 Net Galnal (Loaaaa) on Fair Value Chllll'tgea 

l'lltlculln Qmnt'l'llr i'nMOIII \'Ill' 
C!aiaBa b F8l' va~w of RRlCial Hr!dl MlliiSiled a fVIPL . 
Of~Jllly~ . . 
II M!U.i fiJrxl . . 
I)Oitm(IDbe . 
OulQss il Fat \Iaiii! 00 ~ ~ . . 
Oulass ~ F8l' \Iaiii! oo Helbld ltBIT'£ In 11* V8lJ8 Hadaes . . 
081aes b F8l' \lalw oo ~ng ~mn In 11*\IM!s Hedlllll! . 
~111 ,....., at hlfl'8cW& Patiln on cam Row He!bls . . 
Ollmllobe . . 
Tccal . . 

31 Net Reelleed Galnel (Lo88ee) 

l'lltlculn Qmnt'l'llr PnM0111\W 
Rdi8d Gai\llli..Als!all on ll!imoooritOO d Fiulcial~ Mlmll8d a fVIPL 
OEII~~mn 
10~~ 
iiDOMilob& 

Reatied r ... ln<lll- on llenlcoQritOO of fbrlclalhlsels a!Amo!11sed Coots 
0~ 
m Bo!rla 
110 Ollm tiD be 

Tctal . . 
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32 Oth•lncome 

~lin QmntYIIr PnNbJIVIII' 
lk!ttblll! of dlscrun oo ~kitltm athntrlbed Cost 

Loan 
I) lla1ctl 
IIIOhnttobe 
l'u1Ul edia1118 Gal~ 
~ IIIX!me flllm Ananal L.ease 
F\'ulll from~ of l'llwtY. Fb1l !lld I 007,~6 (4,208) 
Almlt!aton ct Def8mld llmllll 
Other Direct Income 3,814,690 
Slanp lrnlms 
O!he!s (to be SpeCitedJ 

1. v.lbMl Back or FnMsb1 b'L.oss In~ - -
II. Wrt!an BaCk of ProWioo fa' DaUriJ Deb! 30,757,455 4,573,557 

1blll natnralllllld gana 81111- 35,179,928 4,589,S49 

33 Grot1s Claims Paid 

==1==1 
34 Claims Ceded 

SraMctnaPUI Clllrnt Cldad lilt~ PUI bltlre 
0111'91 hColltrlletUIIliH .. 

l'lrttiJin Cll nwrt '1'lllr l'miDI.8 '1'lllr QmntV. l'miDI.8 '1'lllr Cll nwrt '1'lllr I'IMlla 't'Nr 
~ 64,013,388 34,709,467 45,833,194 31.3211,943 16,180,194 3,382,524 
Moi!J' 480,841,348 538,582,839 117,529,129 138,351,900 363,31 2.218 400,230,009 
Maline 14,891,285 23,868,032 12,141,837 18,938,513 2,749,446 4,929,519 
Ell!lnmg 102,178,512 68,542,857 98,920,564 65,917,539 3,257,928 2,625,318 
Micro 238,008 289,205 - - 238,008 299,205 
A\4alb1 - - -
Cll!lle md Qop 51,291,712 63.505,297 49,{)33,370 50,804,238 12,258,342 12,701.~ 

Mi!tle blsot.ll 76,775,053 32,510,231 30,514,274 16,850,186 46,260,779 15,660,045 
TlllaJ 800,2211,306 762,007,V29 353,972,389 322,111D,318 448,258.918 439,&18,610 

l"f7T ~ -.r.mf ~~fit 
~~ ~~t........a;tiMJMTLTD. L------------------- 59 



3& Net Change In Insurance Contract LlabiiHies 

I'IIUI:Yin CUI!IIIt 'liar Pmtoul 'liar 
(fl ~ a.n1111 Ill Cantrai:t LlltJIIIMI 

Olalla& in~ rustrllh Clai~T& 43007 441 125112.884 
Olanae In llNR 11111 llNEA 23,687.814 9,004,336 
Olalla& In~ ~ AIMne Oe\W(J1 ().Wll 
Olalla& In l'l'6rWTI 

Total OW. In GI'OM IIIUeliC$ Olmrecll.lllbi111N ee.ees.us 134,917,220 
00 QUIIM18 h RailllllllliC8Aaall 
Olanae In ReiiBili'ICe Asse1s Ollll1lld on ru:Dlih Claims !46,116,612! f114,200,21 n 
Olalla& In RalfiUII'oOij Asse1s Q-ealed on llNR lfld llNffi 
Olang& In RalfiUII'oOijAssels Q83lB!I on~ tlr hMiri!8 ~ (1.W)) 
Olang& In RafiUII'oOijl\!sslli Q1!lltBd on Fl1mUn Dltdecl::y 
Tolelllat C11aJ108 in r-ce Clln1raJ:I Lilbiliti!l (45,115,51~ (114,200,217} 
Nat a.anga h hlulllll8 Cldnll:t Llllilllee 21,579,743 2D,717,00S 

"-CNnll•., C'.antnd Ulbllllll CNngtbllllruance.._. 11111 awoa-. Oftllct!JIIjn. 

Pri:\llln cumn'lllllr Pmtoul 'lllllr (U11111t'fW Pmtoul 'lllllr cumn'lllllr Pl1rvba~Yw 

~ 75,451,344 63,429,312 (48,334,741) (62,299, 172) 27,11S,603 1,131,141 
t.'dDr (78,401 ,795) 31,9fl8,797 55,998,708 (19,327,031) (20,403,088) 12,641,788 
Malloo (3,992,987) (4,897,252) 3,600,839 5,165,285 (302,148) 288,033 
~nsng 73,073,393 22,489,21!6 (67,176,610) ('22,S99 .558) 5,89S,783 (209,272) 
Mlcm . . . . . . 
Wtr~ . . . . . 
C2!!l9 <lld O"op (8,175,592) 11,305,50.2 6,074,200 (9,2M,233) (2, 101 ,385) 2,006,289 
MlscdN1eoos 6,740,892. 10,621.575 4.632.065 [5.632.500) 11.372.977 4.789.066 
Total ee.ees.us 134,917,220 (45,115,512) (114,200,211) 21,579,742. 20,717,003 

60 
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38 Commission Expen ... 
1'111111111111 Qmnt18ir PnMOia-
ComrrB*ln Eiqlerlm 111 Dlr!ld lriUlllaiiD1inl:ll 30,392,119 35,425~ 
CrJnnEibl anRelrmrat 372,426 219,855 
Dslemlcl Coim1Eioo 2..021,902 458.590 
Ohelltlobe 
1lllal 3f,788,347 3111111 ,i27 

Por111111o-WIR dlalllll Comml•lon EX...-

amn-.--.. Qmn ... __ .. Dcflmll OIJrth'"' Olin (ID Ill (111111111) lllllt ...... CIIItrldl Rlliwau~ --l'lr1tdn ~~ .......... a.·-- 1'1111M- Ql-- ........ 
A'&1'll1llertY 4,312,865 5,431,020 162,929 183,174 !i61,s94 ~5,2S5) . . 
Mcm' 6.764.410 8.132.968 2,0) 27.968 921.888 658.403 - . 
lo'erlre 006,384 001,004 . - 131,516 (19,3C6) - . 
Ercll'llllltlg 4,1182,218 6131 634 126,075 54,995 1,040,652 (139,448) . . 
MICro 24,450 54.327 . - 80.506 (38,4e2J - . 
Mail !II . . 6,680 . . . . 
Ci!tll8 111d Ollp 11,126,311 11 4112507 . . (877,344) (130,806) . . 
MIICdimllls 2..835.481 3,281,062 74,312 33,728 173.200 340,448 . . 
Talal 30,302,119 35.Qi,482 372,426 279,855 2,02t,&ll2 456,5QO - . 

s.;,.....lon ar C11mmlulon Eapann• 

l'lltl.,. ~ ........... Ilium .. llllmdOn!NIDI .... 
_ ..,Oimrlllb RIIIWWIOn!NIDI Aall:rCainlliln Anillllltcmllllln 

A 4310!.865 162,929 2.182.083 78.123 
Mott:r 6754,410 2,0) 2,974,403 1,131 
Ma/1118 656,384 - 296,340 -
Enalnea'lna 4,682.218 126,075 2,367,714 62.~ 
Mk:Yo 24<100 - 21,187 -
l!tldln . 8,680 6,680 
Callie 8111 Olla 11 126,311 - 8,181,014 -
Mlscellanaom 2835,481 74,312 1,153,902 46,746 
Teal 30,392,119 372,426 15,178,643 1115,210 

Qmdwlan _.. 

Clrl..c.., ~ 
5,()27,187 5,378,1159 
7,678,706 8,817,320 

787,000 883,646 
5,1148,945 6047,181 

104,1158 17,864 
6,680 . 

10~,967 11361,899 
3,063,001 3,655,259 

32,7116,S47 36,161,1127 

a r 
1: 
I .. 



I'IIUcYin CUI!IIIt 'liar l'llvtoul 'liar 
GlllSS &.lb! Rles 12,604,903 13,003,n9 
Reinsurer's S1atB d Sa\0 FIB 6.285.449 7000924 
Tb!ll U1U54 8.602.S55 

61'M&nbl"- l'llhurer'ISIII/e ft BIMcll ,_ lllt&nbl ,_ 

PlrtbJin CIJ milt '1'l!ar l'lwlcul 'lllllr QmntYIII' l'lwlcul 'lllllr CIJ milt '1'l!ar l'rlllb.a '1'1111' 

~ 2,237,059 2,158,719 1,487,949 1,487,421 769,110 671,298 
MOOr 6,788,388 7,378,100 2,1()4,094 2.441,365 4,684,294 4,936,795 
Maline 313,561 376,1>38 254,996 299,991 58,565 76,648 
£1lll'!semg 1,213,945 1.425,742 1,119,354 1,333,743 94,591 Q2,000 
Micro 200,384 3,822 134.445 65,939 3,6ZZ 
AWalioo 668 - - - 668 -
Ol1lle md Qop 748,637 no.191 502.290 617,836 248,347 152,355 
~.~~ 1,1()2.261 1,400,707 702,320 820,669 399,941 670,139 
1il1al 1~.1lGS 1S,60!,779 S,2ll5,449 7,00D,924 6,319,454 6,602,155 

38 Employee Benefits Expenses 

Pld:ulln Qmnt't'llr 1'111!11111 \'Ill' 
Salailss 60,324,391 54,902,131 
~ 25141947 21185451 
O!hlf AI10Wi11ces 5,221,206 3948593 
Delhed Bntt !'In 

Da:wltv 7550492 5754648 
10 Ott1ers (b) be 

Delhed Cl:mbrlloo P1affl 
D l'roWlert Fuld 4480878 3 864.210 
10 Ott1ers (b) be 

l.saYa Ei m!liil&l! 839,284 3,878,700 
Tenrhllon BEnlllls 
f1l5lMI~ 6,487,726 5,919,389 
Trani~ i:xpEin98!l 1,312,608 1,397,774 
U'lrJm 
Mllltleal 
Sial! I1&1111C8 259398 1 979970 
Slal!wat.n 
Soow 31,874,540 34,955,919 
Olhers{mbe 
Tala! 143,47~411 137,7811,7&4 

39 Depredation &: Amortization Expen•ee 

l'lltlctM1 current '1'l!ar I'IMu '1'l!ar 
on~. 1\Jlt n Ewlll!'lllft O'IBflr N!D 5) 11171 714 11121996 
on Mtelbiilllt No186l 

Amoltzailo of l~bi!!AI!i!'s ~~ Nool4) 357,500.00 -
Tb!ll 11529214.48 11 121 ,996211 

82 



40 Impairment Lou811 

PlltEIJin flmllt'1'11ar PniYbJI 'l'lllr 
IITill!lrmert 1.0sses oo PI'E. mts11 nan Pro1Jer11es and htnlllili«<J:ii 

0 Pro~ P'ent81ll Eo~m!llt 
i~ IIM!Simlllt 
110 lit!l1lllili«<J:ii 

IITill!ltmelt I.Osse3 C11 hclil ~ 
D lll'IBitTIIIlt 
10 I..Oilm 
110 Ottler lbiiti.Aslllm 
IVJI:alh il1d Cl3ll Eo!Mllrt 21 014185 307!;1 455 
~Ottm(tobe 

l,.mmll11EIIt l.O!SIS Cl1 Oflll" A9tiEII3 
0 flell\!ll~ IV!II.II:J 
10 lllSIJ!I'IO!I Reail1aJils 
liD L88!ll ~as 
IVJO!he!sftabe 

1\llal Z1 014 185.3Z I 311.757 455.30 

l"f7T ~ -.r.mf ~~fit 
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41 Other Expeneea 
Plll!culn Qmnt 't'ltlr l'nMDIII 't'ltlr 
OlherDmc:t 2.930331 
Rant 12,018.006 12,217.576 
Badrldti srd Wmu 1879022 1 877.276 
Rsoalr n1 Marl!BIIiiiD 
B!all'ID 1,195.505 1,289,139 
Wtie 262.511 258m! 
Olb EWDmertatl:l.ftm!m~ 363958 583.282 
Olhe!'.l 59980 00696 
TabXI!ne & Col1llllrlt3ion 7 473.239 7 796.2.41 
Flt1tla srd S!aliii'I2!Y 4654956 5 7901l28 
O!b CoosllnalE 9qlelllll!l . . 
Fuel a 5,292.005 6,007,6(!; 
TIMIIIQ I 
-~_Donletlic 476054 1114174 

IG Rln!kJ'I 329092 207128 
. 

Olher A<Rll l . . 
hill~ l'rsntJm 515 715 846445 

IlleS 1400750 1605~-
L8Qal w.l Cmdlng ~ 1,003,385 1,a37,000 
~ 8cJole and Pariod~ 103,378 139,161 
hh1111sement & Promolllll Eio:penles 2,584,634 2,423,018 
Buslrms Promolloo 430,611 1,607,952 
QJ86t En&lalrmert 5,109,553 6,943,500 
~aM llo!Biona 553,500 124,791 
Boild Mee11na Fees n 
Boild Mee'JIQ Fee 630,000 666,000 
Boild Meslil1l Eio:penles 167,844 68,159 
Ccmnt8! w.eeuna Faea n 
Ccmntlle MeeiiQ Faea 504,000 879,000 
Cnn!Tbe Mee'liQ Expames 420,391 444,003 
AniUII G6lml Mse1q ~ 484,412 292,732 
Aucit Realld Fees 

D SlalutoiY Aucit 140000 140000 
HaxAud~ 140000 140000 
UllL.oOllRim AudlR!llm 20000 2DOOO 
MOhr Fees 
\1) kmmai.Ault 350,000 300,000 
14)01!m . 13904 

Bar* 01ll!le 378.483 343.2.39 
FeesrdC!vge.s 1,130,132 747,315 

. 9880 
forelon I.DsB 789,287 71,017 
Olher 
tll!wmlna SIMm-eamn 7091100 14 073850 
MISaililllSOUS 8179023 9 602914 
snare Rela1ell 1,219,006 1,304,144 
TOIII 70,321,2& 81,5815,778 
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42 Finance Coat 
PartlciUrl CIJ nart 'lllar PmiDu& 'lllar 
lhmih of dtlcou1t on l'riMIIIlrfl 
Lho.irdl!l d dscwrt on Rl8'0al l.WIItbs aAnwJrf:BI Coslll 
l1llm!t • Bond 
b1eresl • DellenUe 
l1llm!t -TErml-0111 
l1llm!t ·'---
b1eresl -~l-0111 

Oltun~be 
1ldll - . 

(II) lnc:ot~Jt Tu: ExpN-

I'II!Euln Qmnt'l'alr PnNbJ&Yir 
Qmn!Tlll( 

Olrwnelillc b'fle~ 88,5()7,023 112,107,755 
ID lrwne lillc Rslallna 1l Pmr Plltlds 

llellmO Tax Rlrllle Year 
0 Orl!bh 8lld !IM!ltd d tfiiBrllllS 7,829,676 14,500, 175) 
ID O!anaes ~ lax llll8 
110 Reoogftton of unreaxrllsed tiX lOsses 
lvl 'Mt!HIIIllfl « llMn8l 
'llothetstlobe 

mm&TIIx te.338.09t 1117,5!111,580 

l"f7T ~ -.r.mf ~~fit 
~~ ~~t........a;tiMJMTLTD. L------------------- 65 



{b) ~nc:llldlon ot T-wo. Profit • ~tina Profit 

l'llta:uln Qmnt'l'etr I'IWIIIII Yell' 
Prl!ft~Tsx 286.870,861 314,60S,2£i8 

-sTaxRa!a 3Cl'Ai 30% 
1Jx dill& IDIJIIclllilll me an Accou~lll Pnft 88,081 268 S4,380980 
.Add: Tax at1ect olt~~~~_.lhltare not dediiCdlla !Dr tax 

D ll!alltl'Mld ,_ 1181 rm 697723 
ID ll!allowed RaiJal' IIIII Mttrt!ftrlce 50,172 50.22!) 
liD l:tilme oo !lllri'U Urmlllllll!k Reserw 599,383 
1Vll'nll1slon for dol.ilN debt 6304256 14141 802 
N) Swe l1l!a\l(J 365,682 
'I) tslilta!D! Expa1.let; utm' rtfVS 77,421 
~ WlldBtax (ll!lellS88fllr0WS 113,862 64,360 
~ B<u!s EiqJinses 23,649 22,163 
W)llisabted 00 l8a.\oe e.ICilllli 18111 :w1d Gtauliy 2.761,207 3,783,341 
00 Ra!e Md t8XilS 629,727 
x\Do~ 1eaooo '.f71137 

Lea: Tax a11act en smct IIICillll8 8111 adll!klftll diiiiiiCIIan 
D De!fenld ~ amniSsloo 009,935 125.3(XI 
I~ ~sdAelfWliWQ)mmlslloo (3,004.) 11,669 
liD lle1l'sr8d RBtmlriC8 oo111111Ss1on lnoo~M (3,860,059) 2,788,111 
N) AcUtal Gilnlloss oo ~R (3,477,21 OJ 179,039 
\I)AcUtal GetV!ossoo Cli*n O~lng ~ 7,106,344 2,1)41,$()'1 
~ AcUtal Wnlloss oo hit/ and lllaY8 echasl'tne!t (1 ,541 ,241) (893,336) 

~l'lvdsloo • bid~ liS per rt-K:i 4,914,565 (4,850,565) 
;IJ!Iart aWslmert ~05.311l) 265,003 
Ill) l'nll1slon ¥lib bal:k (14,141,~ (1,636,007) 
~ Gi.ti 00 sab ola611els (182,363) 
~ riWird hxrne C236,48&) (221 ,fl35) 

~Utm'sacllon 117 1,090,150 
~Noma Tax flqlelllle 8U(J7,023 112,107,755 
Elfec1MI Tax Rale S1% 36'11. 



44 Employee Reclrement Benellta 
•) PNt En111~ Bill ..cit· o.flned Conlr11M!on Pllln• 
For !he year ended Ashadh,2077 the ccmpany has recognised an amount of NPA. 51,414,920 as an 
expenses under the defined contribution plane in the Statement of Profit or Lose. 

b) Pott Emfllelyment Benellt • Deftned Benellt Plana 
For Defined Benefit Plans, !he cost of providing benefits is dete11T1ined using !he Projected Unit Credit 
Method, wllh Actuarial Valuetlons being cerrfed out. 
o) Total Elqi6rtna R aa Dgrdn d 11'1 u. 81a..,,...,t or Pront or Lase 

S1JOSI2D77 32I03I2Q76 

l'lfttlllln Gri!IAiy Ullbllly Acl:llmLUII~ 
Paid AIMnl*l Ql1u fly Ullll I fly Aoclrnu~ 

PaldAINQ\1 
fxplrlll!& ~ In StallmMt of I'IUit et ll&S (lioPI..) 
Qmrl seMce cos! 5,405,616 6,385,81)1 4.2.24.736 3,969,977 
PU SIM:e C<Jill - -
Net k1llli8St oost 2.1-44,874 1,209,9SS 1,529,912 1,137,533 
a. ~eqJenSe on delllllll benell OOI!galbl !DBOJ 
b. k1IEreGt (mime) on Jir1 8llSICs 
c. T~ net k1IEreGt 00151 
Dlllh!d banllll CCIII hcUiild In Slaten all of Prullt ar Loa 7,650,492 7,6§,738 6,754.648 6,1117.510 

a.~ (Qalf¥ klss dill! 11> ~ 8Sll!IT!llon d1e/'olS ~ DBO (4,864,053) (6,756,452) 2,540,077 (1,228,810) 
b. AGtJa/1~ UIUllfll&S dill! to (I(JleiiBIICB 00 000 - - - -
c. RNn on Jill ~ (pa~B!j'lelss lwi ~ISCitUltrals 
Tollll aJ:IIJarfal (ga)l)!IDIII h:Uii!d In OCI (4,864,05S) t6.75&,452} 2/>401177 (1,221!,&10) 

et Total COlt niiCOfnllied In Comp,.,_atve Income 

C<Jill ~!sed k1 Slallmlllt ofi'R)I!t ~ l..os:; 7,550,4Q2 7,00$,736 5,754,648 5,107,510 
R.lin18iw1imm af8ds raoogWBd k1 oo 
1b1llll 0011 reevfiiKI In ~mpn~hllniiM! mme 

De1hBd benaft o!~Tgdln as a tie beg~rq o11he )'8ill 33,387,735 19,099,491 25,498,541 18,485,506 
SeMcerost 
~oosl 
BQllmes ~riled _, SclPI. 7,550,492 7,595,736 5,754,648 5,107,510 
Bqm\:es reQlllrEed _, OCI (4,654,053) (6,758,452) 2.540,077 (1,226,810) 
Bntt pil)mrm mn fir1 8llSICs (779,358) (3,543,866) (405,531) (3,264,715) 
h:tJallal (eakl)l Lass 
Debd Belllftt Clilg1110nAIM'I'IIIr End 35,294,!16 16.3114.910 33.387,735 19,0!19.491 

far ¥lU ar !liM asse~s at nor ,m )'lla1 9,830,290 12.928.629 12,t>17,62.5 
tlllltllsllnrome 1,108,140 OOT,rm 272,779 
&pec1ed l1l1lrn on plan-'-' 450,576 -
~0)'!1' QiJlttl)ltllm 1S,21S,384 4,892.S78 10,067,936 
Priljlalll <XI1IIbfu1& 
Bntt Pifl'llm ttm Jiln 8.\'lSis (779,358.) [970,226) (975,303) (241,500) 
Tr.mter hi tnfJsb olt 
h:tJallal (Gail)! Lass onl'la!IA\$e'S (967,8.'!7) 464,878 652,504 
fa)-...... of PlanAIIII8t at fnd llflhii'IW 25,11:2S.0!2 16,850,11111 9,830,290 12,1128,629 
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h) Nit o.t!Md Blrlltlt~llty) 

lleflrWlll Bene11tO~n 35.294.816 16.394.910 33.387,735 19.099.491 
1\t\'M of Fbi~ 25,825,002 16,850,981 9,830,290 12,928,629 
(SUIJl~ Reccgnlllld h stnmant dRI!ll'dlll'olltfon (9,469,784) 451$,072 (211.557,445} (6,170,862) 

kri otllar l'lnlld IJahlliY I 
CUI!IIIt 't'llar I I'IMiul 't'llar 

llllnllftt 1'1111 kri otller flnlad IJahlliY 
PIIU~uln cu mrrt '1\w Pm1iu 't'llar QmntYW l'nM IMII '1'1111' 
Net deltled benellt bllllty/~ at p!ICJ year end 6,406,618 4,043,144 
llilllral ~ 00111 nch.ded n S\lllemert Qf Prott or 1.0011 
Totall'llmEiaSIJ~ Milled In 001 1036734 2662004 
Acqlilltkl~ ~ 
ErnJ*¥!r oomlllllbns 
Nat dll1hld benaft! lllllllll'/(alllelj 6,442,S52 11,705,208 . . 

Blnl1lt 1'1111 kri otllar l'lnlld IJahlliY 
PIIUculn CUI!IIIt 'liar I'IMiul 't'llr QmntYIIr l'nMIMII Yllr 
CUil'lla!ill& 001 • ~ begill'illg of raiod 5464776 
Total remea.11JI'ef11tlrltl Milled In 001 ·5314829 2862064 
CUII'daltvt 00· ~m.,._ (U14,62:9) 8,12.6.840 . . 

I) CumantiNCin- Qlm~nt Ullllllty 

Eli~ Blnl1lt 1'111'1 kri otlla r l'lnlld llallllly 
PIIU~uln CIJ mrrt 'liar I'IMiul 't'llr Qmnt'illll' l'nMIMII Yllr 
CU11111t l..ldy 3,059,195 -
Noo • CUITIIIltua.y 9,469,783 21),496,250 . . 
1\llal 9,468,7113 23.557,445 - -

n) Plan aaM1a 

Blnl1lt Plan kri otllar l'lnlld IJahlliY 
PIIU~uiln cu mrrt 'liar Pm1iu 't'llr QmntYIIr l'nMIMII '1'1111' 

(% IIMIIIIIid) (!!on.tad) (%hwllad) (!!. hYIIt8d} 

Goviln11811SII:ultQ llJertil in! SID1l - - -
Qlrp«al8 Balds CID.dll Nillc Seclor lmls) . . . . 
tMJal flrdl . . . . 
lleDoolls - - -
Qlsll aM llilrk balanc:es . . . . 
Ollliir.ll'lbe - -
Tctal . . . . 
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~·IMIIr·-· 
o) 6enalttwtty Al'lllyllle 

Pttllc:IWt Benellt Plall Nrr Oilier IVcled l.leijllty 

Dlimll!R:m 9% 
£:ilc8ol1 RaiB D'oa\l or h:rlBIIl ~Co ·- 5'lli 
MltklnRmB TllllO'III\ 1191\ 
MottalltY RmB llJ~no Ein NPJ. .2.009 

45 Insurance Risk 
'ln&Jrance risk Includes !he risk of lncun!ng higher claims cosl3 tnan expectad owing to !he ranclom na!Ure 
of claims, frequency and eeverity and the risk of change in the legal or economic cooditiono of in&Jrance 
or reinsurance cover. lhl& may result In the Insurer having either received too little premium for the risks 
it has agreed to underwr~e and hence has not enough funds to irrvest and pay claims, or that claims are 
In excess of 1hos& expected. 
The Company seeks to minimise insuranoe risk through a formaliMCI reinsurance arrangement w~h an 
appropriate mix and spread of bl.l$lne&S between CI9.$$$S of bU&lne&$ bas eel on Its overall strategy. This 
Is complementad by observing formalised risk management policies. 
The Company considers insurance risk to be a combination of the following components of risks: 
a) Product development 
b) Pricing 
c) UndelwriUng 
d) Reinsurance 
e) Claims Handling 
f) Resef'ling' 
-> P~developmeM: 
The Company principally issues the following types of Non-Life Insurance contracts: 
- Fire/Property 
-1\/lotor 
-Marine 
-Engineering 
-Micro 
·AIIIatlon 
-Cattle and Crop (Agricuhure) 
- Mlsc811aneous• 

The Significant risks atising under the Non·Uetnsur&ne$ portfolio emanate strom changes in the ctrnate 
leading to natural dlsast&n!, behallforal trends of people due to changing life styles, the steady escalation 
of coste in respect of eparee in the auto industry's. 
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The Company purchases reinsurance as part of Its risk& mnlgatlon programme. Premium ceded to the 
reinsurers is in acccrdancs with 1he talm8 of the programmes already agreed bas9d on the risks written 
by the inS\Jrance companies. RecOIIeries from reinsurere on claims are based on the cession made in 
respect of each risk and Is eB11mated In a manner consiB1ent with tne outstanding claims provlslor.s ma.de 
for tneloss. Although w& m~igata our exPOOuree through prudent reinsurance arrangements, 1he obligation 
to meet claims emanating from policy holders rests with the Company. Default of reinsurers does not 
negate this obligation and in that reepect the C<lmpany carriee a cred~ risk up 11:> the extent oeeed to each 
reinsurer. 
e) Ctlllrne llll'ldllne: 
Some of the actions und9rtaken to mnlgate claims risks I& detailed below: 
i} Claims are ass88S8d immedia!ely. 
II) Asstl$$/Yltlnts ere carrl&d out by In-house es well es Independent e&6tlSOOfS/Ios$ adjustors working 
throughout. 
ii~ lh& eEI/IIioe of a qualified independerr! OO!l.lalY ie obtained annually to aseeee the adeQuacy of reeervee 
ma.de In relation 11:> Incurred But Not Reportad (IBNR) and 
iv) Incurred But Not Enough Reported (IBNER) claims. 
v) Post-underwriting reviews are conducted to ensure that set guidelines ha\19 been observed. 
vi) AdeQuate reinsurance arrangements are in place and reviews are undeftaken to ensure the adeQuacy 
of these c:overs 
t.n.hlllftlw 
lh& non-life lnslnnC& claim llabllltfea are aensltfll811:> the key assumptions as merr!loned In the table below. 
The following analysis is perf01lll9d for reasonably poesible movements in key aasumptior.s with aJI other 
assumpUons held constant. showing the Impact on groaa and net llabiiiUes, proftt before tax and proflt 
after tax. The CQI'relation of assumptions will have a signnicant effect in determining the ultimate claims 
llabllnles, but to csemonstmta the Impact due to changes In aasumpUons, a&S(Jmpttor.a had to be changed 
on an indilliduaJ basis. 
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Aoeliljfl (tin~ '+' 1"" 
AoeliliS ~dOimi ·+· f()ll, 

~!tin Cost •-:-•TQI 
~~110*11 '·'Tillll 

Claim dnwlapiMI'II tall .. 
The following tablee ehow 1he G81lmatee of cumulalive incurred claim&, including bOih claim& notified and IBNR for each eucceeeive accident 
year at aach reporting date, toglllher with cumulative payments to dale . 

e r ., 
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Nit ln~Rn,_ corrtnct O'lltltandlna ctalrn provllllll'l 

... a! h:lilllt >1''1'4 P\'4 I'U P\'2 P\'1 Dlrrilllll 11*1 
At erd ci IID!enl )1lllr 1 50,211.928 150,2.11,928 
~)Wta\11" 51,319,963 51,$19,963 
1\llo yu lall!r 10,093,927 10,093,927 
11'l1le )1llllf la12r 3,884,507 3,884,507 
rw )'8111' lall!r -
Mn t1an l'wyesra -
~nt 8IIDnll8 Gf cumiUI!n dUna . - 3,1184,6111 10,0!13,927 61,319,1163 160,211,!123 216,610,325 
At erd d lrdlent )W 192,544,748 192,544,748 
~)Wta\11" 210,217,891 210,217,891 
1\llo )'8111' lalllr 33,441,270 33M1,27D 
1ll"ee 'f'1B! Iaiii" 9,732,204 9,732,204 
!'wyulalllr -
Mill) m rw )'efll 

QmulaiYB I)II1II'81IS tl ~ - 9,732,204 3!,441,270 210,217,89t 1~.748 445,936,113 
Net lnsulftiiiDrtrlct Ulllaldng dUn PflN1IIbl . - (5,847,61l7) (23,&47,843) (1511,8G7,92ll +U.382.~ l280.425.~ 

j)~ng 

Insurance Contract Llabllldes are crea1&d to cover thls risk based on the ac11Jarfal valuadon 
report. 
The table below sets out 1he ccncentraUon of rlsk associated wlth abo\19 mentlonecl products. 
Risk as at year end has been measured as insurance contract liabilities and disclosed as 
below: 

CUI!IIIl 'liar l'l1lllbJI Yair 
lldl: u 111'1 hi._.,. ~ liltu.t.tl:t. Graalrw- Rllr«<-

Llllllllll 11110 I.Ji.j"" AIR 
R~ 263,371,266 189,128,810 74,242,456 193,306,925 150,332,575 
Mime 26,186,491 17,962,190 7,204,3Q2 29,941,791 22.818,666 
~ 57,832 57,632 

lllti.Ji.j"" 

42,974,350 
7,123.123 

-
Mllor 633,458,61l6 188,199,187 445,259,500 743,387,044 224,836,773 518,550,271 
~lnee!l~ 235,539,416 223,161,664 12,377,752 190,640,974 182,982,174 7,658,800 
QdealllDql 48,678,417 38,500,970 10,078,447 !i6,060,53S 4$,722,014 12,338,523 
Mao 17,364,195 17,364,195 . 362,178 (OJ 362,178 
Msoollaneou! 122,489,832 73,6.25,080 48,864,562 148,519,072 92.531,944 53,987,129 
Ta1al 1,346,145,646 7~1,(196 598,084,849 ,360,218,s20 717,224,147 642,9Q4,37S 
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48 Fair Value Me•urementa 
(I) Fln~uu;a.J I~ by c.t.gory 6 Hl-rdly 
This section explains !he judgements and asUmatas made In datermlnlf'(llhe Fair Values of !he Ananclal 
lnstrumentlllhat are (a) r8<Xlgnieed and measured at f8ir value and (b) measured at Amortised COat and 
for which Fair Values are disclosed In the Financial Statements. 
To provide an indication ab<lut the reliability of the inputs used in determining Fair Value. the Company 
has classified lis financial Instruments Into Three Levels prescribed as per applicable NFRS. 

Pa!11a.fus 
l..tf,!el CUrtntYw PriMM 'l'ov 

f¥llt f'IUI ~ec.t f¥llt tWa ,...Colt 
~ 

Q lnwst.menlh~~~ 
IQ l~lnM~Filrds 
ii~ lfllllliS!Il'irl in l'l'elerllrol Shnl d Bilk ar11 Fflardal hili!Wl~ 
I';) mestment In lltlllemm 
>)~In !lords (Ner:d ~tfl!V 

QliiDed b'i Nepal Ga.wn~ 
\() Fbclid lleooolls 
>f}Oitm(lobe 

Laans 
OttJer fhllclal Assllis 
CIIBh lfld Oa!h E'Q~ 
TIDI!tlanda!Aallall . - - . - . . 

Other fhllclal ~lltea 
TIDI!tlandal Llalllltlas . - - . - . . 

Level 1: Level 1 Hierarchy Includes Financial Instruments measured uslng Quoted Prices. 
Level 2: Fair Value of Financial Instruments that are not trac:led in an active market is determined using 
valuation technlqutl$ which mexlml6eS the use ot ob~>e~Vabl& market data and rely as little es possible on 
entlty-specHic estimates. If all significant Inputs required to determine Fair Value of an Instrument are 
obeervable, !he inatrument is included in Level 2. 
Level 3: If one or more of the slgnlflcant Inputs Is not based on observable market data, the Instrument 
is included in Level 3. 
There Is no transfer of Financial lnsttuments between different lellels as menuoned aboVe during the year. 

(I) Yllllll.tlon Tecflnlque UMd to D«emllne Fair Vllue 
a) U&& of qu018d market price& or deraler quotes for similar Instruments 
b) Fair Value of remaining financial instruments is detarmined using disccunted cash flow analysis 

(II) V.lulltlon P-
The finance and accounts department of the COmpany performs !he valuation of flnanclal assets and 
liabilhiee required for financial reporting pl.l1)088tl. Diecossion on valuation processes and reeulte are held 
at least once In a year. 
The main level 3 inpum are derived and evalualed as follows: 
a) Discount ram Is arriVed at ccnsldertng the Internal and 6)(!emaJ factors. 
b) Discounting has been applied where assets and liabilities ere non-c:urrent, and !he impact of the 

discounting Is material 

l"f7T ~ -.r.mf ~~fit 
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(lv) Fair YaJ.-or RMI'Icllll AIMieU a'ld LlaiiiiiiN Mluured .a AmortiMcl Colt 

CUI!IIIt 'liar Prn1oul 'liar 
f'lltlciAin C:lrrVtlgAmount F.UVIILit C811)1ng AmCIIt Fllr\'alue 
mestnents 
~ k1Y81bnent .. P1sfele<a1 S!wel! of iln ~ Rf8'(lal I~ 
il~~~~ 24,667,142.00 36,1!76,687.00 
ll Mstnent., BoOOs ~epa! Gowin~ Nflll 
G.lwl\lledby~~ 

t.jflllldllepoal 
'I)OIIIll3t'lbe5pedled) 

I.QiillS 

Q I.Jlllll t)Am:la!ea 

lli.JlllllfDEm~ 
t.j Loon 1D ~ 
'I)OIIlrS!'lbe~ 
OlherR~~ 
Tollll fi IWICialliabil itiel at Amortiled Qltt 24,667,142 36.876,687 . . 
lkrn!.l.i/liS 
QB<nl 
il DlillMili'EI 
ll Tenn I.Jlllll • Bmk and Fhlllclal halllllllon 
t.j Bmk tMmtl 
'I)OIIlrS{bbeSj)etiied) 

Olher RITilldlll Udlles 
Total R111n:W I.WIIh etAnot5>d C. . . . . 

The fair 1181ues of the above financial Instruments measured at amortised cost are calculated based on 
cash !lema discounted ueing wrrent di&eoun1 rate. 
The carrying amounts of cash and cash equivalents are considered to be the same as their fair values, 
due to their short-term nature. 

47 Financial Risk Management 
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The C<lmpany's actlllnle$ BXP<l6$ n to Credit Risk, Uquldlty Risk & Market Risk. 

I} Creclt Rllk 
oed~ riek is the risk ottinanc;alloe& as a rBSYit otlhe default or failure of third partie& to meet ltleir payment 
obligations to the Company. Thus, for an Insurance contract, credit risk Includes th& risk that an Insurer 
inwre e.linancialloee because a reinsurer defaults on ita obligation& under the reinsurance contract. 
The following policies and procedures are In place to mnlgate th& Company's exposure to crec:tn risk: 
a) Company has cred~ risk policy which sets out the e.ssessmem. and detennination of what constitutes 
credit rlsk forth& C<lmpany. C<lmpllance with !tie policy Is monitored and 8lCposures and breael'le& are 
raporl8d to tlha C<lmpany's risk commi1ta&. The policy is regularly reviawed for pertinence and for changes 
In the risk environment. 
b) Reinsurance i8 placed wi1h countarparties that have a good cr&d~ rating and concamration of risk is 
avoided by entering into agreemen1 wi1tl mons than one patty. At each reporting date, management 
performs an assessment of creditworthiness of reinsurers and upda!eslhe reinsurance purchaae slrategy, 
ascertaining eu~able allowance for impairment. 
c) The company deals Vlllh only creditworthy cwntarpartles and obtains sufficient collateral where 
appropriate, as a means of m~igating the risk of financial loss from defaults. 



E rliJI H -Gil- r IIUI .. ' 
PlrU~uln AlletQ!ql Grca.lllnoo~ ptt~of &pecllld C'edl ~r "- PnMIIbl 

LDss ali:Nr.ml 

()Ill~ ~ hB:l rm sllJlil\allti lrueased mea:lU'ed at 12 

SliD! 1'111181~00 ~~ 
alldt losses 

LDss abr.n:& 

()Ill~ Rilk 1!38 ~caritj h:reased 81'113 ITl8IW1Id alb-

rda'edtl~ too~ 
aedtlasses 

()Ill~ Rilk 1!38 ~caritj h:reased 81'113 
ml(ft l~roo 

Allc:onclllllon of Lou Allcrwance Pnl'lltlkln 

Partii:UIII ........,.1211'11!1111 ........,.IHmmpadad ... 

tlll*llllll'ldl ... 
Q1d1 --~ Q-dlflllt,....:--111 

111-..!llllrdad ...... m-Ini III'CIIhd 
l.oi8Aiown:e mAIIIIII!h .. , 20X1 
~lnloo!~a!S 
~~ 
Racq;erliJs 
LDIIAiown:e mAIIIadh .. , 20X2 . . . 

II) Liquidity Rllk 
Uquldlty risk Is the risk !hat an en1fty will encounter difficulty In mee1fng obligations associated ltJitt1 financial 
liabilitiee that ere eettled by delivenng ooeh or another financial eeeet. In reepect of catastrophic &vente 
there Is also a liquidity risk assocla!ed whh the timing differences between gross cash out-flows and 
expected reineurance reooveriee. 
Mlltlntty of Rnllnclll UIIIIIIIIIM: 
The table below summarises lhe Company's Financial Uabilities into Relevant Maturity Groupings based 
on their Contractual Maturtues for all Financial Llabllhles. 

Qmnt'l'llr l'llrllllll 'llllr 
IW!bJin ~1- 1l'lwtan~~r llnllwl5l'lw ~~- 1l'lwtll~lllf MlnllwlSlW 

~ 
OIIB' FfalciaJ l.iiiXIiti!& 
Tllbl Fhlnclal Llallllllal . . . . . . 

II) 11krbt Rlek 

1111) Foreign ~mllnc:y Rllk Expoolloll& 

Foreign exchange risk Is thB potenUal for the Company to experience volaUIIty In the value of ltB assets, 
liabilities and solvency and to suffer actual financial losses as a rBBult of changes In value between the 
«~rrencies of its assets and liabil~ies and its reporting currency. The Company does not maintain foreign 
«~rrency deoominated assets in its investment portfolios and as such is not exposed to foreign exchange 
risk related to irweetmente. 
The Company has no significant C<lncentraUon of currency risk. The amount with reinsurer Is settled In 
Nepali Rupee. 

b1) lnterelt Rat8 R.l&k 
Interest rate risk Is the risk that the fair value or future cash flows of a flnanc:lal Instrument will fluctuate 
because of changes in market interest ra!es. 
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~-'181111towo .. 
The major Interest rate risk thatlhe Company I& exposed to Is the discount rate for cletelmlnlng Insurance 
liabilities. 
bl) ,.,... Rate sen.IIMty 
Profit or Loss is soositive to changes in Interest Rata for Borrowings. A change in Market Interest Level 
by 1'l(. which is reasonably poseible based on 1\/lanagement'a Aaseesment would have th& following effect 
on 1he Profit Altar Tax. 

I Plr!fculn 

•ltJkfrll al Olheo''lirilllll& Clon!;tal1 

c1) Equity Prtc. Hllk 

Qmnt'IW 

Equity price risk I& the risk that 1he fair value or future cash flows of a financial IF\Strument will flu CILiate 
be<:ause of changes in equity prices (othef' than those arising from interest rate risk or currency risk), 
whether those Changes are caused by factors specHic to thEIIndMdual financial Instrument or ns Issuer, 
or by factors affecting all similar financial instruments traded in the market. 
The Qlmpany has 111'11'8S18d In ~lty &eCUrltiElG and ttl& &lq)OSUe 1$ ~lty $8CUrltl9$ prfce r1Sk from lnv&Stn lei ots 
held by the Company and classlfted In the Bla!ement d financial poshfon es fair w!u& ttl rough CCI. 

c2} Ser~~I!Mty 
The table below summarises ltle Impact of Increase/decrease of the Index In the Company's equity and 
impact on CCI for the period. The aroelysis is based on the asllUmplion that the equity index had increased/ 
decreased by 1% with all other variables held coo slant, and that all the Company's equny Instruments 
moved in line with the index. 

48 Operation Rl•k 
Operational Risk ie the risk of direct or indirectloes, or damaged reJ)I.It8tion resulting from inadequate or 
failed lntemal processes, people and systems or 6ldemal events. When con11'ols fall to perfo1m, operational 
risks can ca.use damage to reputation, have legal or regulatory implicalions or can lead to financial loss. 
The Company cannot expect to eliminate all opera!lonal riskS, but by ln1HaHrG a rigorous corrfrol framework 
and by mon~oring and responding to potential risks, the Company is able to manage the risks. Controls 
Include effecHve segregetlon ot dutle&, ec<>8S$ controls, e.ulhorf&eUon and reconcllletlon procedures, 618ft 
education and assessment processae, including the use of internal audit. Business risks such as changes 
in environment. technology and thEI industry ana moo~ored thooogh th& Company' a atratagie planni~ and 
budgeting process. 



49 CepHal M~Mgement 
The Cofl1lai1Ys objectives when managing Capital are to: 
a) Safeguard 1heir ability 10 continue as a going ccncern so that they can continue to provide rell.lms for 
shareholders and benefits tor other stakeholders, and 
b) Maintain an optimal capital strucll.lre to reduce the cost of capital. 
In order to maintain or ad~st the capital structure. the company may adjust the amount of dllildends paid 
to shareholders, rell.lm capital to shareholders or Issue new shares. 

Regulnlry minimum Plld up c.prt.l 
Non-Life lnslni'IC8 companies wen~ required by the Directive Issued by Beema Samld to attain a stipulated 
ninimum paid up capitol of NPR 1 billion by mid-July 2019. As on the reporting date, the compa!'IV'e paid 
up capital Is NPA 1,14,18,00,000.00 

Plrti~llltl Clmt!t\'W l'nMOIIIV... 
m llltililll 
Rlal ct.111eodlor ll1e )Wtl!llied Asllaltl31, 2076, Clf NPR 8.42,00.cmf· 
!Malh 31,2077 -NPR 8,42,00,000/·lllll' fu~ Dald lt8& 84,200,000 

CIINIIIIIIIIl d .. llllcf .. 
r1 atllftloo to t1e Rxlw ~IW!and!i. 3lw 11a )U 80CIOO 1!11) ctec:m llaY811l01J11mmdilcl1tle Pll)!1lfl11 of a 
1'1111 <tldrld 1 0'.1\ 1%1 Daldl4l ll(Jtyl!llsr9 ~h 31.2077 - t.m 1 14,100,000,1-). 
llS clo'l!len!lls su~ to 11a 8IXI1M!I 01 Sl1arel1okiErs In 1!11) ni111lll/rull aanerar meet:tG 114180000 84200000 

&0 Earnings Per Share 
I'IIUCII!in Clmt!t\'W l'nll10111'lllil' 
~1'0' 1tJ;I \W 190,534,162 207,004,688 
Ml: ~-lXI 00 CoiW1ibiB Balds 
Fnlflti'O' 1tle'ielr used lor Cllculatla Dllllllll Eimlll per Stiare 190,534,162 207,004,688 
Wl*!lmllwu tbnber at EiJJIII< ShrBs Oti!IB!IIIoo ~rioo11le Year l1!r llal!t EBni1a ll!l" Simi 

u cawlatln « lti!d Slare: 
DI:!I~Sims 
~~ 
Ill C«Mirttlll! Boods 
Wl.tllmlhlnJa l'lmber or EiJJ~ StnJ Oti!IB!IIIIIl ~rilll11le Year trt r:arted fant'G Per Slm 
ttliTild v.u at E'IJJ~ Sllat!is 11,418,000 8,800,000 
llallc Em'lnlll Par Slln 18.119 23.S2 
lllllllld Elmq. Per Sin 

51 Segmenlallnformatlan 
segment information is ~nted in respect of the Company a busineee segmente. Management of the 
Company has ldent!Red portfolio as buslnesa segnent and the Compai'IV's Internal reporting strud11re Is also 
bu.ueO oo portfolio. Performance is me811Ured besed on segment profit ae management believee lha1 it ie rT¥liSt 
relevant In 6Wiuattng the resuHs d segment rela!l\le to Other enlltfeslhrat operata YA!tlln lh&s& Industries. 
Segment asset is disclosed below based on total of all asset for each business llegment 

The Company operates predominantly In Nepal and aocordlngly, tne Man.agement of the Company Is of 
the view that the financial information by geographical segments of the Company's operation is not 
neoessary to b& presented. 
Business Segments of the Company's are: 
~ Fire/Property 
10 Motor 

~. --·~.=~ .__ __________________ _ n 



iii) Marine 
iii: IY) Engineering 

v) Micro 
vi} Avilllion 
vii) Cat11e and Crop 
viii) Mlac:ellaniKlUa 
Saa:-1 RIDllilhli fat FY 21176-77 

Pllt*l lb Mnr .-tJW lltm 111n1a I 11*b1 111111 

r 
I 
I .. 
J: 



~ SegiMIII R& arthl far FY 1117&-71 

~ Ft. ... .-tiW BV-'111 

I Qns:l E'anild f'l8llitrl 2'1 0,688,6110 71i0,828,42B 36,171i,M4 12!i,(l60,5m 
l'lali.nl Q!ded (141,734.851) (184,074,00S) ,634,331) {1 19~122) 

ltr~RMrw - - - -
t.\al E'anlld FmliJT:I 68,954,(01 576,75!,S2S e,542,m 6,53o4.428 
Olrm'llallmne 41,155.8JQ &UI8.4~ 11,496,317 ~ 
Doel:mlwou 9,981 ,231 49,.494,436 1~ 2,351,884 
tlBt Glt1sl 0-DIIIIi m 
flt 'laiJe D1li'Qis 
t.\al R!Ual Slh( f--.1 
Ohril:lcma - - - -
TcliiR:une 120,090,6!19 f!U5.787,[i60 19.~.198 32,287,5Z! 
~: 
fmlll*ns flllj 34,709487 5311,582.839 23868,032 88,~.857 
QmCQj Gl1 ,328,!M3) ('138,35~ 08,938,513) (!15.917~ 
Qnss<JirO!h 
~LIIdllilll 63,429 312 31 !168 7S7 {4 897,252) 22,41l11,2116 
OQe In Coml1 U!CIUal 
Clided 1ll Ali ram f.\2,298,172) {19,321,031) 6,165,285 (22,698,5!i8} 
t.IIICIIIIIIII'Iil ~.513,6115 412.872.706 5,197.552 2.416,048 
Qmnlilbi~ 5,378,968.03 8,817,319Jl2 883,646.00 8.047.180.59 
Sri!! fa 671,298.25 4,938,794.60 71i,bl71i0 91,999.116 
EmliJJ'ee l!ali!IIJ ~ 21.632.ll93.14 75,948,741.43 3,827.419.78 14.182.192.110 
~ontJd 

Almtillbl &1*'181 
epslmmiAIIIe$ 
Ohr~ 12,927,667.15 44,970,413.97 2,2116,216.94 B.S85.656.70 
R11111:11 Cost - . - -
Td1115P;JII!dlllii!Biel 46,324,562 047,648,005 12.261 ,643 31,103,tl86 
Tdlll~lmlk 74,1{,6,317 148,241 ,515 7,05e,ffe 1,184,457 
~lltAIIID 
- --£0 .......... --. 

;,ll 

lltro IIUinal Amlbl e11111 n1 Ollp 1 ......,... 

- - 70,001,988 104,7~ 
(Ill - l!i6.362.77q (13,0!4 
- - - -
!Q - 13,679,2'18 31,678,219 

- - 1o.&Jl.O 34,414,312 
1,oon - 588,587 8,751,487 

- - - -
1,380 - 25,0011.300 72,844,068 

289,205 - 63,505,2117 32510231 
- - lfl(l,!ll4,238) (16,800, ~~ 

- - 1 1 ,30!i,!i02 10621575 

- - (9,209,233) ... ..,.,.. 
289,205 - 14,797.328 20,449,112 

17,864.23 - 1,381,000.16 ~64 
3,621.78 - 152,354.81 670,138.64 

8,822,224.63 . 32,051.58 15,161,170.7!i 

4,039,549.16 - 18,978.26 8,977,173.67 
. . . -

11,172..465 - 26,.11l2,412 ~.912,853 

(11,1n,100) - (1 ,264,0221 Zl,931,2ai 

lrllrlllgnn 1IIIJ 
1111'11~ 

1_D_529.274 
IJJ4.387.llll,l 

-
7D4, 141 ,9B8 
190.831.1128 
~ 

-
-
-

- 985.413.977 
-

7P/1J'IJT,92!d 
B22.189.319) 

134,917,220 

(114,200,2'17) 
4811.535.613 
36.161.9Zl' 
6,602.a55 

137.788.784 

. 

. 
81.585.776 

. 
7'lUi7'Z.'Bl 
242,741,()22 

1319,276.206.44 
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e r 
·t 
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52 Related Party Dlec:loaure 

<•> Identify Relll!led PwiiM 
Holding Company: 
Subeidiarie&: 
Associates: 
Rlllow Subeidiariee: 
Key Management Pel'l!Oilnel: 

(II) Key MlnllllllmNit Pei'MIIMI Compa-.tlan: 

I'IIUeutn 
Shat-1!1111 1!111~ ~ 
Post-l!mriMnflllli!nlltl 
Ohlr ltm-llilm bnlll! 
Tlllmin:ful biNiils 
TIJIII 

hyment to CHel Encuttve Ofllcer (CEO) 

I'IIUeuln 
Anrwl Slllalv 3ld 3blaJa& 
Perfomlmce bllsed llllwances 

Bllrw 
llllEneltlas tlloo , 
II n:ent.ts 
hl!tWa ~ 181~ 
n l..lilllllllllll08 
II Acct1ri hmml 
llH!dh~ 
T~ 

Qmnt 'l'lllr l'nMIMII\'W 

. . 

Qmnt\'W f'nMIMII\'W 
4441 667 4225000 

1,944,494 1,414,138 

4,650 4,650 
S,250 6,250 

6397001 5650038 
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l'lrttllln llollre lillll*l11111 MINI•• f1IIIM ~ Ta1111 ~ 8iDIIIaJIII l'lnlll'll 
Pre ml u m £am lid 

for lhe Year &1deil Alllid131 ' 'JfJ7T 

for lhe Year Ended Alllid131' 2075 
Cllmmfllllon lnccme 

for lhe Year &1deil Alllid131 ' 'JfJ7T 

for lhe Year Ended Alllid131' 2075 

lllln1ll '"- for lhe Year &1deil Alllid131 ' 'JfJ7T 

for lhe Year Ended Alllid131' 2076 

~~-
for lhe Year &1deil Alllid131 ' 'JfJ7T 

foflbe\Wf.tlded H!Uidb$1,207$ 
Sale of l'l'oiMir1r. PI ant & &ju pne nt 

for llJ& Year &1deil Alllid131 ' 'JfJ7T 

for lhe Year Ended Alllid131 ' 2076 
l'lnlla If l'lq)q,l'llllt & Equpnent 

for llJe Yeir Ellled M1att131, 2!117 
for llJ& Year Em!d Alllid131 ' 2076 

Pnlmlum Paid 
for lhe Year Ended Alllid131 ' 'JfJ7T 

for llJ& Year Em!d Alllid131' 2076 
Cllmmlalon--

for lhe Year Em!d Alllid131' 2fJT7 
for llJ& Year Em!d Alllid131' 2076 

Dtwllllnl 
for lhe Year Em!d Alllid131' 2fJT7 
for llJ& Year Ended Alllid131 ' 2075 

MeeUngfa 
for lhe Year Em!d Alllid131' 2fJT7 1,134,000 
for llJ& Year Ended Alllid131 ' 2075 1,365,000 

Plk>iiiiwtD Dnnn 
for lhe Year Em!d Alllid131' 2fJT7 400,000.00 
for llJ& Year Ended Alllid131 ' 2076 01,000.00 

IMhln (ID be ll*fftl!d} 
forlll& Year Em!d Alhldl31' 'JfJ7T 

for llJ& Year Ended Alllid131 ' 2075 

l"f7T ~ ;mw ~~fit 
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Par!fculn lialii'G liiD*Illlll ....... f'tllw ~ Ta1i Con~ Slaldlallll l'nlll'll 
ReceMbllllllndudhQ lleiiiUIIJIC& Rac!lweblel 

A8 al Alt1all131' 21)77 

A<l al Alt1all1 31' 21)78 
01lw llllc:8Mlblel (ID be Splcltled) 

A8 al Alt1all131' 21)77 

A<l al Alt1all1 31' 21)78 
P.ayalllel h:ldng Renune P.ayalllel 

A<l al Alt1all131' 21)77 

As al Alt1all131' 2078 
01lw Payalllel tiD be 6pecltled) 

A<l al Alt1all1 31' 21)77 

As al Alt1all131' 2078 

Mculn QmntYIIr l'nMIIIII Yllr 
Sunlllltm AUit 288,048.929 242,741,0l2 
l..ss$: Dli!lli!CBiOO mi Ama1iza!iln (11,529,214) (11,121,996) 
LBss: Noo·casl181o:DBIIIIIS ~tlilllllell~ aooAmcxtlza!lon 
l..ss$: U~loaiil Woo!Dl Eloln!IW!llS I'll ,014,1851 00,757,456} 
Ml:~Otherkmne 31365333 113 741697 
Lllss: ll1aiJ::e Cost 
Pndlt Befn 1ill 28U70.1m 314,lm,2117 

Par!fculn QmntVW l'nMIIIIIVW 
SeamantAIIs&ll 1 4S4.317746 1340 581661 
~illlleAsssls 1.430,000 . 

~.Pmt:nl 114,199,003 123,161,542 
mastnalt l'l'alerUes . . 
Delma TaxAillllm 4Z.419,339 54,200,2.10 
~IC& 2,127,568,272 1,948,354,439 
IJms 12.854671 11 928002 
Qmrt TrocA'Islltl iN~ 67,052.726 41,119,038 
Olher h:sll& 95,213,845 55,932,059 
TIJIII Alllllll 041 35753511950 

82 



53 
(e)luaiiU~ 

(I) C)sMntiPI!gl IIIII: 

The C<lmpany he&11811oU& operating leases ranging from 4 yeers to 5 years. Th& leases era reneweble 
by mutual consent and contain ascalation clause. Rental expenses for operating leases nacognised in 
til& Statement of Profit and Loss for til& year iS NPR 12,018,006 (Aehadh 2076:12,217,575 NPR ). 
Dlsclosuna In respect of Non-cancellable lease Is as given below 

(I) Flnl,_ l.eue: 
The Ccmpany holds assets under finance leases. Futuna minimum lease payments and laase llablllty at 
the end of the veer is given below: 

fillul'l Mnnvn r.-Plvmtllll 
DNotl*lhan 1-.w 
I) r..m tra11 '1'001' !I'd I'd 11!\lr tllall5 ~ 
I) I...6IBr tra15 )'llQIS 

Totll fiJlJrs Mlrji!IJm lBill18 P<Mnsnts 
~..ess: El!sct otl:b:wrttla 
RllliiC&Ieale lldl!y 

(b}......_ .. ...._ 

(I) O,.rdPI!g t.M: 

Qlfllllt ... l'rllviu Yilt 

a a 

a a 

The Company hasl988ed out certain office spaces tha1 ana nanewable on a periodic basis. Rental Income 
received during the year in respect of QP9t'Bting lease iS NPR ................ (Ashadh ... 20X1/ July .... 20X1: 
NPR ........................... ). Details of assets given on operating lease as at year end ara as below. 
Disclosure in reepect of Non-cancellable lease is as given below 

(I) Fbi-Laue: 
The Company has given 888818 under finance leases. At the year end receivables under finance 19888 
agreements fall du& as follows: 

Clmnt\'iw l'nMOUI\'iw 
I'Wttllln 

Qwe~.-1! lNimed Nlt~l- en. tlillllu•1t ~ 11111~.-lt fl!ara liCOft\1 R-lnallll 

~Not l.aler lhan 1 -
I) Latr tra11 'J'Il3l' !I'd 
not lEt lhan a \W8 
I) 1...61Brtra15 ~ 
Tb1ll a a - a a a 

~~;mw~~flt 
~~ ~~t........a;tiMJMTLTD. L-------------------- 83 



54 capital Commltmenta 
E&timat&d amount of controo!ll remaining to be executed and not provided for 

l'lllbMI 
lt*t1llli!AD!t! 
l'rcliertv. f'lll1t and Eill1ansnt 
IIMIIilttliOO! Ao!lerles 
Total 

ss Contingent Llabllllle8 

l'lllbMI 
Cli*re agaillSt Cb~ t¥lt S!>diill'l; 

allncome Tax 
blhhctTaiCSS 
q 011« (ID be 
1IJtal 

5& Event& occurfng after Balance Sheet 

57 A88ets Pledged as Security (only if pledged) 
The car~ng amount of asss1B pledged as security are: 

Pw11~uln 
Rsi&r.rlal~ 
meslmeitl.,etll~ 

R:a;d llliiKdls 
l'l'ollEro. Dlalltard ecJJIIJ11flll 
Olhe!S Ito be 
TOIIII 

58 Ml1cellaneou• 
(i) All amounts are in Nepalese Rupees unless 01herwise stat8d. 
(II) All figures ere In the Nearest Rupee & Rouneled oft. 

69 Others (to be Speclt1ed) 
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~·IMIIr·-· 
Lumbini General Insurance Company L1d. 

Annexure II 
Minimum DlacloMire In Ua.r.egemer~t Report 

(Year Ended Upto.Ashadh 31, 2077) 

A lnl'onnaUon related to Non Life ln1urer 

1 Dllt. or eAIIIIIIIIIIMnt: 
Lumblnllnsurnece Company Limned( liMn efter caHed Company) !&Incorporated es Public Untted 
Company on 2061109/09, Under Company Act, 2053. 

2 llnel.nr I leer! e. dn.: 
The Company has obtained license on 2062103/31 under sec:Uon 10(3) of Insurance Act.2049 and 
Rule 8(2) of Insurance Regulations, 2049. 

3 llnMn.nce bUill- type, III!:Ure: 
The Company issues Genefallnsuranc:e/ Non Life Insurance contraots such es Property, Marine, 
Motor, Engineering, Avlalton, Cattle& Agriculture and Miscellaneous Policies. 

4 Dill• or oomrnenDIIMIIrt of buill-: 
The date of commincement of business i& 2062104102 

B I~~M~rer'l Board of Dlntetctnl all all approv. following mllttenl 
1 

2 

4 

I 

Yllldlty of IA'I-I•IIed by s-na Swnltl to-rt lnauraMe buelr-. 
Ucenselsrued unc:lar sec:don 10(3) of Insurance Act 2049 and Rules 8(2) of Insurance Rgeulatklns, 
2049 hes Validity till Chaitra end 2076. 

'Tirlr. _..Me dl11f1118, fine and penalll811 to be polk! under ll.w and re,gl.l8tkln llhllltler paid or not 

Company had paid all Tax, servioe charges, fine and penalties under laws & regulation. 

Shen ttruc:ture of the COI!lf*11 along wfltl chilli OM If uy In line wfth p,_..lng I ... to t'OI'Hflon 
Share structure on the basis of ownership is illustrated below 

Slln Ae at 15 ..uy 202D 

Slanll'd:l!r No. of E'r4tY Slml 

~ 5823100 
Gener.ll Nlllc 6694820 

TllCIII 11,413,000 

WMChllr aotvenc;r ra1lo 1111 ~by~~ ..nltllll maintained or not. 
Company has 4.25 solvency rauo as pre&Ct1bed by Be em a Samlll. 

%of!lta& 

51 
49 

100 

a) &tllblment rllfllldii'I!IIIIIIMtll that ftnanolal -unt oontiiiMCIIn SOFP are not ownllded than 
lt'e fllr '¥1111111. 
The Financial annount of assets contained on SOFP are staled as per It's fair value so It Is not 
over6tated. 

b) llilllluurement bMie of tile.._.. recoenlzed In flna.ndal etate~111111ta. 
i) Investment made on Governement Bond has been recognized as Fair value of Book value 
\1/t\clhever rsl()11,18r 
iO Investment on Fixed Deposit on Banks and linanciallnsutitutiona is A~gCCgirized on pnncipal value. 
Ill) Investment on Debeture and Equity ot Public Umlted companllil& ar& recognized on fair Value. 
lv) Short term Investment Is recognized on fair value or purchase value whclhever Is lower.' 

85 



8 Dec~~ !'don on 11\,..etent .,._.by lntu• thet eroln nne wfttl prevllllng 1-.. H not .....on be 
cllldloed. 
COmpany COI!l>lied Investment Di~ti\1$$, 2073, iaaued by Beema samiti but due to lack of enough 
Govemment Bonds and sercl.rftles, we an~ unabl& to meet the complusroy limit under this ca!egory. 

7 Number of ctalrn ..eUid wtthln the,_- 1111d ou1RII'Idlng ctllrn number 1111d time fNme to ..ut. 
the outtt~~~wlng claim. 
Company has settled 5,479 Number of claim within th& year and 3,257 outstanding claim number 

8 Dec* !'don on complllflc:o~~ wtth the prowillon ol of ln-.-Act 2tNG, lneu- Reg~o~lllllon 
2041, CompiiPIY Act 20U, NFR&e end ottler pnMIIIInf ..._ 6 ftltUietklne to IIIIIch llniUNI' a hall 
lldhlr. to end eny non-complla-wtlll reuon• th-r. 
Company nas complied with the provision of Insurance Act 2049, Insurance Regula1fon 2049, 
Co1Tf)81ly Act2063, NFRSs and other prevailing laws & regulations. 

8 Dec* !'don thd IN ....,.OP'•IIt ~nllng pOl ley flu"-' c;on"*ntty Hclptltd. 
The appropra!e accoutnlng policy has been consistently adopted that provldea rellabl& and relavent 
information anot the effectll of transcations, event or conditions on the entity'& financial po&tion, 
financial performance or cash flows. 

10 Dectlrd1111 on FtnendU ~Ita • t Alp orting dltt ttt1t lhe elnurw"ll fllni'ICIII pcMitlon end 
tln-1811 ~- 111 111 1ted ~ 1111\d fllllrtj. 
CaTp3ny has pn lad tru& and Fair FilaiCiel Position and financial F'etbrn!nce as at rapotting d&la 

11 "Dedenllll1111 thai &o.rd ot Dhec:tor. '-~=~ .c' 1 111'11 ud epproprlltl prowtelon to 
.. , :l'''rd the ..... Md tar ldlntll'lciltlon nll~ llfUW loaea cUe to fraud, a a l •a !lint 
end lm~~ula.lttiM. 
Adequate and approprfa!e prOIISion to safagurad the assets and for ldentlflcaUon and miUgaUon 
against losses due to fraud, embazslement and irregualrtitias have been implemented. 

12 Dec*l'don thdflftllllellll .-...-rrthu been prepe.r.d bdiM Or\ going cor.n beelt. 
Company has prepared Ananclal Sta!ementB on going concam basis. 

13 Dec* I'd on thd IN lnWmll contlol ll\'llllln II COIIII'niMUI1Ltll wtth .r.. ... natur. end voluctn~ 
atthllllna~l'llll"a bulln-. 
The intemal control system of company is commensurate with the size, nature & volume of the 
Insurer's business. 

14 Deolaratllllllflat IN lntuNI' llu no ool'ldl.llltlclllu not oondi!Cited ll'fY tl'lllnuo!Ja!IS -muy to 
lna~-A.ct, 104e, Compenlee Al:t, 2il83, ""-ted r-..e~lorte end dfrectlone wllh eny pereon, 
finn, company 1111d dll'IIIC!or or wtltl any entl'ly In wtllcib dii'IIICtor he& lnliiii'Mt. 
Compaey hEIS not conducted any transactions contrary to Insurance Act, 2049, Companies Act, 
2063, rela!ect regula!lons and dlrec11ons with any person, flm1, company and director or with any 
entity in llotlich director has interest. 

16 Dltcloeur. on any penaJIIM levied by a.m. um1t1 for IN pa.rllcull.r flnll\ctll PI'· 
Beema Samhl has not levied any penaldles tor fiscal year 2.077-78. 

18 octwr cllldoeur. wfllcb le d•II!Md epprop~lata b mMIII8ment. 
Managernerlt has no other deemed appropriate disclosure . 



~·IMIIr·-· 
Lumbini General Insurance Company Ltd. 

Annexure Ill 
Ma,Jor Flnancfallndlcator 

SH. l'll1illllll hiiUn 
Rl:ll1'1w 

1'1111 1 'tlllr2 'tlllrS 1'11114 l'llll5 
1 11!11«1111 If\!. 2,126,21~ 1,7!11 ,671,\Q 1,!ill7 ,1116.166 esrt,!lal,&:l ~6 
2 lllrl8' rl &'a lllrl8' 11,418,(1X) 8,800,(0) 8.8tMJ) 3.1100.1XXl 3.3LMJ) 

3 ika<IV!IIt- If\!. 11!6 204 1n 219 200 
4 ll!ill'llllt If\!. 204,216,413 204,144,792 2Xl,m,8!12 179,29\81& 161,794,449 
5 llnt'QID'IIIml ~ I& 17.88 23.3l '1Mil 46.00 <16.00 
6 IM!Inl pet,....~ I& 111.24 0.00 21199 19.14 
7 l!ltdl'llal Jlll' ~ (\f'I'Sl If\!. 45.! 430 !!ill goo 1450 
8 PllalllntQ flit) All> :IS 19 21 20 32 
Q '-"'tllli!AI ' ~ 12$ 1~7. :22'1, 12$ 
1D !Wntll-.r 'l\ ~ ~ 147. 8\ 5'1. 
11 &.F*(QI(InNI+chql n~ 

(lilt lilbft Plwl~ ' ·Jfll - Ml " 41!1 
12 fl;aalllllPDNtll flpne t£Utci 
Qimbb~~ Awlllrrt "' .. ..m. 4S'I\ 381. 44'1\ 

11 Cll!lhld Rd! f.ola Rill> • !lin> RllilY !1. ·121$ ·109$ 11l\$ 88'1, IIi$ 
1a ll!ill'&m:el'mii!VIMI'&m:el'miln 'l\ 45 411 80 86 80 
14 Nltl'lttl'b Dlmll'mlln 'J. 'II 15 19 18 20 
16 b huro:allirilrJ1JII~ !1. 4D 48 liO M 64 
18 l'llllmrt&kmh:a'r6'ltll -.r& brtturalt 'l\ 8 8 e 6 s 
17 llllll>.lm camllllrllml fllllllmll'mlln 'J. 25 31 211 2a 21 
18 ~fJI(ItttJ.!IbhllrltGI'Iml/i\ !1. 16 1~ 14 12 12 
19 AllrtillliBIEipl&lilu110hlln:e Aa!t.m 'l\ 2 3 3 2 2 
21) lllrl8' rf.l\0 ltmln w w 204 1211 191 
21 lliiWdlllnll nl ~ it.l!'ilelt 45 45 36 23 Ill 
12 ~ ................. 'l\ 6D 54 52 411 !e 
~ l'il"l>b!ee fJif,1nlll/ ~ l'llllllrl 'J. ~ eJ46 ~ 4001)1 '(/S]111/ 

~ OiilllrdlgGWI!I .... l'lllll Pall .. 7'1 71 Ill 51 10 
21 o.MrdiiiiGWI!I.._,~ IIGWI!INI .. 41 41 fl • 5I 
3 Tltllll.rilrdlilllt't...,_,__ ...... 1t1781 1$P71 1SICI5 1Alff 1$14M 
27 RII-.!NRDIIlk)mll ... lllllll'lllllllllt ~ .. 11 12 ~ 11 • a HIIIW llll'llllllllunt ll:li:lllf'RIIIIlUI_. Cll 

-~-. ' 41 41 fl '* M 
a 'IIIMIII P!Minll'lllllfqltj .. Q.2l Q.!l O.fl OJ4 on 
I) 6riltl'l'l!'lllrt/0.. £1111 .. 11'11 IIIII M 1.fl!l 1m!. 
t1 .. 1'\ft/11/flJ.III .. 1.112 1JA Mil U2 ua 
2t nRiti*IW fq.tj ... a a a 0 a 
A ... 1'\ft/11 a-n Rill ... ·12'!1 ·111'11 0.11111 tl!l 21111 
Sl a.gans.WII!~ .. 16,tl1,116 t4,A11Jl 111,1114,41) 1,147 ,liii.Jil8 

ll5 c.btllllll ... 45 41 10 Ill 10 

• ... fiCII'IIIIIIIIMI'II Mnet d,. Cllrn Nllcr 
UIIS,_ .. 1.11 1.114 tDII Ull 221 

f1 ~Rdll ... 2.1 S.l 2.2 1.tl 1.tl 

• n.llllll .. 
» Pllllllld ""*' .. D11.41r41-1'1111- .. 
40 8111n1 .. ... 4Iii 1.!1 1.42 Z.1S 2.12 
41 a.gan"* ' l$1#1)1.(1) . «<ttXXttl ffJifiJifiJ #,1lilf,CIXI 

l"f7T ~ ;mw ~~fit 
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$11 • .._,._ 
1 ~ 
2 lr'd!l' 
3 Mlllne 
4 frGilmg 
5 Mlao 
6 .wdln 
7 (la!ll9 and Crop 
8 MlscdlrleaJs 

TIICII 

Lumbini General Insurance Company Ltd. 

~*~• _,.._ 
Qmnll'llr l'llllclla _,--
19,578 20,512 
73159 91 !563 
5,240 8,tll1 
2,174 1,793 
2.462 11,881 

1 -
20,551 26,755 
8,623 9,21 4 

131,788 168,778 

Annexure tV 
o.t.ns of Insured Amount 

--,.-t-. ...... ,... 
--~·-Q~rnntllllr l'llllclla llllr l'.ll!llt 'fill I'IMIIII'tlllr-

130,720,011,260 124,927,051,219 72,318,043,1l67 72,932,613,198 
2,293,033,460 37,242,613,621 974,139,C& 15,876,648,875 

21,81 3,536, 775 28,320,1 37,501 17,1H3,708,483 23,086,136.659 
32,204,485,630 38,308,424,693 29,000,317,675 36,410,720,236 
3,337,239.800 1 ,643,573,800 867.447.960 -

558,686,700 - - -
2,867,973,545 3,911,396,826 2,271,786,996 3,130,91 5,1l67 

80,330,625.1197 99.768.790,794 62.568.545,417 89,997,773.346 
274,125,582,867 :134,121,880.454 186,543,811&,587 221 ~ll08.081 

llltlillndi'*IW.olliJ-
l'.ll!llt _,- PIMul'llr 

58,40~293 51,004,458.021 
1 318 371 21 ,3115,964,946 
3,969,628,292 5234,000,84Z 
2,304,167,956 1,897,704,457 
2.669,791.840 1.&13,573,800 

558.686,700 . 
!illS, 186,549 780,482,659 

17,762,080,280 29,7n,01 7,448 
87,581,1103,280 112,887,182,37S 

e r 
I 
i 
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~. ~ ~ dcU~Cii ilttii'Cfil : mf QM;f!q;) ~ fllq'(DI6't'i ~~61ftllli ~ "''IEll'<"ll (Historical 
Cost Convention) '< Ollq'tli<ICI>) ~'<'tl'<al (Going Concem) ~ <IIIOII'<ifl ~ ~ ~ ~ 
~41~6'tii ~ i!&l~d •IACf4l)l11 m SI)GI11<\) (Acaual) i!lflill'<ifl ~'&lf"' 1Jt 'Etlifl"''d<ll 'Ef4'111"<1 
~ Rtiiit"t1iffi {Generally Accepted Accounting Principles), ~ ~ I{CIIto« 'fi'(tlt'lte \illtf 
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