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8!'ll1f ~ ct>RUI ~ <liVl'i ~ §"!" "lll1lft ;;qJtfN illjq'ffl<I "lltel\3"1 "l'tl<ti<ll) .Sll~Cf>) 
aim <ftJff <ii"l4ltsiiil11 qf.I ~ s I 
~ ~ '11iC'ltllCl>I ~ Wl(.lS ~ iiMdlil>) ~ 13ffillSMG ~ ~ ~ 'tl~mCfh 
JR)tior ~ '< lil"ldllll <ft<lfJ ~ lil"l.d"ll'll ~ ~ ~ 'CJ I ial1'fT 'tl~~iClc Milll~ld 
<lllllf ~ ~ anil.q;) lfff.I '1'tll'tl'tl"I Z!\q1\\?Cfh ~ lil'lii<SQICI>) ~~ 'll ~ iiMiii5111'11 
~ ~ ~ 'CJ I f<mv! <l'tl\iSI{ ~ ~ lR ri1fl ~ ia'll1l Cl>"l.,1&'<'ict>) 
ifijjJ'( ~ ~ ~ Wi;) 'CJ I ll'tl<lh 't!1'l lrnn ~ •1Ri,:ct>) cm.;ff <llll q§'™1! ~'I 1oe1c 
~ ~ ~ TR "l'tlfll>Z!i ~ f.\i't!1'1&6Slfl! Cl>"l'11ct>) 'tll'11~4> '<ffi'<Gl~(Clct>) 
~ 11'1"'1 tRt ~ 41tqofl~ Gllil'tll<I f.ffirR" 11~'1>~<6) '(J i( lffllli) zym ~ ~ 
q~111 •1111 ift'1r 1J-.f 'tlflt>l(111 <1trtf.rn ii'il~ ~ ~ nttql'ff ~ ul I 

~ "<•~ (118' 111"dodf\4 qRftt:lmc51 11'11l1= 

flR<1&11<tl li1R1' 4fils1tiffl ~ '11$1111~<61 ~ ~O\Jjijj ~ ~ qff}J "' ~ Jll!llf ~IQld>'ll 
.. q;\ ~. :attr.l@lq; il?.IT Mtr •1fll~i5+i'll 31l:!i!iifid ~YI' '1'tl¢<1h. 3l1Mih' 6'11' .,~414 
qft&M ~ ai1luT <ii't'{ctli ~~~yr~ 't:=J I•~ 'fl'l>W'11'11 ~ ~ ~ 
"I> 31~lfll'I> ~ 'di'1T "'~ '!qc61~ <ft<lfJ <14ll'tll4 ~ 3!l'i' \iMdictli $'1J ~ 't!Ullq"ll ~ 
l1 I <li*'l4'115viitli ~ ~ ~ ~ '\\IA "I> ~ 31j4k1111 ~ iil\ilR' f.ffi!R ~. ~ <ft<lfJ <l\ilR 
qf.I <li"441M ~ ~ i.'Rl$1~'11 ~ ~4""44lffi.lli4 ~ ~ ami;f.i; Mfli'lil.'l ~ f.!lfi 
~·ttRJi 
f<mrci;y ~ ~ ~ ~ ~ ~CJ<lii!'(iicffl giif'lll11 ~q11."Jctli ~ ~ <li'100< Ef, ~ 
•1fllfcl~. '!'!It ;Wrir, <t>ii><lil'«llMictli f.tci;m TJEJ, ~ ~Cfll'tlcffl '<lil'1' ~ ~. ~ \iMdl'll 
<1P1J lR ~ ~ "1143ildc61 ft.i;m i'!' ~ '4f.!r ai<ii1 ~ wm '9 I 

i Jl~~q;illl) Pl~"'"' "llW • eqeil!ft ' 't~'fClcil "'"',."' "fl5'ttlff "tl~~.;i ilNun: 

-.) ~""': 
~ imit SJl'l'11•11 an.'lf. ~l9G/01g9, 1'l)-~ 11•11-au srn ....,.415 ~ ~ f.l*"I' ~ 
41111§\"ltl a!i'G14' ~ 'IJ, vmlli't ~'llijqfitjUj 59 ~ ~ u: 

~ 111'.lf. ~o\N/~ 111'.lf. 'I0\$1;/ O\rlt dArlf 

~ <ft1!T "'·'\,~\(,OISO 'y ,\~,11.'l,O'l.IS 'I~ 

~·~~!fl~ ~.\(!(,'t~."'" ~.\ \,!( IS,c;!(IS '1~9& 

~ ;ftJjJ !(',X!(,,Y ,c;~ ,c:,'t\,~~,\\Y ~09& 

~ <ft1!T ,,~\,,c;l( '1,!(!(,'tO,'t 0\ \Ylf.~% 

- - - ~ 
·n 'IO ,Y!(,\l(,,c;~ 'llS,~,,Y'! ,O\ \ ''$ 

f.l!\!lli <ft1!T ",,,YY ,oc; ·' °"' 't'l,Yll,,~'t ,\,¥ ~% 

\ , ....... 



lllWl1I' 111'.ll'. ~o\J .. /o\M; llT.11'. ~o\'N; I°"" dmft 

~ 1ftin 'IO ,\c;,~,'ll(. '\, c; ,IS't ,o't ,'t't\t _,0% 

~ ;flin '!,,, ..... ~.¥>' 'I.~"'·'°' 
_,,~ 

~ 'l,O\,l(.\,'tt",,,O~ 'l.~\;~o.~.~'tc; 'Y'J!, 

•) 1"T ~ ~ """ ~ 'C'l"I ti•n: 
~ ttftt~411e f.!1"'14'1 1ftin 'li"l4'&'1'><r>) ~ ~ ~ 'l aA1!re' ~ 'iR\ li ~ d -so 
~ !£:::cil'O':Jq;"f r.iif~M ~ ~ '<' ~ 'tl'lll~'ll ~ ~~ ~ °b 'l'tll"'d'tl'41 

~l!'\lil>) U I t<14'•1~ ~ ~ ~I'd"! ~ <ti"l4'1\Ji(ii~ ~ ~. ~ ( llffed lJ;°f 

:e ... ..n r.ial'l14i1. ~~Ii· 41'!)~11 ? 'iri\ l'ift ~ ~ r.ia111'1 ~ ~ "' 1 
~ 31iil't+.11'11 ~ <1>aq"l"ii5'l'><ffl !iWT l'ift, '8111<ffl 'iil\ilR, ili"l4'i;'(I>~ ~ A~Cfi\il<ffl 

31iil'tf4i(i)i4 'i:~'ld ~ <t1R14'!'11 ~ ~ ~ ~ if\ilF( e~a4'<1 '{ijtj'1J ~ ttt\flq'11 

~ '{NI' t<1tt111e llRI' ~ Sl~Cflil'> ~ 'f1igftla ~ ~~q'IS) '!fiNVI' 'llt 'il'>1!l;ft ll'1 ~ 
'1<1'lW1'i5'1'>4fl '<' ~ 'iR\ 't1'(Cllqqii;'(ii'li ~ :e4~~a lJ' I 

~ 'lffi <ii"lofl~ qr.J tt'1<Mll <6"!4'8'1'>~·· '1'1f'<'11 illR ""~\'Si{ 1110Qfttct>dl'11 "<1fti 
lllRl4lS'tii4'>) .. m!1n ;:q ~ ai~qt.uA'.4'> llflCflM ~('l:t<ffl 'I.' ~ ~ !F ~ 
~ ii!l"lct>lt 'l'<iid\JI I 
3R 4'114>\'Sif ~. lJ1fir.I <IT ~ lJ;°f ~\i)~\ill'11 ~ ~ 31~<11~ 'tlSi'.11\ilili t1ftt~l.'lli 

AA TRt ~ Jmllil ll'tl 'tlitlii(Uj'tffljijj ~ ~ di I 

lf) ~: 
<fii(j4'~ 'R'tlFI' 4>1<Hl.'lll ~ lllm Clil<lf\il<l<iil 4>4'ili~(:'(l>\ill' :J'1Ji"1•ft dl~'li;'(ii 'SIGFI' lJ;°f 
•i~il>)if I 'tl1flm illf <ti'r«Fu '1tll'11~<b) Cl>R1'l ~ ~ ~ 'tlS<li(i)"I ll'i "Iii ~q qr.! 

• 'll&1'1llle ui~•n;'<'i ~ •1A:q'IS) w I "tlllft. <1>"14l4'>) 311'1t44n:ti 11::i)~11 ~ ~ 
i£"'<'1fi~"'fl. !l""lif'll qr.t 4>:1'i11~1;'<'>\ili{ a1fe11<ffl ~ ~ •1Rq<ffl•11 ai~~<6! 11@1111~41) 
<llRVI ~ C11~'1tli(!i 1ftftlq; i(!i1ll!J ll'i ~qr.! 1f'!~ ~ ~<!i'I lJ I 

li) ~ ~q1cga1 (DD.A): 

<ft1u :eftt~Cf>) f.!1~~14>131 ~~3:e-1~'< ~ <s • ~ ~ ~'&Ntlifi0i (Du& Dlllgence 

Audit) <Ii'!~ ~a1q~qi • 'ifft <lil'l' ~ ll'i l.'ll~i'l<ffl lJ' I 

-.) $11f!\!1 llil4'1'U: 

~ 9'141°f'l1 <t>R14't:'<'l't1•1<iti ~ ~ ~ '<' ~ ~ ~ 'i'141°f'l1 fil<t>'<t:'<'1411e 
~ ct>Rl-tl~ tt8'1•1 ~ 'iR\ 'Wlh l1 I 
lffi Cj1Mj4'1<,)j llJes ~: ~$111<61 ~ R)Cll'<tl~iil'<I ~ ~ 11Rqif>'l lJ: 
1. J. B. Boda Reir1Burance Brokani Piil Ltd., lndla 
2. J.B. Boda & Co. (U.K.) UmitBd., United l<lngdom 
3. UIB Asia RslnS1Jrarw::e Bn>keni Private Uml!Bd., Slngapo~ 
4. Fi111t Poley insurance Broker Pvt. Ltd., India. 
5. Plol'leer insu11111ce & Ralnsu11111ce Broke111, lndla. 
8. Plot&ctkw! Insurance Serv~ W.W.L, Bhelumiln. 



~ ~~'~"" - ftfiR <ft1IT ijiiq;f!ij'Ml<i ~ ~ ~ 'ff"'il""lil>) ~ a!l"'d~ili 
~ !f1ilff'11 3l!GFI'-~ '<Ft <i~'l<ti lJ I '<l'tl'ille "11444'\.t 'tl~'l\JM'l'i A~'li(i) '!ml' lA 
"tl1li(i) ~ '9' I ~ <111444''11 'ili1S GIC Re, India 'iii'! q'i((q'11 !JU!ffi: f.rq ~ <6"44\i.<'<" ••u;:: 
1. GIC Re (Leading Ralr!S1Jrt1r) 
2. NepalRe 
3. Hannover Re 
4. The N- lndla Aasu11111ce 
5. Trust Re 
6. ZEP-Re 
7. KanyaRe 
8. Sirius Re (UK) 
9. Asian Re 
10. Oceari lntemetfonal Re 
11.CICARe, Togo 
12. Himalayan Re. 

ft1il"I' al!tUfil<i> Qt.II' &l<lttlf'tlq; ARliiOM, 'fhl't1'C€11l''ti'iil'l<m ~ ~ ~ ~ 1R1t 1lftr 
<f1'11!jiiifi il<iiilH<ffl "ffll Ollil'tllll<ffl \Jhft111<tJ f.h~1101 '<Rt Ollil'tll<i ~ '<Ft ~ ~ ~ 
~~~U'I 
iA\ <ft1IT ~. JJfi ~ "Clt!~1'<<ti <111lllwll, JJfi ~ lilldN?I ;tit, JJfi ~ ~a'Ni4 ~f.'111<1 

'fiilF( ~ .• JJfi ~ ~ ~. ll1ff alfilcixd, ~'<tffi, ~ '<~~l'<ille ~ ct>"'l4'l<n1{ ai111tQifi 

'ff6<i'l11 'Al1<I' 4t ~ tJ I 

cs. 'fl5'1.tlf$4$ 'Elf'lt?lifi .m: 
~ "11114'111 't1'(<1:11q"' ~<1w4'&'ti'i<6i 'ff\e<11e 11 wrr. :a4'fff141'<01 il<i'<144'&'1'l<ffl dt6'11e < wu "< 
~ 'tt::i<lll!lct> 'I wn ~ Ii wn 'tf;>qll!lct>il~ w) ~ ~ s I ~ ;fl'tf414ill {lq~;fjg(4cfil 

'ff\&llle Sl~""~('lj 'tA II YRT 'ff5tilw<!i$'1'itffl (fijq(jij(i) 1J."Cf ~ <t'ltffl~ ~ 'ffflill"CDI "tfl!l1!l' ~ 
q<;ij'(Ol<ti) r.i<OiM '<Ft "114~ ~ l1 I 

ftus !" ~ ~ 'tl5'.ih!'l4>'11 '113'f.11Mlli 'tl~ftla ~: ~Ol9l/o'1/oll •i~~~ ~JJfi ~ ~ 
111"1''lil<w1& • ~ lJ I ~ r-is~(i)i& ai:;rtic:::i .,~~Ji'! 'fffEll'(OI "ff1!T ~ ~ ~ I 

~ Cliiitlqi(ffi( ~ ~ ~ '!'<191(11: 

m ""'"111 ~ <11A14'i.<'Cil iqq s:J". ~ 11~"'llii. ~ wn1Rticti 31'1fllf, ~ •1~~~i.''l'l111 aiilc!1¥1 

~ Fl ~. ~ qft<td"lille ~ \Jhft.11<6! <111'tu1i11e ~ "1tl qft'tT <n•11<10<111 111<tf<l<11 

~q'\tt;'<'i, ~ ~ ~. ~ 1"l1!T ~ qyq<>\fJt;'<'ictl ~ 1l'G' ~ <lii'(Oj<jje <liiqiflctJ 

<111i(li11< ~ ~ ~ I ~ 'tt"Cifii'<ct>'l ~ a!"d<'io<1>) ~ ~ ~ ~ l!'f illt'>'tl"'1 

~ ~ ~ ~ (ill'flille q~<Ft Gl~t=<1<11) ~. 11e1111tll11e ~ ~ ~. anM<I; 
lF'ft. ~ ~ f.l'l'iltl' ""i!'i•iilil .,~~lilllli ~. ""'™111 ~. \i(lfli.'frqlll Cl?t, ~ '(l\ij;flf'?liji 



~ ~ ~ a11r.:ct:i ifii'tOliilie ~ ~ ~ ' aFa'<'if\<1 ~ ~ ~ ~ ' 
q;'f 'tl»tl4.,I o);~'loffl '9" I m ~~ p ~ 31"11<\f\;q ll!lq'tll4l''<'ll11 !l~<fJIS aRR' q;'f, 

~. dltJl'"i <'l'll4d'11 ~ ~ 'GfR, GMdl4S'I 'l64tl~ ~. ~ ~ •ifll~ '{ 'tll!Jft<ti 

~ Ollqttl<l'll ~ ~ aiwc ~ ~ I 

ta k:qflM J1l-.+!1 ~ atli!Ra <an •1ftq¥\ ~ w 'VIN ._.KW .i~~cil sifil!li41: 

~'llll4~1fi0j ll~~<M'll F '3~&4'<1 lt~<id <f'll(cffl \11Milil~ •i'Ci~!ll I 

t. '""'"'' ilielliie "Ct"il"4'fi: 

~ 3lT.if. ~ooo/olM. ~ ~ !j"lll!iliilie ~ ~ 'lo ll~!fid\% Ff ~ ~ iii!GC!ili 

'irt ~ 'l~'loffl 9' I ~ !fUC!IT ~ i'i ll~"uJ> f'I' ~ ~ 'l'l.~l.'tlf,ts'So/- ll'<l•Niffl 'llFm' 
~ ~ ~ ~ ~ <IR !14)\11.,cffl ~ o.lj !l~'tl<l~ j<f 3ffiR ~ lt'V~V,l:l'io/- <RliR' "l1lG 

~ ~ ~ ~ •1Rq<ffl '9" I 

\. ~ \il1R' ~ ~ \il1R' ~ ~lj'(cp) ~. ~ ~lj'(cp) ~ ~. ~ 

t1R° 'Gl1IRI' l:J*Hll """ W 1ll1'ft 4;:q;fl~ ~ ~ ~ ~ ' ~ ~ 
~ ifqqftt w 1PR N ~ •Rlwflt\ ~ ~ ~ 'allT ~ ~ ll'R 
~ ~ ~ ~ ~ ~ ,_ij'(Uj! 

<11M14!J> ~ ~ \il1!i<1' ~ ~ I 

qo_ ~ anL ..- <iiklwfl l 1ftRiT "fiill«f• •klwflqjl •rtl4100 • l w at1ll• 

~ il'''tlill ~ Riii~•' :J"'l'll4~4S"'I! 
ll'tl' <11+114lc61 F '8$14<6 ~ ~ \ill"lilil~ lji(j\i!IJI I 

,,, •Riot\ "<' tctoeqji :oe11;q• .-..4\(\ ai1M• d¥tJ :oeoq.., ~ ~ •1ill41'<t'5 "<' w 
ai4'ftif1 <P44lcil C!liill4i'lill anqcil F ilttil'{..f qftqcl"'I: 

ll'tl' ili+114'cffl <lil~iql'( f.!t~q., <ftin <lliHll4 lffil' - 'C ~ q~qa., ~ \11Milil~ <i'Ci'dtll I 

,~. ~ ianM• ... 4'"1"'14il <OIMN'J.d tiCN*1lN .....tliiJif ifqi')CQ •1oe1'(4i) \JIM4'14': 

~ \11q~Jfl a!~i't\d ~)4'tQ.,"j1fi(iiiJie <11"14l(i)i~ ~ \ilMct>lifl WCI ~ \ilMct>lifl •i'ti'3iJI I 

4\l. ~ anL ..- <iiR1"1•1 "83".llH 'allT qc;1"•~1H1i\ ~qqjl ~ci'Cqjl "41~tilqjl 

~q'(Uj "(' cpoq;ftcJI ~ 41iill41'lili f.llGif\'ii ~ ~ ~ W "Ct"il .. "11 f.llGU!JWlle 

eoq4!A ~ ~ G1Me1fl: 

"tl1ftflT '51<1Eft'11 lffi <t>R44\<tii 'tl:k4iw1'il''C'>offl OQ ~•m/'t'l'N l'ld rn 'f<ll ~('<!'!I ~ 1111,~'I 
~lJ: 

"7'/'~~~~flt 
~I ~--...&.t~ttMWrfLTD. ~----------------



ftt;;f. ~11h:*1llll'I ""' ~~ ,, Ill\ ~ ftiml' -- fol. 'l'l,~~.~1( 

~. Ill\ ~ i;:m ?JW 'l'l.~.'l~l.t 

l 'JI\ ;n;vJ m;f ~ ~'I.ta' ~\Iii, 
11. 'JI\~~"~~ 'l,~Y,'tlll~ 

Is. 'JI\ lll"m' ~ {'flihlll!ll'~I) 'l.'lt\~ 

f.. 'JI\ tPm ~ ~ ('tl~'tlltll(OI) \901( 

It. ~ f.limT ~ 1!A"N (~ ~lllll'l'IS) . 

~ ifi*'l"l"iifii 'lllk41\'>ii> 'ij?.IJ' qGiitl<!ii'61i'tll 4>"14'1<1>) ~ <iii'<'Jqi<l11 ~ ~ ~ I 

'\1t "1m' anlifct> din esq:iflift•1 ,..,.,_" tr:hn&MI ~ <c15iii1Me 1'QT ,.Giill .. ~.-. 

"''"~••ili'I ~~•id \qftfiii\ '15qi)Clj •1•111qcJI Gll"l<iiitlcJI ~: 
ij)ilj4'\~•1 'tliiil~d 'll*tl'ldr&'ti'iifl ~ '&Jiill(i)Cfi ~ ~ '1~il><lh '1r(IG:r<ilh QQ~•rd ~ ~ 

\ilMii>itl •i'ti'dtll I 

~ 4?<14\~~~~~~"'~~~~~~.~ 
'14'<" wn, ~ ~ m ~ t4'< ~ ~ 1'ltRf ¥*fl• 5cu1"11 ~ ~= 
q;iq;fj$ "1!1FIT ~ ~ ~ ~ \111"14>1'6 •i<i'dll! I 

q~ Oll"'<IRil> r.tq"ll!Ui 11011~ "' lU '1'11(cJl ~ ~ "' ~ ~'11C1 ~if(Uj: 
iji¥q4)lt1 311"il~ifi ~q"'IJIOj ~ ~ tJ I 311"il~ifi ~q"'IJIOll.'lli ~<l~tl i( OQij~ ~ ~ ;flin 

:afil~<ffl ~ <l~~ij q;"'fflq;) '4il'f <!Jji(qlifll11 lJl!IR' ~ ei~qq;) l1 I atl"tlftlh Mi4~lh i( ~ 
Ml4;8t1<1>•ue RJl(I ~ ~ p ~. ~14&\0I 't1filf?t111e WBI ~ <11'4ii11i!h ~ ~ 't' 
~ Sl'i~<tl a!j'll1'1 ~ '\ilR ~ ~q<rl1 '9' I ii>*'l4'i<lli llR!1' ii>lcfil+<n;'<'I 't' ~ ii>lcfi~<rli «!q'lll<I 

't' ~ <til~li&MI~ *'lti>I~ llUll~i41e 'tbiill&t ~ 9' I f.t+t1•1M il>l4ti:1ill(l)'1ilh ~ ~ 
~r.t<111, f.r<?fm>i 't' ~1 G'1°"1i;'ti'i ~ lf.f. 'fil1<11'l~ qR111\if"'1 1f.f •1R"1:<1>) 9' I 
~ 'dfil~<1ie Vfrit ~a:~ll!>i'!>) &lll'l'll ~ ~&Nq\tjbj ~. 1!Rlf ihiitM ~. ~. 
vilf'tllf Ollil'l'Ql4"1 'ij'tU ~ '(<j't'!Kfl (itt'i~"'Efl) ~. 'Glift ~ atrr l"l~'11 ~. ~ 
'§~qi'(Oj f.!lqj'(Oj ~ 'IJ0'1' •1Aqq;) 9' I 

1'!'l'Qliid jiril.i"'I: <ti"l4'~ ~a)ql* ~ t-f. f!ldN''>I ~ a'1T f.!lact11t1'1 ~ f.!l~~ICl>I, ~ 

~~iji'(Oj Pl4NOI ~ <IWJ."', 'Q:iMl<ffl ~ ~ ~. ;1Pn 'dfil~<ffl ~~~iii>i l'flll<ltl ~ 
Cl>fTf <1'1)~11 <1'1)~11 ~ ~ (l1llT ll<tiltl'1 ~ fclq~o15+; a)f.l>l(itl) ~ ~ ~ (liq! 

A4>1ftm 'tA ~ '11 I 

4>+<14l<1>) 't'l'Nl'm t"l'fi"1. lSQq~rq<¢l<1 qi11m01' ~ ~'lq'tl4l<1. 111"11fi11<1> -,. ~ ~ 
ISO 9001 : 2015 fi '1111(1 1Jtih 't' "1~ii>'COI ~ l1 I 



.. ..... __ . ..,..,,.._ 

,,,_ 'fllfWI ~ 'l'fS i114~N"'I &cWI fi!l«o1: 

an.~. ::toOO/olS(. <Ii)'~ il!lll'l'lllq"'I 'U1f li ':l::t,fio.~::t.'i'lll/- ~ lJ I 

"' MiG.. <a~~- <e<::NiM "11*1M, ~·- Jll'ft 1IWr q1N•. WI lllfl 1'hJ. 
il~ta• ~ 111111 cpji(iiiC!cil fm'I l ~ ii~!als ~ Pill ~ "' ~ *'°'= 
~ ~. ::tot;~ l'l\!IT ~"'"'c!i'I -a'l'!IJ11a ttn:tM 'ff"!~ r.ia~14>1'!>) &1<1't"41 <1iilft!11 'ff4'fftt11'<•1 

l) <l'<lil4' Ct>) 3!\lZllITTl1l11 f.p:;r "ff :siil (i)ijil;'(O m irtt ~~~ ~ lJ<R •1ft~<t>' lJ: 

~a1a•1 '8~m<1>1 'fliffilt&; 

~ lfO)w 'ffi1I ~ ~ 

.!Jfl'lPm'~ ~ 
'ijiA\ ~ ~ lfM"'I'< ~ 
~1qf\11101 "ff~~Cf>I 4C:l~Cf>lt~'l'iwl~ "''ff""IEl""l'<"'"I ~ ~o'i<llj'ffl'C llftt m "Iii. 'lo ,ooof- ;i;l ;mt 
~ 111m lrirr-'f 1R •1R~<ti 9' I ~ "1tcl> ~ r.t<i~d ll!ft~ ~ 1IGR •1R~<ti ~ I 
.IJfl 1fl1ff 'ff~~q;) f.!l~llj'tfl'< ~ ~111fllil><ffl a!i"'ttRifi ~&1q~1:1u1 lffi{ ~ ~ijjjq~f:IUI Slf&~G"lq;) 
atiql'<"ll ~~<ldS'l'i ~ -ir-l. a11"ttft4'> Ml4~4'> ~ ~ $-&1qflqjw1 ~111s'<'la1& dGl'l'i41dl4>1 

"ffl':I' ifil<i1"<1<t"'I 'tA Ml4t'lti•1 'ff~~~ ~ ~ &1<1"'414'1<i'll4 ~ ~ ~ ifil<i1"<1<t'1 ~ 
'1*1~<6'Jiii\ 31;;pl'l'1 "8'iffi ~ ~ lJ' I f.l$r ~q'(Old'<'lcffl qjffifl\<11 "(' 31Qlq~<li a!~~&cffl ~ 

'1j(qt<lifi ll"l'lli!l'<'lq;) 8jq(.i)l<iJ'1 ~. lllW ifil<4Wl4i5'<'1q;) Ci!jq'tfjq '< <lil'lifil'<qii1li5'<'lq;) !(4jjqifij~ a!j•i'1'1 

"(' f.!l<l"'ll"I "Ff &l'l'f"41q'1ff1& ~ ~!jqqs) '1 I llJft 'lffi 1'"14'1ff t'l'l14'14Stl'i mqJ' 'tl~1'1'<111016'6q;) 
"11'1'116Ct>) ~ 'SI~ ~'11~<fi ~q'(Uj$'(ii 'ffl4"1r.t'1 ~ 14'11~1d ~ ~ '1 I 
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.S.A.A. 
ASSOCIATES 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report 

To the Shareh olders of Lumbini General Insurance Company Limited 

Report on the Audit of th e Fin ancial Statements 

Opinion 

We have audited the frnancial statements of the Lumbini General Insurance Company Limited (the 
"Company"), which comprise the Statement of Financial Position as at Ashadh 31, 2078 (July 15, 2021), 
and the Statement of Profit or Loss, Statement of Comprehensive Income, Statement of Changes in Equity 
and Statement of Cash Flows for the year then ended, and notes to the financial statements, including a 
summary of significant accounting policies. 

In our opinion, the accompanying financial statements presents fairly, in all material respects, the 
financial position of the Company as at Ashadh 31, 2078 (July 15, 2021), and of its financial performance 
and its cash Oows for the year then ended in accordance wi th Nepal Financial Reporting Standards. 

Basisf01· opinion 

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our responsibilities 
under those standards arc further described in the Auditors Responsibilities for the Audit of the Financial 
Statements section of our Report. We arc independent of the Company in accordance with the ICAN's 
Handbook of Code of Ethics for Professional Accountants together with the ethical requirements that are 
relevant lo our audit of the financial statements in Nepal, and we have fulfilled our other ethical 
respons ibilities in accordance with these requirements and ICAN's Handbook of Code of Ethics for 
Professional Accountants. We believe that the audit e\•idence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 

Key A uclit Matters 

Key audit matters are those mallers that, in our professional judgement, were of most significance in the 
aud it of the financial statements of the cunent period. These matters were addressed in the context of the 
audit of the financial sta tcme11ts as a whole, and in forming our· opinion thereon, and we do not provide a 
separate opinion on these matters. We have determined the matters described below to be tb 1: key audit 
matters to be communicated in our reporf. 

S.N Kev Audit Matters 
1. Revenue Recognition 

P1·emiwn) 
(Net Earned 

2. 

Company recognizes gross carnecl premiums after 
deducting unearned premium reserves from 
Direct Premium. Net Earned Premium is derived 
after deducting ceded reinsurance premium from 
gro1>1> earned premium. Direct premiums comprise 
the toial premiums receivable for the whole 
period of cover provided by contracts entered 
during the reporting period. They are recognized 
on the date on which the polic)' commences. 

Unearned premiums arc those proportions of 
premiu111s written in a year tha\"1.-elate to periods 
of risk itfter the reporting date. U1warned 
premiums are calcula ted on a daily pro rato basis. 
The pro1)()11ion att r ibutable to subsequent periods 
is deferred as a urovision for unearned orcmiums. 
Investment Valuation, Identification, and 
Impairment 
NRFS • Investment of the <.'Ompany comprises of 
investment in iu quoted· equity instruments, 
debentures, mutua l funds, fixed deposi ts of 
financial institutions. The va lua tion of the aforesaid 
securities has been done in compliance with NAS 
39 read with NFRS 9. The invci.tment in the 

Auditor 's R esoonse 
Our audit approach regarding verification of process of 
premium included: 

a. Understood and tested the design, implementat ion 
and operating effectiveness of key controls over 
premium collection and its recognition. 

b. Tested on ~ sample basis unallocated 
premium to ensure that there were no 
policies where risk commenced prior to 
balance sheet but revenue was not recogni1ed. 

c. Tested on a sample basis cash receipt with the 
time stamp to confirm the recognition of the 
revenue in correct accounting period 

Our audit approach regarding verification of process of 
investment valuation, identification and impairment 
included: 

a. Review of the investment of company and its 
valuation having reference to NFRS issued by the 
Accounting Standard Board of Nepal. 

b. We assessed the nature of exoected cash now of the 



-ttft-_,pM"-·BPP 

4. 

government and NRB bonds and T-bills should be 
recognized on repmting date on Amo1tized cost 
basis whereas other investments in equity 
instruments, other than those held for trading, 
should be valued at Fair Value th rough Other 
Comprehensive Income. 

investments as well as the business model adopted 
by the management on the basis of available 
evidence/circumstances and ensured that 
classificat ion of investment is commensurate with 
nature of cash flow and management intention of 
holding the investment. 

c. For the investment valuation that are done at 
amortized cost, we checked the EIR and 
amortii.atioa schedule on test basis. 

Given the varieties of treatments recommended for 
valuation of investment based on nature of cash 
flow, the business model adopted, complexity of 
calculations and the significance of amount d. 
involved in such investments, same has been 
considered as Key Audit Matter in our audit. 

For the investment valued through OCI for quoted 
investment, we ensured that fair valuation has been 
done at the closing transaction rate in NEPSE as on 
15.07.2021. 

Provision for Outstanding Claim 
Company makes the provisions of an amount of 
10096 of the remaining amounts of the payment 
against the claim made by company before the 
expiry of financial year and Claims Incurred but 
Not Reported (IBNR) is recognized as higher of 
15% of outstanding claim or that determined by 
actuarial methods 

Given that the provision is required to be made in 
respect of outstanding claim and complexity of 
calculations, same has been considered as Key 
Audit Matter in our audit. 

Information Technology General Controls 
IT controls with respect to re(:9rding of 
transactions, generating various reports in 
compliance with Seema Samiti- guidelines and 
other compliances to regullltors is an important 
part of the process. Such report ing is highly 
dependent on the effective working of Software and 
other all ied systems. 

We have considered this as key audit matter as any 
control lapses, validation failures, incorrect input 
data and wrong extraction of data may result in 
wrong reporting of data to the management, 
shareholders and regulators 

Our audit approach regarding provision for 
outstanding claim of company is based upon the 
requirement of NFRS. 

a. Verified operational guidelines of the company 
relating to claim processing, have performed test of 
controls, test of details and analytical procedures 
on the outstanding claims 

b. For the claim cases which has been incurred but 
not reported and cases in which claim has been 
reported but not enough reported these cases has 
been captured by the actuar;• appointed by 
company. The actuarial valuation of liability in 
respect of Claims Incurred but Not Reported 
(lBNR) and those Incurred but Not Enough 
Repo11ed (IBNER) as at 31•1 1\shadh 2078 is as 
certified by the company's Appointed Actuary and 
we had verified the amounts and the related 
liability based on such report. 

Our audit approach regarding Information technology 
of company is based upon the Information 
Technology Guidelines 2076 issued by Beema Samiti 
and it included: 

a. Understanding the coding system adopted · by 
company for various categories of products 

b. Understanding the feeding of t he data in the system 
and going through the extraction of the financial 
information and statements from the IT system 
existing in company 

c. Checking of the user requirements for any changes 
in the regulations/ policy of the company 

d. Reviewed the reports generated by the system on 
sample basis. We verified the premium 
income/expense and claim pa}'ffient in regard to 
policies issued and claim intimated on test basis 

Other Iriformation 
... 

Management is n:sponsible for the other information . The other information comprises the information 
included in Annual Report but does not include the fi nancial statements and our auditor's report thereon. 
The Annual Report is expected to be made available to us after the date of this auditor's report. 

Our opinion on the financial statements does not cover the other information and we will not express any 
form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information identified above when it becomes available and, in doing so, consider whe0er the other 

J 
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infonnation is materially inconsistent with the financial statements or our knowledge obtained in the 
audit, or otherwise appears to be materially misstated. 

Responsibility of Management and Those Charged with Governance for the Financial 
Statements 

~tanagement is responsible for the preparation and fair presentation of the financial statements in 
accordance ,~;th Nepal Financial Reporting Standards and for such internal control as management 
determines is necessary to enable the preparation of financial statements that arc free from material 
misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

Those charged with Governance arc responsible for overseeing the Company's financial reporting process . 

. .\uditor's R esponsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is high level of assurance, but is not a guarantee that an audit 
conducted in accordance with NSAs will always detect a material misstatement when it exists. 
~lisstatement can arise from fraud or error and arc considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial statements. 

As part of an audit in accordance with NSAs, we exercise professional j udgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risk of material misstatement of the financial statements, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtained audit evidence 
that is sufficient and appropriate Lo provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fra ud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purposes of expressing an opinion on the 
effectiveness of the Company's internal control. 

• Evaluate the appropriateness of accounting polices used and the reasonableness of accounting 
estimates and related disclosures made by the management, 

• Conclude on the appropriateness of the management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significa nt doubt on the Company's ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor' 
report to the related disclosures in the financial statements or if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, futu re events or conditions may cause the Company to cease to continue as 
a going concern. 

• Evaluate the overall presentation, structure and content of the financial s tatements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events in 
a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities or 
business activities within the Company to express an opinion on the financial statements. We are 
responsible for the <lirection, supervision and performance of the audit. We remain solely responsible 
for our audit opinion. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 



-
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

From the matters communicated with those charged with governance, we determine those matters that 
were of most significance in the audit of the financial statements of the current period and are therefore 
the key audit matters. We describe these matters in our auditor's report unless law or regulation 
precludes pubic disclosure about the matter or when, extremely rare circumstances, we determine that a 
matter should not be communicated in our report because the adverse consequences of doing so would 
reasonably be expected to outweigh the public interest benefits of such communication. 

Report on the requirements of Companies Act 2063, Insurance Act 2049 und Directives of 
Insurance Board 

We have obtained satisfactory information and explanations asked for, which to the best of our knowledge 
and belief were necessary for the purpose of our audit; the returns received from the branch offices of the 
company, though the statements are independently not audited, were adequate for the purpose of the 
audit; the financial statements have been prepared in accordance with the provisions of the Companies 
Act 2063, and they are in agreement with the books of accounts of the company; and the accounts and 
records of the company are properly maintained in accordance with the prevailing laws. 

To the best of our information and according to the explanations given to us, in the course of our audit, we 
observed that adequate amount have been set aside for insurance fund and other statutory reserves as per 
Beema Sarni ti Directives; the business of the company was conducted satisfactorily in line with the Beema 
Samiti Directives, the company has not conducted any business other than insurance business and has not 
issued any unauthorized policies and its transactions were found to be within the scope of its authority. 
We did not come across cases of where the company has acted against the interest of insured and 
investors. Further, company's internal control system is reasonably adequate, and we did not come across 
cases of accounting related fraud and the cases where the board of directors or any director or any office 
bearer of the Company has acted contrary to the provisions of law, caused loss or damage to the company, 
or committed any misappropriation of the funds of company. Also, the company has provided required 
financial and other information to its shareholders and company appears to be able to serve its long-term 
liabilities out of its assets. 

Aman Uprety 
Partner 

Date: February 09, 2022 
Place: Kathmandu, Nepal 

UDIN No.: 220210CA00451gm6n4 
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Lumblnl General Insurance Company Ltd. 
Statement of Proftt or Loss 

For the Year ended 31st AGhadh, 2078 
(For the Year ended July 15, 2021) 
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19,470,529 
69,103,901 

. 
858,95Z41a 

262,778,35S 
. 

262,778,35S 
82,01s,ra1 

180,780,322 

15.GS 

l'nMIMll'l'illl' 

1,324,510,469 
(702,194.393) 
622,S1S,a76 
194,553,998 
188, 100,396 

. 

. 
35,179,928 

1,040,150,398 

B00,229,306 
(353,972,389) 

66,695,255 
(45,115,512) 

487,838,860 
32,786,347 
6,319,454 

143.472,411 
11,529,214 
Zl.014,185 
70,321,265 

. 
753,219,637 

2!S,870,ll61 
. 

2S8,870,881 
96,336,699 

190,634,182 

18.68 

.....,..O.Mocl --14><11r.-SA.R.---
OlllD: 20l11'1Q'OO (9' foll. 2022) ......,, __ 
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Lumblnl General Insurance COmpany Ltd. 

Statement of Total Comprehenalve Income 
Fotth& Y&ar ended 31tt.A9hllldh, 2078 

(For th& Veer ended .Ally 15, 2021) 

Fllrtll:Wn 
Nat Pnftl (I.Dal F'cr The 'Illar 
Dhlr CUmpn!lHinslwll h:am& 
e) Item• tfl«t are or mq bo Rec' 11 llled to Pro1lt or Lo. 
Olan{191! ~ ~rYalle o1 FVOO Debt hmlnm 
Cd! Flow Hellllll • Etl1lclt;e f'!l!1111101 ~es In flr\lslie 
~(lfe~~~offmllJl~ 
5h3I'& o1 otMr 00!11lUlllet!SNe lnaJ118 of assno !ates 8COO!Jl18d f!I' ustig 1he «JJ~ metlod 
lrmne Tax RIUI~ 1DAIJIMl iens 
Rsclsl!slfted ID frol!t (J( l..css 

I) 11Bm11111111111Cl'1111\Y II& 11!11 I lllDd to~ or i-
<llanges ~ It vale o1 MlCI Fqlty ltmimenl! 
Ae\'iilJailn ofl'lllpetfy, PllWrtard~~~aA!sR 
Remeamimlllt tlf ~-et1llll'ftlle!t Benefit QilgalllllS 
Shir& o1 oti« oouc><llhli!SNe lnCIJlls of l!!:S!d11es lmltl1llldforustig 1he ~~ mellod 
lnoome Tax ~!ll 1DAbol91Bna 

1il1al other ra!1PANl•MI h:Gme Rlr !he 'fall', Nlltaf TlllC 
1lrtlll ~ lnc:cme f'11rtll& 1'lar, Nat !'l'Tllx 
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Cl! rrert YllV 
180,760,322 

. 

. 
. 
. 
. 
. 
. 
. 

9,011,529 
. 

13,404,582 
. 

(8,724,833) 
. 

15,591,278 
198,451,000 

PnMOUl'IV 
190,5S4,162 

. 

. 

. 

. 

. 
8,573,261 

. 
4,864,053 

(4,031,194) 

9,406,120 
199,840,282 

-'*~ 
Allln~SAR.---

Olllt: aDJ'!l'1Q'lle (IP Miii. ~ 
P-:-11. 



Lumblnl General Insurance Company Ltd. 

Flttbln 
C1s11 Row A'cm o~ Adllttllll: 
CIL'lll llEl:eM.'ld 
GIOS3 i'rlf!lllm RIDMll 
CcllrmlsSoo flec8wd 
C1tn Rooowiy Rllaitlell m Rel'l!llnn 

Statement of CG•h Flow 
For the Year ended 31st Ashadh, 2078 

(For the Year ended July 15, 2021) 

Reellsed ~n ~ hm1& alher flan oo CB!ll 8111 Cash E'q!Mllsnl! 
Others!'> be Spedllsd) 

C8lll Paid 
Gross Clams Patl 
Reill!Ullflt'e l'rllnlllll Plil 
Ccllrmmoo PaXI 
Salb Fees Pat! 
Emii:¥le Bnl'6 ~Pi*! 
Other~ Pai:! 
Oltiem lb be Spedlled) 

limnB 1illC Patl 
Net Cail! Flow Fnrn Opendfng Al:1Mtle9 [1] 

cam Ro.Y Rom li'Md'QMt.kl 
Acqwtlb\s d llrtqll*A'!Setl 
Proceeds FllJ11 Sij;i d !~!Iii~ 
Acqwtlb\s d 111'111StTisnl Pnlpe!fils 
Prooeeds Fm Slt! d lllY8'mirrt f'lllpe!1Bs 
RerEI llDJllll RooelYSd 
Acqwtlb\s d Proper!)\ Plallt & E'll'*ment 
Proooeds Fm Slt! d ~ Plil1t& E'll'*llM 
Pllr)1nllnt for 80(Jl:sttOO d &blld!M!sl I~ In &JtlSlllll19g 
llMISfmsnl bA!SOC!iEs 
Reoelp\8mSlled1~ _, ~ 
Recap'S tom &19" llMISlmenlS i1 jld;g. ja!eg 

~ 01 f4l!y ll!lfrul1llllls 
ProoeedsfromSaleofE'qi~~ 
Pitdia!8 (Jf IMJ2J Fulds 
Proceeds fnlm Sa.le of M!Ual FiJlllS 
l\ntase of Preflwl:s Shlretl 
Proceeds from Sal9 of~ Sllara$ 

PIJthlile 01 llelmms 
Proceeds from Sale of~ 
~o!Bcn!s 
Proceeds fnlm Sa.le of Boo!tl 
llM<9!m!!1113 In llepoo'I!! 
MaU1ty o1 DeposHs 
Prooeeds fnlm R1ala L.ea.'18 
loollsl'llld 
Proceeds from Loan 
lnlrest lrx:ome RaoeMld 

~flt~---------
DtlMWrrLTD. ~---------

OlmrtYMt 

, ,338,922,698 
47,121,106 

554,870,969 
-
. 

(931, 408,El56) 
(798, 141,926) 

(34,213,32Q) 
(6,Cl35,E131) 

(150,200,277) 
(68,468,49.2) 

. 

(115,793,220) 
(183,366, 139) 

(1,337,600) 
-
. 
-
-

(4,101,255) 
-
-
. 
-
-

(195,cm) 
-
. 
. 
-
. 

(O,OOl,cm) 
-
. 
-

40,200,000 
. 
-
-

(926,689) 
151,597.281 

.. ..... __ . ..,..,,.._ 

R(/.111.Nf'R 

~M'l\la' 

, ,246,728,058 
fie,300,603 

353,972,389 
-

3,814,595 

(lm,514,900) 
(693,000.462) 
(24.~,889) 

(7,315,996) 
(152,791,940) 
(64,570,859) 

. 

(114,440,712) 
(223,878, 173) 

(1, 787 .600) 

. 
-

l,2,2!11,975) 
607,878 

. 
-

(1,145.571) 
-
. 
. 
-
. 

(16A96,000) 
-
. 

(154,000,000) 
. 

-
(926,689) 

190,034,329 
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Lumblnl General Insurance Company Ltd. 

~ 
()Jclem~ 

Ottm Loan to fml*lYeeS 

Sbitement of Caah Flow 
For tile Year ended 31ttA9hadh, 2078 

(For th& Year &nded July 15, 2021) 

Total CMi'I Row f1om l~AclMll• l21 

C.b AM fl1Jm flllllli:lll!IAl:ltillel 
lmrimt Raid 
Prcoeeds fa' llon'al.tig 
Prooeei:IS ta Re~ 
~at FOOD! l.e8s8 
Prcoeeds FillTI Issue ol SllBl'9 ~ 
~ ISllHlc:e Qllll PaJil 
il'.iclem Pail 
()JdeOO llstl1bulfon Tax fllllil 
~~00~ 
1il1al CMll Row From RlanchJAdMll1111 ~ 

Net In~} In c.ll&c.11~[1'·2~ 
Cmtl & cas11 ~nAtBagll'li'Q ot111s ~.1Rl!1od 
Ettct of Eicdmllll Rate OWiges on Cd! w Cash EIJJMID!ts 
C.h&c.11 ~AtEndof Tlle~ 

l'mpman11 of CUI I. Ca!tl liqul¥illlll1tl 
Cash ., Halll 

Oil!JJeS In Hnl 
Tfllll ~ '111\h Blml (Ylltl kf'lal ~ ~ 3 maithl) 
Blllinl& Wllh Blrlka 
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~v... 
584,241 

180.821.Qea 

. 

. 

{61,300,00l) 

(S1 .380.000) 

(43.tl4.G42) 
261 ,792,348 

217.878.308 

214,246 
. 

217,664,0$2 

R/1.111.Nl'R 
PrerilM ._, 

788,287 

15,865.779 

. 

130,424.285 

. 

1S0,41.4,235 

(TT,388.1~ 
339,180,457 

. 
2$1,m,34$ 

257,97$ 
. 

261 ,534,372 

-°*"~ 
-~SAR.-.a.--

09: 3ll'W1Q>.!6 (IP MIC, 2lZ1) 
P-Kdmnlu. 
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Lumblnl General Insurance Company Ltd. 
Not99 to the Flnanclal S1atement9 tor the year erte*I A9hadl 31, 2078 (11th July, 2021) 

1 Genenl lnlbm•llon 
Lumblnl General Insurance CclTpany Umlted (herein aftllr refe1Ted to as the·~) was lnOOlpOf'a!Eld 
on 20611616 and operated e.s general ins1Jrance company after obtaining lioeos& on 908/06116.2 under 
the Insurance Act 2049. The registered office of the Ccmpany Is located at Gyanesttwor, Kathmandu, 
Nepal. The Company's shares ere listed on 208:W1/27. 

The flnanclal atataments are approved for Issue by the Company's Board of Directors on 2078/10/26. 

2 BMI• af PnlpU'lltlon 

{II) SlalllnMnt or eomp1111ne11 
The Financial Statements hallEI been prepared In ae-0ordanoe ~th th& Nape! Flnanclal Reporting 
Standards (NFRS} issued by the Nepal Ac:oounting Standards Board (ASB), as per the provisions 
of The Nepal Ctiarter&d AC-Ooumante Act, 1997. Theee confirm, in material reepect, to NFRS as 
Issued by the Nepal A.a:ountlng Standards Board. The Rnanclal Statements have been prepared 
on a going concem baeie. The lllt'm llFRS. includes all the etandarde and th& related interpretetiona 
which are oonslstenuy used 

.(b) BulllofMlalu.-t 
The Flnancra1 Statements have been prepared on the historical oost basls except for following 
Assets & Liabil~ies which have been measured at Fair Value amount 
I. Certain Financial Assets & Uabllllle& which are required to be measured at fair valu& 
ii. Defined Employ&& Benefits 
m. Insurance Contract Llabllltles which are required to be detbrmlned uslrQ actuarlal veluatlon tor 

Uablllty Adequacy Test (LAl). 

Hietorieel cost ie generally Ftlir Value of the consideration given in exchange for goods & Gel\lices. 

Fair value Is the prlc& that would be recel11E1d to sell an asset or paid to transfer a lfablllty In an 
ordel'ly transaction between mamit participante at the measurement date. regardl-of whelher 
that prlc& Is directly observable or estimated using another valuation technlqu&. 

In addition, for Financial Reporting purpoeea, Fair Value measurements are categorized into 
Level 1, or 2, or 3 based on the degree to which the Inputs ID th& Fair Value maasunement& ar& 
observable & the significance of the inputs to the Fair Value measurement in il:9 entirety, which 
are d&Scrlbed as follows: 

• L911811 • Inputs ere quot&d prfc:e& (unad~sted) In eottv& m8/1<00> tor ldenttcal A.$$ets 01 L.Jabllltles 
that the entity can access at the measurement data; 

• Level 2 - 1npul8 are inputs, other than ql.JOUld prioe& included within Level 1, that e.re ob&et'\lable 
for the Asset or Llablllty, either directly or lndlrac:lly; and 

• Level 3 - Input& are unobservable inputs for th& Aeeet or Liability. 

(c) UleatEdmlltlN 
The preparation of these Financial Statementll in conformity wi1h NFRS requires management ID make 

estlmat8s, Judgem&nts and assumptions. These estimates, Judgments and assumptions affect th& 
reported balances of Assets & Liabilities, disclosures relating to Contingent Liabilities as at the dale 
ofttle Flnanclal Statements end the reported amouits ot lnoome & Expenses for the years presented. 
Acl1.lal resultB may differ frcrn these astimates. Estimates and 1.11derlying assumptions ara reviewed 
on an ongoing ba8ie. Ch9J'<Jes in e&timatea are reflected in the Financial S1atement& in the periocl 
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in which changes are made end, if material, their effects are disclosed in the Notes to the financial 
statement&. 

(d) Funa410Mll and P-ntatlon CUnwioy 
These Financial S1atemente are preeented in Nepalese Rupeea (NPR) which ie the Company'e 
functional cu1T0ncy. All flnanclal Information presented In NPA has been rounded to the nearest 
rupee except where indicated otherwise. 

(e) Going Concern 

The financial statements are prepared oo a going concern basis. The Board of Directors have 
conslelared a Wide range of Information relallng to present and future conditions, Including future 
projections of profitability, cash flows and capital rasourcBB while assessing the going CQl1cem 
basls. Furthermore, Board I& not awere of any material ll'lcertelntfes ttiet may ca.st significant doubt 
upon Company's ability to continue as a going concem and they do not Intend either to llqulclata 
or to ceaee operatiOne of ~. 

(f) Chllnige& In Accounting PollclM 
Accounting policies are Iha specific principles, basee, col'Mllllioos, rulee and practices applied by 
1h8 Company In prepa!fng and preaenttng fnanclal 8ta.t8men1E. The Company 18 permitted to change 
an accounting policy only if the change is required by a standard or intefpretation; or resuhs in the 
financial stalllm8l1ts prcwldlng mllable and more rel!lvant lnfcrmatlon about the effecl& ofttansaollons, 
other aven1ll or conditions on the amity's filancial position, financial perfolm8f1ce, or cash flows. 

(9) Rocel1t Accounlllng Pronouncernentt: NA 

(h) cal'VIMIU1a : NA 

Sl,gnlll•nt AoMuntln,g Polales 

Thi& note prol/ICl9$ a llst of the significant pollcle6 e.dcp!ed n the preparation of theise Financial Stetamams. 

(a) Pn1perty, Pin md Equipment (PPE) 

I) Rec atnHfan 
Freehold land is carried at historical cost and other ~em& of propeny, plant and equipment are 
staled at coat of acqulSltlon or oonstructlon le&S accuroolated deprecla!lon ""'1en, It Is probable tt1IS1 
future eoonomic benefits associated w~h the item will flow to the Company and ~can be used for 
more than one year and the cost can be measul'l!ld rellably. 
Subsequent coll!S are included in 1he asset's carrying amount or 1'9Cognized 88 a separate assat. 
as appropril!lla, only when ~ mae1& the recognition crital'ia as mentioned abc:M'I. The canying amount 
of any ~nen1 acoourted for 88 a separa!e asset Is derecognlzad when replaced. All OChar repal111 
and maintanance are charged to prof rt or lose during the repotti~ period in wl'ich tll9)' are iOCYrred. 

II) Revaluation 
After reoogn~ioo as an aeeet. lands and buildilgs whose fair value can be meaeured reliably, have 
been canled 81 mvalued 8JT10ll1t 81 the dale of l'EMWa!lon less arry subsequert aca.mUa!ad depreclal!on 
and subsequent eccumula!ed impairment losses. Valuations are being perfonned ID ensure 1hat ttie 
fair value of a ravalued esset dOe& not rna!81181ty dlflertrom It& C811)i~ amoont as at the repoltl~ date. 
Valuation of 1he land and buildings are undertaken by professionally qualified vaulters. 
Ari increaea in ttia carrying amount a& a reeult of ravalul!lliOn, ie recognized in other comprehensive 
Income and accumulated In equhy under the heading of revaluation reserve. However, the Increase 
ie recognised in profit or loee to the 9XUlllt that~ revereea a revaluation d8Cllla9& of tha eama a.eset 
p1'911!ously recognised In proflt and loss. A decraase In Ula canylng amount as a result of revaluation, 
is recognised in profit or los8. However, the decrease is recognised in other oomprehensive inoome 
to the extent of any credit balanoe existing In the revaluation surplus In reapect of tnat asset. 
Additionally, accumulated deprecia!ion as at the revaluation dale is eliminated against 1he gross 
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carrying amount of the asllet and the net amount is restated to the revalued amount of the asset. 
Upon drsposal, 31'1'/ revalua!lon r8881V& relatrng to the parttcular asset being sold Is transferred 
dRc1!y 10 AlCBined earnings. All8matiV61y, acaniula18d depreciation can be incrtl8Sed proportionately 
as allowed by NAS 16 
Difference between depreclaUon on !he revalued carrying amount of !he asset and depreciation 
based on the e.ssera original coat is transferred IX> retained eaminga. 

II) D1p1edetkln 
Depreciation on Property, Plant and Equipment other than Freehold Land i.e. the Companv'e 
Freenok:I BuHcUng, Plant & Machlneiy, Vehicles & Other Assets rs pra.llded on 'Straight Une Method 
(SLM)/ Diminishing Balance Me!hod (DBM)' based on Useful Life estimated by te<:hnical expert 
at the management. 
The Assets Useful Lile/ Rate of Depreciation and Residual Values are reviewed at !he Reporting 
data and the efhlct of a1r1 changes In estimates are accounted for on a prospective basis. Useful 
Life of Property, Plant and Equipment based on DBM Is categorised as stated below: 

Liet of Aseet categoriee ~of ~ation Qn %}fol'DBM 
l.Jlnd Not Applfcable 
Buildings 5% 
l.8asehold IFl'(Jrovement Lease Period 
Fum~ur& & Fixture& 25% 
Computers and IT Equipments 25% 
Office Equipment 25% 
Vehicles 20% 

Other Assets 25% 

Iv) Dlracognllkln 
An item of Property, Plant and Equipment is dereoogniz&d upon diepoeal or when no Future 
Eoonomlc Beneflta are expected to arise from the c:on1lnued use of Iha Asset Any Gain or Loss 
arising on the disposal or retirement of an item of Property, Plant and Equipment is determined ae 
th& difference between the &ales proceeds and th& carrying amount of the Asset and Is mcognlzed 
in the Statement of Profit or Loss. 

¥) lmp11lrment 
Assets are tasted for impairment whenever events or changes in circ1.n181ences indicata that the 
cartyiro amount may not be ~I&. AA impairment lose i& recognized tor the amotrlt by v.tiieh 
!he Asset's canylng amount exceeds Its recoverable amount. The r&COV8rable amount Is higher 
of an aeeet's fair value lees ooet of dispoeal and value in use. Velue in use ie baa&d on the eetillated 
future cash 1lows, dlscountad ID Mr present wlue using pre-tax drscount rate that reflects current 
market assessments of the time value of money and risk specific to the assets. Assets that suffer 
an Impairment are reviewed for possible reversal of the Impairment al the end of each reporting 
period. In case of such f9V8rsal, 1he carrying amount of the asset is increased so as not ID exceed 
th& carrying emount that would hall& been determined had there been no Impairment loa&. 

'llt) captal Wortt.fn·Prot,_ 
The&& are &xpellOOG of oapi1al nature directly incurred in the cons11ucti0n of buildinga, major plant 
and machinery and system development which are to be capltallz&d. Capital Work In Progress 
would be transferred to the relevant asset when ~ is available for uee. Capital Work in Progreee ie 
stated at cost less arry accumulated Impairment lo&SeS. 

(b) lnW!glllll.A...ta 

I} Aecogi•llo.' 
Intangible assets acquired separately are measured on initial recognition at cost Following initial 
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reoognition, intangible assets are carried at cost less any accumulated amortization and any 
aoournila!ad rnpalrment IO&S88. lntl!lrnally generated Intangibles, exclUdlng caplla!lzed d81181apment 
costs, are not capitalized and the related expenditure is reflected in statsment of profit or loss in 
the year In which the expendlrure ls Incurred. Subsequent expendltUre on Intangible assets 16 
capltallzed only when It lnc:reasBB lhe full.Ire economic benefha embodied In th& specific asset to 
which it relatee. All olher eX1)911diture ie expensed ae incurred. 

ll)Amorlt&llon 
The useful lives of intangible aasets are assessed to be eithef finite or indefinite. An inlllngible asaet 
shall be regarded as having an lndeflnne useful life When, based on an analysis of all of 1h& relevant 
factors, there is no foreseeable limit to !he period OVef' which !he asset is expected genera!e net 
cash Inflow for the entity. 
Amortisation is reccgnised in income statement on straight line me1hod over !he estimated useful 
life of the intangible &$$111$ or diminiShing balance method from the date that it is available tor use 
since ttils most closely reflects 1h& expected pattern d consumption of 1h& futiire economic: benefits 
embodied in the asset. The amortisation period and the amortieation me1hod for en intangible a&sEJt 
w11h a flnhe useful Ille are reviewed at l&aat at aach flnanclal year end. Changes In the expected 
useful life or !he expected pattern of ccneumption of Mure economic beoefits embodied in the 
asset are considered tD modify the amortls31lon pertod or metnod, as approprta!e, and are traa!ed 
as changes in acoounting estimates. The amortisation expense on in1Bngible assets with finite lives 
ls recognl&ed In the statement of protn or loss. 
Useful Lile of Intangible Assets based on SLM/ DBM is categorised as stated below. 

Ust of Asset Ca!egorfas 'Useful Life (In Years) for SLM' 

Softwares 5 
Ucenoes Licence Pertod 
Other& (to be specified) 

Ill) 0.KOgnlllDn 
AA Intangible Asset ie dereoognieed when no Future Economic Benelilll are expected to arise from 
!he continued use of the Asset. Any Gain or Loss artslng on !he dereoognl11on Is deteimln&d as the 
difference between the sales proceeds and the carrying amount of the Aeaet end is recognized 
ln the Statement of Proftt or Loss. 

Ill) lm)llllnnlnt of A...u 
The Cof1"4l81'1Y assesses at each report!~ date as to IM'lether lhere Is any lndlcaUon that Intangible 
Assets may be impaired. If any such indication exists, the recoverable amount of an asset is 
estimated to determine the extent ot Impairment, If any. AA Impairment loss Is recognised ln the 
Statement of Profit or Losa to the extent, asset's ~ng amount exceeds ha recoverable amount 
The recoverable amount is higher of en aeset's fair value leee ooet of diepoeal and value in use. 
Value In use Is based on !he esdmated future cash flows, discounted to !heir present value using 
pre-tax discount rate that reflects curreot market assee&ments of the time value of money and riek 
speclflc to Iha assets. 

(c) lll'W'Mlm.,t Prop11tln 

COetModol: 
Investment properties are derec:ognised either when !hey have been disposed of, or IM'len !he 
inveetment propel'ty iS permanently wi1tldrawn from use and no fut11re eoonomie benefit is expecttld 
from ha disposal. Any gains or loBB&S on 1h& retirement or disposal of an Investment property are 
recognised in the statement of profit or loes in the year of retirement or dispoeal. 
Transfers are made to (or from) Investment property only wtien there Is a Change In use. For a 
lransfer from investment property to PPE, the deemed cost for subsequent accounting is the fair 
value a! tt\8 date of cnange In use. If PPE becomes an Investment property, 111& Colrf:lany accounts 
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for such property in accordance with the policy stated under PPE up ID the date of change in use. 

OR 

Fllr VIM Model: 
lrweatment properties ar& dereoognieed e~her when they have been disposed of, or when the 
Investment property 18 pe11Tl81l81111y "'11hdrawn from use and no futl.nl &eaiomlc beneflt rs expected 
from ~s diaposal. Arly gains or loeses on the retirement or disposal of an inveatment property are 
recognised In the statement of profit or loss In the year of retirement or disposal. 
Transfers are made to (or from) inves1menl property only when there is a change in use. For a 
transfer from Investment property to PPE, lhe deemed cost for subsequent accounting Is 1l1e fair 
value at th& date of change in usa. If PPE becomes an investment property, !he Company accounts 
for &UCh property In accordance ~th the policy steted under PPE up to the dete of change In use. 

(d) Cnh 6 CMI\ Eq11tvalmit 
Cash & cash Equivalents includee Cash In Hand, Bank Balaocee and ehort term depoa~s w~h a 
maturity of three mon1ha or less. 

(•) Ftnandal~ 

I) lnlllaJ Recotnllkln & 1111Me11nwnent 
Financial Assets are recognized when, and only when, the Company becomes a party to the 
contractual pl'01llslons of the Ananclal Instrument. The Company determines lhe classlftcallon of 
its Financial Assets at in~ial recogn~ion. 
\\/hen Financial A.ss$t$ are recognized initially, they are mea&\Jred at Fair Value. plus, in the case 
of Ffnanclal Assets not at fair value through proftt or loSB, transacdon costs that are attributable to 
the acquis~ion of th& Financial A&set. Transaction coats of financial Assete carried a.t Fair Value 
through Proftt or Loss are expensed In the Statement of Proftt or Loss. 

II) SubMqU.,t M..urement 

111) Ftnandal bMta 11:1111"1ted et Amortlnd Cott (AC} 
A financial Asset is measlfid at amortized cost if~ is held within a business model whOB& objective 
Is to hold the a&&et ln order to collect contractual ca.sh flows and the contractual terms of the 
Financial Asset give rise on specified dales to cash flows that are solely payments of principal and 
intefflSt on th& principal amount outetanding. Interest income in tneee financial assets ie measured 
using effecdve Interest rate method. 

b) Ftrmndal AMet11 a FWr VI~• Ulroullh Ott. C«npnherwlw ln-(FVTOCI) 
A Ananclal Asset Is measured at FVTOCI If It Is Mid wttnrn a business model \Wlose ob}ecttve Is 
achieved by both ooUecting contractual cash flows and selling Financial Assets end the contrac:Wal 
terms of the Ananclal Asset give rise on apeclfled dal88 to cash flows lhat are solely payments of 
principal and interest on the principal amount outsttinding. These financial assets are measured 
at fair value and changes are taken to statement of other comprehensive Income. 

c:) Ftnandal AaaMa Ill Fair Yalue tflrouth Prollt or a.- (fYTill4 
A Financial Aeset v.tlich i& not claseified in any of tile above categories are meaeured at Fl/l1"L These 
flnanclal 888818 are measured at fair value and ch an gas are taken to statement of proftt or loss. 
II) De Recognition 
A Flnancra1 Asset Is derecognrzed only when lhe Company has transferred the rights to receive 
cash ftOW11 from the Financial Assel Whel'e the Company has transfooed an Asset, the Company 
&Valuates whether tt has transferred sub&tanttally all risk& and rewards cl ownership at 1he Rnanolal 
Asset. In such C8SGS, the financial Asset is derecognized. Where the Company has not transferred 
wbstantlally all 11sks end rewards of ownership of the Anancrar Asset, the Financial A$$$t rs not 
derecognfzed. Where the Company retains control of the Financial Asset. the Asset Is condnued 
to ba recognized to th& extent of continuing imiolllement in th& Financial Aeeet. 

"7'1'~~~~11t 
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IV) lmpllrment of R1111ndlll Mlieh 
The Company assesses at each reporting date whether lhel'e is objective evidence that a financial 
8&S8t or group of financial assets Is mpalred. A financial asset 01 a~ otflnanclal a&Se!& rs deel1 oo 
to be impaired if, 1here is objeclive 9\lidenCG of ilT'f)Biiment as a result of one a more ewnts 1ha1 has 
()()Wrred sine& th& Initial recognltfon of the asset (en lnoorred 'lo&s event') end that loss event h9.$ 
an Impact on !he estimated future cash flows of !he financial asset or the group of financial asseCll 
that can b& reliably eetimatad. Evidence of irl'f)airment may inch.de indications ttiat a financial aooat 
or a group of financial assets Is eJCperlenclng slgnHlcant financial dffflculty, default or dellnquency In 
interest or principal payments, the probability that they will enter bankruptcy or other financial 
raorganrzatlon and obse!Vable data lndlcattr(l lha.t lhere Is a measurable decrease In tt\e estimated 
future cash flows, such as changes in arrears or eoooomio conditions that correlate with defaults .. 

&pecbMI Cid U.tor~olFl~M.-.. applic.bletftw•1.-1•1111b1 of NFR8t 
In aooordanceW!h NFRS 9 "Financial lnstnmert", 1heCar"8Jl)'U998 'Expected Cl9dt Loss' (ECL) Model, 
for eveluatl~ rm~rment of Rnanclel Assds ~er \t'al thOOe measured at Fat Value through Profit or 
Loss (F\ITPI..). 
Expeeted Credit LoNe• .,. me..ured thl'illlgh • !off ellowencie et vi amount equlll to: 
The 12-months Expected Credit Losses (Expected Credit Losses that result from ttl08e default 
events on the Financial Instrument that are possible within 12 months after the reponing date); 01 

Full Lifetime Expected Credit Losses (Expected Credit Losses that result from all possible default 
events over !he life of the Financial Instrument) 
Rll' other assets, the C<>mpeny uses 12 month$ Expected Credit Losses to provide for Impairment 
loss IM'lere !hare is no signtticant incraasa in cradit risk. If !here is significant increase in cradit risk 
Furr Ufetrne ECL is useo. 

(f) Flr111ndal Llallllllee 

I) Initial Recognition a: ~nt 
Ananclal Uabllltles are recognlzed when, and only when, the Ccmpany becomes a pany to the 
contractual provisions of the Financial Instrument. The Ccmpany determines the classification of 
lts Financial Uabllltles at Initial recognition. 
All Financial Liabilities are recognized initially at Fair Value, plus, in 1he case of Financial Liabilities 
not at fair verue 1hrough profit or loss, transaction C-Osts that are atl11butable to the Issue of the 
Ananclal Uablllty. 

II) SubMqu.,t M-unNMllt 
After Initial recognlUon, Ananclal Uabllltles are subsequently measured at amonlzed cost using 
the Effective Interest Methtx:I. 
For trade and other payables maturing within one year from the date of Statement of Rnanclal 
Pooitioo, the carrying amounts approximate Fair value due to short maturity of these instruments. 
Ill) O..Allcognlllon 
A Financial Liability is de-recognized when the obligation under !he liability is discharged or 
cel'\C$11ed or expires. When an existing Financial Uablllty Is repleoed by er.other from 1he same 
lender on substanUally dlffenlnt terms, or !he l81TT1B of an ex1stlng llablllty are substantially modified, 
such an exchange or modification is treated as a d&-recogn~ion of the original liability and the 
recognltlon of a new llablllty, and !he difference In !he respecUve c:arr)'lng amounts Is recognized 
in the Statement of Profit or Loee. 

(9) Cf lultf 119 flnendlll ln11111menta 
Financial assets and liabilities are offset and the net amount is repOOEd in the SIBtement of Financial 
Posl1lol1 vmere thef& ls legalt)t enforceable r1g1t to offset !he moognlsed amo1.111& and there rs an lntenllcn 
to 8911fe on a nat basis or realise !he 8S9Eit and sel1le 1he li&bility sirrUtaneoLlllly. The legally enfotalable 
r1$11I trust not be oontlrv:int on IUt!ire EMlN:S and must be enforoeable Jn the nonnel ooorse of bU6lne6$ 
and In 1he-nt of default, rnso111ency or bankruptcy oflhe eorrpiny orlhe ~· 



e•llMlll•wa'C 
(ti) Rlll~Aueta 

Reinsurance assets are the essetll which are created against insurance contrect liabilities of the 
amount which are recoverable from the relnsurer. These assets are created for the reslnsurer's 
share of insurance contract liabilities. 
A reinsurance asset Is Impel red It there ls obJectlv& 9\liclence, as a result of en event tt\Elt occurred 
after the lnhllll recognldon of the reinsurance asset, that the Company may not receive all amounlll 
di.I& to it under the terms of the oon11act. and the event has a reliably measurable impact on the 
amount that the company will receive from the re-Insurer. If a reinsurance asset Is Impaired, the 
company reduces th& carrying amount accordingly and is recognized in statement of profit or lose. 

(I) Equity 
Financial lnstrumeots issued by the Company are classified es EQuity only to the extent that they 
do not meet the deftnltlon of a Financial Uablllty or Financial Asset. 

(j) R111rwaandAlnd11 
D ..... ...,lume If th& OOmpeny lsW8$ share cepltel et premium It race Illes &Xlra amount ottw than 
share caphal such amount Is transfan'ed to share pnimlum. The amount In share preml""1 ls allowed 
for diStribvtion eubjact to proviSiOn& of company act & regulatOIY requirement. 
I) 1111111-Fmll: The Company has alloca!&d Insurance fund for th& amount which Is 50% of the net 
profit every year ae per Regulator's Directive. 
I~ c r · *•A wa: The Company has allocated catastrophe raserve for the amount which Is 10% 
of the net profit for the year as per Regulator's Directive. 
h) Fair v.a.11 w The Company has policy of Ct"81ldng fair value l"888IVe equal to the amount of 
Fair Value Gein reccgnizad in stat&ment of other comprehensive income as per regulator's direcliw. 
•> lltlllllllliry An ... _: Reserve created out at net profit In line with different clrculers Issued by 
regulatory authority. 
111) ktM~lll .._ 1 ,.. Rae9&9rve again&t actuarial gain or 1088 on present value of defined benefit 
oblfgadon restJtlng from, experience ad)ustments (the effects of dlfferencaa between the previous 
actuarial a&eumption& and what ha& actually occurred); and the effects of changee in actuarial 
ass""1pttons. 
11) CllllllGlrltedQll 111111- ls the exposure to variability in cash flows that is attributable to a particular 
risk assocla!ed IMttl all or a component of a recognized asset or llablllly or a highly prob a bl& forecast 
transaction, end could affect profit or loss. Reserve represent effective portion of the gain or loss 
on the hedging Instrument recognized In other comprehensive Income. 
111) AMluttoeA1 lll'lllC Reserve cr&ated against revalua!ion gain on property, plant & equipmen1ll 
& intangible aaeet&, other than the ravereal of &Mier ravalaution loe&eS charged to profit or lo&&. 
kl -.... Allll ...., Reserve other than above reserves, for e.g. defelT'Eld tax r&SE1rve, others (to be 
specified) 

(le) lnaunince Contn.ct L?alllll!IM 

I} Provfllon for UManMC? PNl!lluma 
Unearned premium& re&erve represents the portion of th& premium written In the year but rela11ng 
to the unexpired te1m of COYerage. 
Change In reserve for unearned Insurance premium represent& the net portion of the gross written 
premium transfe1T&d to the unearned premium reserve during die year to oover the unexpired period 
of the polieee. 

II) OWdandlng clllm& pnivtllolla 
Oul8tanding claims provieitms ere based on the estimated uhimate cost of all claims inc:Yrred but 
not settled at the statement of ftnanclal poaltton da!&, whether reported or not together with related 
claims handling costs. 

II) P~loll for dllnl Incurred but not 1epotted (IBNR) 
Significant delays are experienced in the notification and seulement of certain types of claims, the 
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uhimate cost of which cannot be known with certainty at the statement of financial position date. 
The llablllly Is calcula!ed 81. lhe reporting dale using a range of standard actuarial claim projection 
tecmiques, based on empirical data and cu mini assurr¢ons that may incluc:I& a margin for adverse 
dell! etlon. 

Ill) IJablllty adequacy 
Al each reporting date, the Company review& its unexpired risk end a liability adequacy te&t ie 
performed to determine \Wlether there Is any overall excess of expected claims and deferred 
acquieition costs over unearned premiums. The calculation uses current eetimates of future 
contractual cash flows attar taking account of the Investment return expected to arise on assets 
relating to the relevant non-life insurance technical provisions. If these estimates show that the 
carrying amount of !he unearned premiums Is lnadequal&, the deficiency la recognized In !he 
statement of profit or loss by setting up a provision for liability. 

(I) l!PllflloyM Berllfttll 

I) Sflort T9nll Ob Ip.ti OM 

Llabllhl&a for wag&& and salaries, Including non-monetary benefits Iha! are exp&Cl&d to be settl&d 
\Wlollv within 12 months after the end of the period in IW!ich the employees render the related 
aeN!ce are recognized In r&Spect of employe&&' sel'l/lces up to the end of tne reporting period and 
are measured at the amounts &lCp9Cted to be paid \Wien the liabilities are settled. The liabilities are 
pre&ented as current employee benefit obligations In the Statement of Flnanclel Position. 

II) POlt- Empklyment Beiwlll• 

- Defined Con1111u11on Pl., 
The Company pays Provident Fund con11'lbU!lons to publicly administered Provident Funds as per 
local regulations. The Coolpany has no further payment obligations once the contributions have 
t>een paid. The contrlbu1fons are accounted for as deftn&d conlrlbUtlon plans and Iha contrlbU!fon 
are recognized as Employee Benefit Expense \Wien they are due. 

- Defined Beneftt Pl•n 
For Defined Benefit Plan , the cost of providing benefits is determined using the Projected Unit 
Credit Method, with Actuarial ValuetiOns being carried out at eooh &atement of Financial Poeition. 
Actuarfal Gains & Losses are rac:ognlzacl In the Other Comprehensllle Income In the period rn IM'llch 
they occur. Paet service coet is recognized illmediatelv to the extent that the benefits are already 
vested and 01heno.1S& Is amortized on a Sttalght Una Basis 0\19r the averag& period until the beneflts 
become vested. The retirement benefit obligation recognizeQ in the Statement of Financial Position 
represent& the present \llllue of the defined baneftt obllgatlon as adjust&d for unrecognized past 
service cost, as reduced by the Fair Value of plan Auets (If Any). Anv Asset resulting from this 
calclletlon ls llmlted to past 6'8Mce oost. plus the pr&Sent value of avaHeble refunds end r&ductlons 
in furure ccntributions to the plan. 

Ill) 1.4ng Ttn11 Employw h•ltta 
The liabllldes for un-avalled eamed leaves are not BJCpected to be settled IM'lolly within 12 months 
after the end of the period in IW!ich th& employees render the related SSl\'ice. Leew Enceshment 
has been computed using Ac11.lalfal As&Jmp!lons and these are measured at 1he present value of 
expected Mure payments to be made in respect of services provided by employees up to the end 
at the year using !he Projected Unit Credh MelhOd. The beneftts are dlacountact using Iha marl<et 
yields at the end of the year that have terms approximating to the terms of assumptions. 

Ill) 'Tlnnlnrion 
Teimlna!lon beneftts are payable when employment ls terminated by the Company before the 
normal retirement date, or wtlan an employee accapte voluntaty retirement in exchange of these 
benefits. The Company recognises termination benefits at the earlier of the foliowlng dates: 
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a) when the Company can no longer withdraw the offer of those benefits; and 
b) vmen !he entity recognises costs for a restructuring that Is wlthln the ~ of NA$ 37 and 
irtVOlves the payment of termination benefilll. 
The termination benefits ere meesured based on the number of employees expected to BCQEIPt the 
offer In case of volumary re11rement scheme. 

(m) ~u. RKo:anltlon 

l}Grou Ea.med PremlurM 
Gross Earned Premiums are anived al after deducting unearned premium reserves from Direct 
Premium and Premh.rns on Reinsurance Accepted. Direct premium& comprise !he total premiums 
recei\labl& for the whole period of cover provided by contracts entered into during the reporting 
period. Thay are recog n I sad on the date on which the pollcy commences. 
Unearned premiums are thoB& proportions of premiums written in a year that relate to periods of 
risk after th& reporting date. Unearned premiums are calculated on a daily pro rata baeie. The 
proportion attributable to &ibsequent periods ls defe1Ted as a prO\lfslon for unearned premiums. 

II) Aillrwuruc:e Prwnlum 
Direct Reinsurance premiums comprise the total premiums payable for the IM'lole cover provlc:led 
by contracts enlefed into the period and are recognized on the date on which the policy inceptll. 
Premiums Include arry adjustments arising In the accounting period In respect of reinsurance 
contracts incepting in prior accounti~ periods. 
Unearned reinsurance premiums ere those proportions of premiums written In a year that relate 
to periods of risk after the reporting date. Unearned reinsurance premiums are deferred over the 
term of !he underlying direct ineurance policie& tor riei<S- attaching contracte and aver the term of 
the reinsurance contract for losses occurring contracts. 
Reileurance premii.ms and claime on 1he face of th& ~tement <:I profit« lose have been preeented 
as negad11& Items within premiums and net clalms, respectl>iely, because this ls consistent with 
how the businees ie managed. 

II) CommlMlon Income 
Commission Income is recognised on accrual basis. If the income is for future periods, then they 
are deferTed and recognised aver thOse tutu re periods. 

Iv) Im lltnla'll lnc:oine 

Interest income ie recognieed in the etatement of profit or lo&8 ae it accrue& and ie calculated by 
using the EIR me!hod. Fees and co1m1lsslons that are an Integral part of the effeC!lve yfeld of the 
financial asset are recognised ae an adjustment to the EIR of the instrument. 
Investment Income also Includes dMdends when the right to receive payment Is estabtrshec:t. 

v) Nit l'MllNcl oan a'ld lnta 
Net realised galns and losses necorelecl In the statement of profit or loss Include gains and I0888s 
on financial assets and properties. Gains and losses on the sale of investments are calculated as 
the dHference between net sele& prooeeds and the ortglnal or amot11sed C-Ost end are recorded 
on occurrence of the sale transaction. 

(n) Prvduc:t CW.lflcatlon 
!~ranee contracts are those contracts when the Company (the Insurer) has accepted slgnlflcant 
ineurance risk from another party (the policyholdel'S) by agreeing to ccmpensate the policyholdere 
If a speclfted uncertain future event (the Insured El\l&nt) adver&ely affects !he pollcyholders. AB a 
general guideline, the Company detennines whether it has signtticant insurance risk by comparing 
benefit& paid vilth beneflls payable If the lnsll"9d event did not occur. ln&(Jrance contracts can also 
transfer financial risk. 
The COmpany has tol~ng pot1follos under which It operate& Its business: 
I) Property Portfollo - Property Insurance buslnass means the busln888 of affecting and carrying 
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out contracts of insurance, otherwise than incidental to some other class of insurance business 
against loss or damage tD property due to fire, exploslon, storm and o1her oooorrances customa~ly 
incluc:led among 1he risks insured against in 1he fire ins1Jrance business. 
II) llotor Porttollo • Motor Insurance business mean6 the business of affecting and carrying out 
con1racts of Insurance against loss of, or damage to, or arising out of or In connec:don with the use 
of, motor vehicles, inclusive of third party risks but exclueive of transit rieke. 
Ill) llarfne Portfolio· Marine Insurance busln888 means the business of affee!lng and carrying 
out contracts of insurance against loss of consignment of goods during transit. 
IY) Engineering Porttallo • Engineering Insurance business m&ans Iha Insurance lhat provides 
economic safeguard to !he risks faced by lhe ongoing construction project, installation projec~ and 
machines and equipment In project operation. 
v) lllcro Portfolio • Micro Insurance protects against loss of or damage to crops or livestock. It 
has great potenue.1 to pr'Olllde value to low-Income farmers end their oonvr~.inltle$, both by protecttng 
farmers when shocks occur and by encouraging greater investment in crops. 
vf} Allfldlon Portfollo ·Aviation lneurance prQ\lidee OOll8rage for hull losses as well as liability for 
passenger ln)urles, environmental and third-party damage caused by aircraft accidents. 
'1111) Clflll and Crop Ponlollo ·cattle and Crop Insurance provides ineurance against loea of or 
damage to CaWe and crops. 
'1111) lllllClllHIOl.MI Pot'tfollo ·All !he insurance businees which doesn't fall in above calegories 
fall under miscellaneous Insurance business. Group Personal Accidents, Medical Insurances, 
Professional indemnity insurance etc. fall under this category of business. 

(O) Bono-Ing eott. 
Borrowing costs direcdy attribU!able to the acquis~ion, construction or production of qualifying 
aeeete, which are a&&etll lhat neooeearily take a suootantial period of time to get ready for their 
Intended use or sale, are added to the cost of those assets, until such dme as the aBBets are 
subtllllntially ready for their intended use or sale. 
lmarest lnc:ane eamect on th& temponuy Investment ot specific borrowings pendng tnelr expenditure 
on qualifying assets is deducted from the borrowing costs eligible for capitalization. All other 
tl0frtllfl1ng costs are recognized In sta!ement of profit or IO&S In the period In Which they are lncmed. 

(p) Clllh R-Statmlel'll 
Cash Flows er& reported using the direct method, whereby major classes of cesll rooelpts and 
cash payments are disclosed as cash flows. 

(q) L11111 

FlnllMe LHll 11 

Leases in which the Company has eubstantial portion of the rieke and rewards of ownership are 
classttled as Finance Leases. Assets acquired under Anance Leases are capttalfsed at the lower 
of1he Fair Value of the Leased Assets at !he inception of the Lease TelTT! & the Present Value of 
Minimum Lease Payments. Lease Payments are apportioned between the AMl'IC8 cnarge and the 
reduction of the outstanding liability. The Finance Charge is alloca1ed to periods during the Leasa 
Term at a constant periodic Rate of Interest on the remaining balanc& of th& liability. 
Operatlnig .._ 

Leases in which the COlrl)ally doesn't have e~al portion of the risk& and reward& of ownership 
are classttled as Operating Leases. Payment made under Opera.ting Leases are charged 1D 
Statement of Profrt & Loss on a Straight Line Basis. 

(t) , __ ,,_ 

Income Tax Expense represents the sum of the tax currently payable & Deferred Tax. 

I) Cu""1t 'nix 
Cl.rf9nt Tax Expenses are accounted rn 1he same period to which the ravenue and expenses rela!e. 
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Provision for Current Income Tex is made for the Tex Liability payable on Taxable lnccime aftel" 
considering tax allowance&, deductions and axampllon& determined In accordance with Iha 
applicable tax rates and the prevailing tax laws. 

II)°""*"" Tp: 
Defooed Tax Is recognized on temporary dlfferenc88 between th& canylng amounts of Assets & 
Liabilitiee in the Statement of Financial Poeition Ellld their Tax Base. Deferred tax Assets & Liabilitiee 
are recognized for daductlble and taxable temporaiy differences arising between the tax base of 
Asse!B & Liabilitiee and their carrying e.mount in Finanoial Statements, except wheo the Deferred 
Income Tax arlaes from the lnnlal recognnlon of good!Mll, an Asset or Uablllly In a transaction that 
is net a business combination and affects neithef accounting nor taxable Profi13 or Loos at the time 
at tha transactton. 
Deferred Tex Assets are recognized to the extent that it is probable that taxable profit will be 
available against which the deductible Temporary differerlC$$ and the carrv forward of unused tax 
credhs and unused tax losses can ba ullllzed. 
Deferred Tax Liabilities are generally recognized for all taxable Temporary differences. 
The carrying amount of Deferred Tax Assets Is reviewed at each reporting date and reduced to 
the ei<tsnt that it is no longer probable that uufficient taxable profits will be available to allow all or 
part of Iha Deferred Tax Asset ID ba utlllzed. 

(•) Prowttlone, COntlnoent u.bllllle. lo COntlnoent ~ 
(I) Prcrwtelanll 
PrOlrieiOne are recognized when the C<lmpany has a preeent legal or oonettuctive obligation a& a 
result of past events, for IM'llch It la probable that an outflow of resources embodying economic 
benefi1ll will be required to eetde the obligation Ellld a reliable estimate of the amount can be made. 
Provisions are meastJred at the present value of management's best estimate of the expenditure 
required to settle the preoont obligation at the eod of the reporting period. The discount rate to 
determine tna present value Is a Pre-Tax Aata that reftacts current market assessments of th& !Ima 
\llllue of money and the risks spec;ific to the liability. The increase in the provision we to the passage 
at time rs recognized as Interest expense. 
Provisions for Contingent Liability are recognized in the books as a matter of abundant precaution 
and consel'.lalive approach based on management& best estimate. Howl:Mlr, Management belielle& 
that chances of these matters going against the company are remote and there wlll not be any 
probable cash outflow. 

(II) cantlllflll'I Llllblllde& 
Contingent liabilities are recognized only wheo there is a possible obligation arising from past 
event& due to occurrence or non-occurrence of one or more uncertain future events not v.morry 
within th& control of the Company or where any present obligation cannot be measured in terms 
of future outflow of resources or Where a rellebla estimate of the obllgatton cannot ba made. 
Obligations are assess&d on an ongoing basis and only those having a largely probable outflow 
of reOOUr<:$& are prO\lidad tor. 
(IU) Contlnfllnt Aueb 
Contingent aeeete where it ie probable that future economic benefi111 will flow to the Company are 
not recognized but dl&closed In the Financial Statements. 

(0 FON!an Cuminr:y TraPINCllDnll 
The Financial Sta.temants of Iha Cofr4lany are presented In Napal9S8 ~peas. Which rs the Company's 
Fi.nclional C\.rrency. In preparing th& Financial Statements of the Company, 1ransa.ctions in Cl.fAl!lcies 
ouw than the CO'npenys F\Jnctfonal Currency I.e. F'Qrelgn Currencies are recognized at the rete& 
of exchange prewlllng at the dales of the 11'ansacttons. 
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(u) Eamlnp Pw Shire 
Basie Earnings pet> sh ere is calcula!ed by dividing the profit attributable to ownei'S of the CQ!Tlpany 
by the Weighted Average Number of equity shares outstanding during the Flnanclal Year. 
For diluted earnings per share, the weighted average m.mber of ordinasy stuws in issue is adjustlld 
to assume ~nverslon ot all dllutlve potential ordlnaiy $hares. 

(v) ep.atlnig 91tment 
Operating segments are reported in a manner consistent with the internal reporting provided to 
the chief operating decision maker (CODM) as defined by NFRS 8, ·operating Segment". 
Company's Income & Expell8e6 includi~ intereet are coosidered as part of un-allocable Income 
& Expenses which are not lelenttftable to 81f'J business segment Company's Asset & Uabllllles are 
considered as part of un-ellocable Assets & Liabilities which are not identifiable to any business. 
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Lumbini General Insurance Company L1d. 

4 Intangible A&sets 

Naill• to 1he Flnanclal Statements 
Ftlr The Year Ended Ashadl'I End, 2078 

For The Year E'nded July 15, 2021 

l'llUcuilLll SattMil u- Olllln {lo bl SjJlclllld) 

G~~llllUrt 
/la at Slnwan 1, 2076 1,747,500.00 . . 
ld:!llt>lll 1.337.500 
~ - - -
limnal ~11811 . - -
Ellstle!s Coom!Milll (ID be SlleCl'ied) . - -
C1spooaB - - -
A8YalJajtJ1 . - -
111111111:8 81 atAlhadh 32, 2078 3,12S,OOO . . 

Amli!Ua!ad amcr11za!fon and lmpUment 
,. atSlnWlll 1, 2Cl78 361,600 

tdlllt>lll 625,00l 
C1spooaB -
ll!1)Qlrmert I~ - - -
ll!1)Qlrmert nMlf'll2I . - -
81111111» u atAlhldh 31, 2077 9112.500 . . 
Nat C8n)lng Arrmt 
kl atAillladh 32 2076 1,430,000 . . 
AntAl/llldh SI, 2G77 2,142,500 . . 

.. ..... __ . ..,..,,.._ 

Talal 

1,7117,500 
1.337.500 

-
. 
. 
-
. 

3,12S,OOO 

361,600 

625,CDl 
-
-
. 

9112.500 

1,430,000 
2,142,500 
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!Cl 
5 Property, Plant and Equipments 

Gnm Clll'fll'G SIDI rt Fnllllo1d lllld llOl!'G IMlllll01d 
l'ro!*1lll 

Al 311tAlll1', 'l1111 38.879,414 ~ 631,0M 
Ml!orls - - -
AcQWllloo - - 124,988 

~ -
ll8!mals - - -
WI» offs - - . 
Rs\liallln -
TllllSfsr/ ll!J~ - - -
Balance u atAlhallh 207S 311,619,414 82,43S.29S 656,082 

-
Acalniu11111d cllp1!c11111on and 111111!1nnant . . . 
All Ii ShlWMll 1, 21177 . 20,lllW,327 5.11,0M 

~ 2,091,648 20,831 
~ - - . 
Wlt>of!s - - . 
11!1)e)ll!'fl IOSM -
11!1)e)lll'd l'8l'll'sal - - . 
T1111Sferl adjll!lmerls - - . 
AlMetA-.2078 . 22,89$.975 551,825 
C-.. Vlbk-h-Progrm . . . 
All Ii ShlWMll 1, 21177 . . . 
Ml!or'i8 -
~'100 - - . 
()spooals - - -
11!1)e)ll!'fl llBS9S -
11!1)e)rmri reYllll!al - - . 
Bdll!KO u atAllladh 31, 20711 - - -
Niii ~ng Amcllt . . . 
All Ii 31stMl', 2U77 311,679,414 41.,182.1168 0 
Al lit 31111/M; 2078 31,819,414 39,741.320 104,157 

In 
~~ 

f\mlln CUlll*nl OllD 
andRl!ln IT~ ~ 

20,383,846 14,21)4,079 Zl,797,673 
- -

762,197 1,053,540 960,530 

- -
- - -
- -

21,128,042 15,257,619 22,758,103 

. . . 
18,143,3118 9,929,047 18,714,243 
1,096,965 1,194,892 1,371,119 

- - -
- - -
- - -
- - -

17,247,361 11,123.9$8 1a.G8$.3e2 
. . . 
. . . 

- - -
- -

- - -
- . -
. . . 

4,215,447 4,275,082 s,oas.:m 
3.87U61 4,133,880 4.672.746 

11111111111 OlllS Allllll 

60,620,133 . 
- -

1,200,000 -
-
- -
. -
-
- -

51,620,133 . 
-
. . 

30,508,580 . 
4,022,715 

. -. -
-
. -. -

34,529,27S . 
. . 
. . 
-
. -
- -
-
. -
. -
. . 

20,113,573 . 
17,290,851 . 

RgJtt.NPR 

Teal 

208,831,438 
-

4,101,254 
-
-
. 
-
-

212,732,892 
-
. 

84,431,888 
9,800,170 

. 

. 
-
. 
. 

104,231,838 
. 
. 
-
. 
-
-
. 
-
. 

114,199,11113 
108,500,837 

& ... 
I 
I 



.. ..... __ . ..,..,,.._ 

8 Investment Propel1ies 
l'llttutn Lind Bullllng Tlllllll 

~arry;no &mlU1I 
A!nt 5lririlan 1, 2077 
hlt1llais 
~ 
Tl1!l'l!flrf &41Jtnents 
BliMce • llAllllldb 31, 2078 - . . 

Dep l1ICla1lan and l ll'Clli mi llllt 
As it Shalwan 1, 2077 
lletnl(:ia!ilo 

~ 
1111J81nneit l<lilSell 
l~nneit nMrS2I 
Transf8'1841Jtnen13 
iwanc. eutAalledh 31, 2078 - . . 

Captal 'Mill·h-Prvar.a 
At etSllrtweti 1, 2077 
hlrlllais 
~llalzalbl 
llspoBs 
!~losses 
I~~ 

11a1n:111111 atAllllldh a1, 21171 
Net Cll!yqAm111mt 
AutAahaJlh and, 21l77 - . . 
Al atAlhadh and, 21178 - . . 

(i} Amounts recognised in profit or loss 

l'llttllln ~'1'811' PnMOlll'l'bll' 
Rir113hxml 
[bet ftcm .......iv tllll1 olll1ll!ml l'!l1til hCom8 
Chet fJaTI """"""t111Ul~t ""'""'" rootll lrmne 
l'rolit from irM!stlB1I ~Ii!& bEt!r& ~ 

n 
~from k11'8111m111tm1Mrb 

(II) Contractual obllga!lons: Refer note no. 54 for disclosure of contracll.lal obllgattons relattng to Investment 
properties. 

(Ill) There are no restrictions on the reallsatllllty of Investment properties or proceed& of disposal I or mention 
about restriction if any. 

(Ill) Hl!r velue of Investment properties: 
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Edmllltlon of Fair Velue 
The Company oblaln& Independent valuation& for ns Investment properttes. The best evidence of fair value I& 
current priOOs in an active market for Similar properties. Where such information is not availabl&, th& Company 
coosider i11for111ation from a variety of eouroee including; 

O airrent prices in an an active merket for propel'!ies d different nature or recent prices of similar properties 
in less active markets, adjusted to reflect 1hose differences 
II) discounted cash flow projections based on reliable estimates of ful1Jre cash f!OWB 
Ill) capitalised lnoome pro)ecllons based upon a property's esttma!ed net maJl<at lnoome, and a capitalisation 

rate dertved from en analysis of merket 8\/foenoe 
The lair values of investment properties have been determined by .............. The main inputs used are the renJal 
growth ratss, expected vacancy rateo, terminal yields and dieeo1mt rates balled on oomparable tranoections 
and industJy data. 

OR 

l'll1tllln l.81d ea111- Ta111 
ir-t11at as atflU' '111111 
Al It Sl111M111, Z077 
Adli1iOO& 

Nstmuo.: n llU'l!U 
AdjUSIJnOOl/T!Wfer 
Ail mAllllllll al. 2117& . . . 
~Worlt-ln· 
Al atSlnwll! 1. 2077 
ldlltlom 
~~n 

~,..,,_losses 

kn°'*1TR11 rMrn8I 
Al atAllllaJ!b 31. 2078 
n.mnn falrYIUI 
Al atstn:n! 1, 2071 . . . 
kl atAllllaJ!b 31. 2078 . . . 
Ee1lrnlllllon of FU Vllue 

The Company obtains ln(j&pandent valuallons for ns llll/881ment proparues. The best 8\lfdanoe of fair value Is current 
prices in an active market fot eimilar properties. Where wch information is not available, the Company consider 
lnfoonallon from a llllllety of sources Including: 

Q current prioee in an an active market for pll)flerti&e of different nature or reoent pricee of similar properties 
In 1888 active maillets, ad)USled to reflect lhOse dlfferen088 
ii) dioo0U1ted cash flow projections based on reliabla eatimales of future cash flows 
Ill) oapllallsed Income proJectfons ba98d upon a property's esttma!ed net mllll<et lnoom&, and a capllallsa!lon 
rete de<i\ltld from en analysis of market 81/idence 

The tar wiles of lnvestmern prq:>ertles haw been detemined by .............. The main lnpUllJ used are !he ren1BI growlh rates. 
expectlld vacancy rates, tllm'lnal yields and discount r818S based on COOlparalll& 1ransacllons and Industry data. 

(I) Amounts recognised In piotlt « loas 

Pw11~uln ~ ... PIMut._. 
Rlmimne 
Chet fraTI .......+.t ttJatoener.Ed ren1al tmne 
~ fraTI "'""""tlJa1 dltli~ - d ,_ 
FIUll1tom tM!!lmlll!MW>ftes . . 

(II) Contractual oblgalbns: Rater note no. 54 for dlsclosure of oon1ractUal oblgatklns Alla!frg 10 lrwestme11t properties. 
(iii) There are no restrictions on the realieability of inveetment properties or proceeds of disposal I or mention 
about restrldlon If any. 
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.. ..... __ . ..,..,,.._ 

7 Deferred Tax Asaetaf (Uabllllles) 
lld:IJln flmllt'1'11ar l'l'IMIMlll 'Mir 
~ol>/9A13els . . 
-. Fbltsid l'rl1lrmMt M,742,771l 11,51(),4"1\ 
Fillinii"-al M1'l 91996 73162 
Arml!IA'Jsetl al fV100 18,366,3271 13,66.2,884! 

PrtMlbl fer LfJIMI Erad'm!llt 1~056 3,490,000 
De1hed B8riet!s Plan • r..-...., 1""' 1140 944 
Olher 
I.~ Oonmlilt11--... · ~ 14,436,esn IA,, 
I. RI aJTii!Ellorl • ......._ • DeBred ~1747l ''"'1 
I, RI ConmlSslon lri::ome - lleillrell 21,004,701 17,964,822 
~. lsa811 Ll<Elllty {NRlS) 171,772 (10S,3Hl) 
v. ~Risk RaseM 4,551,605 1,531,266 
\'I. ProWm ror Ws!nll~ Clttns 1!>,494,541 29.S73,131 
~I. ktil1aJ Qh . Qmilty (4,021,375) {1,459,217) 
Tclal 35,249,435 42,419,S39 

llou-111 In dllll!ned tu UMUlf (lllllllllfn) 

l'llttllln ~- Pn"1DUI 'l'lllr 
Ni al Slrawan 1 ro17 42.419.339 54.200.210 

to Pro1I or Losa f445,0731 t7,829,67i;\ 
to at.er CtmomlsM kwrl& 18,724,lfi'll 14,031, 1!14! 

k& atAllllad end. 2078 ~li<l"41143S 42.418.S39 

8 Investment In Subsidiaries 
Pllttll 11111 ~- Pl'IMDUl'l'bll' 
llMli!tmert In ()dlld &l!lilllrles 
I~ In Uflluated smliallei:l 
~ ~f)ltment Losses 
TG!al . . 

IMM!ment In Ql.IOtlld &Dlldla.rtl& 
l'lrtt\lln Qmlll ....... Prf!llMYMt 

!:mt F*'Mls COil! Fair '>il!.18 
........... Shan!& of Rs each of .... LUI. 
........... Staad Rs each of .... Lil!. 
TG!al . . 

Pllttll 11111 Qmnt\W l'nMllul 't'lllr 
QB 11*\lakie <mt Falr\.11111 

........... ::iruesm ~ . uoonar .... LUJ, 

........... Share& of Rs aadlof .... lttl. 
Total . . 

Pllttllln Qmnt\W l'nMllul Yell' 
........... Sllirea of Rs eadlof .... LUI. 
........... ~dRs eadlof .... Url. 
........... Sllar6s of Rs eadlof .... Lil!. 
........... St'S8S d Rs eadlof .... Url. 

lb1ll - . 
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9 lnvestmentlnAssoclatea 
Pll1:t u 111'1 Qmnt'l'lllr 1'11Maus1'1:w 
mmlmelt In CAm!IA!socllBi 
~rt In lil"'"lild Assodalils 
l..BM: ln"'""'snt ~ 
Toti . . 

Pllttulll'I CIJ nart 'l'8r l'rMllJI 'l'lllr 
Cost l'lr'All>e Plliallr~ Coil l\tl\ie (Ol~Mslhad 

... Sllaral d Ra eadl of Ltd • 

... ~(If Rs eech of L1tl • 
.Add: 9'1218 of Prol!t or Lms b l'lllllsrYern 
Add: Slwe of Prol!t or Lem b Qrrert Yea' 
llltll . . . . . . 
lnvNb•""1t In~ •-c••t• 
1'111a:uln CIJ ml1t 1'tllr l'l1IYbll Yllr 

Cmt falr\libl PJ!4'1Md!W Ci:llt Rtl'l*ll Pl fq4' Mslhad 
,,,,:)IR:f~ ~ M UW'I UI lttJ • 

... Slmis of Rs oodl of Ltd. 
Add: Share of Prol!tor Loss b Bllller'!l?ln 
Add: !itlal8 of Prolit or~ for Omnt 'll!ar 
Tolllll . . . . . . 

Plrttuln cu milt 'fur Pnivlcla 'fur QmntYllr Pnivlcla '1'lllr cu milt 'fur l'rlvb.ll '1'1111' 
Nilne 
P\1:$ ofBwlrais 
Aaninlil'(I Mell1ld 
%of~ 
~k;:il11i 
Noo-0.rrent Assets 
Qrnrt LllUltes 
Noo-0.rrent l.Wlha 
lr¥:Ome 
Net Allllt or Loss 
Olher Corrpiilnhe lnarne 
Totlil Com~ tioool9 

.1111111 ar p 11J1T11 

Net l'rdlt a L.oss 
Olher CJofT1irll1!1lSM! Income . . 
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'1'*--"-
10 lnveetments 

PartlcUan 
l11'1'811mt1111 mmllred atAlmU&ad Cost 
ft mmlmBllth l'nienrlcs ~ af Bri.111d Ar&llm ~ 
I llP/Bslnurrt ti illDlllulBS 
II lrwsetment h &r1ds "'"""' Goiioermlsnll Nl'W ~ ""N..,., GtMmn..,,, 
I Riced n..w.11 ol 'A' Class Fhil1dal IBSl!J1ia1S 
' RKed """""'o1 hfla!tu::U'8 Bria 
• Riced~ in 'B' Class Fi1111'1Cial llllliUir.m 
• Rxed.........,. h 'C' Class Arm:lal I~ 
v11 Ollln nn be 
Less: lrmBlrmert LOOllSS 
ltlani:lal hYDltlladll at MOO 
0 lll'llllltnsnl h Eq~ mtllnfllls 
i~ llMIS!mfrlt il Equ~ ~ (.Qiatsd) 
110 llPl&'llnlmrt h E'IJJ~ ~ llhlllltedl 
M lll'l'll!l!rnelt In Mullil ftllds 
>) lllllOO'Jnert In~ 
111} otli 8111 

~ ~Prolrdal's Sll3l'8 
~ ll\IU'lll'JC&~n·f'nll'llllll(SSllr& 

husncs ~Nepal Ltrlli!d 
'1Yaslmllllll 1!1821Ul1d al fVlPl 
0 l,,,.,8'1t ti Eqlt!J ntrllnfrrt8 
10 lnwstmllrt h Equ~ hllrllMnls tniatsdJ 
110 ll'fl'llSfmfrll h Mimi fllrxls 
M Olhe!s tto be~ 
TOlal 

m .... 
l'llu!lcUln 
™1i*nll1ttl l'rlitJ'li1cs Siwes of Bri.Sld A~~ 
mestnenth DebmlJres 
mastnel1th Bllrxls""""' Claoanmsnl/Nfll/~ ..,......,, Claism""""' 
Fa:! """""' ¥lill W Oa.IS Fflatdill hilitutilns 
Rllld """""' ¥Ith hfIBnDlR Blric 
RxBd IJepodm 11oi111 '8" C1811s Ftmc1111 lmllllllais 

Rllld llA<lnlillR ~ "C' C1a1s3 R91C!lil lllSlltlltl:rls 

Oltien nn be 
Tb1lll 

b) lm1•ln•ntll llntng eq 1 UM! mllurttln IM8 than 121110111111: 

Pll!Euln 
llMl!llmert In~~'"" hilnmns fllumn\ 

I~ In fmlllll Rilnmert; RJrrill)ledl 
I~ In M!Ua fllni:IS 
llMlSUl1ert In Pre'eience Shes ol Blrlk nl FhMClal hlllUli>111 
ll'Ml5lll1e!t In Deliernlre:I 
llMliS!ll'llrt In~ lllM>I Qiverrmn/ tfW Gia'a1l8ed ll¥ Nim . 
Fbced n......tlloith 'A' Clim AIBlClal lrGllullim 
Rl09d l'IAIY1ll \loilll 1~18 Bil1* 
Flillld •-llllh ·e· aass Ani'B:lm t.s1Uor1s 
Riied •-llllh 'C' Class Allil1ti 11111Uons 
O!hera .. b& 
TCIBI 

.. ..... __ . ..,..,,.._ 

CUl!lllt 'liar Pmloul 'liar 

- -
20,495,000 15,495,000 

6,500,000 S.500,000 
1,673,600,000 1,63Z700,000 

- -
139500000 220000000 
51 000000 51500000 

- -
r.243,874} !243,874} 

- -
45,888,216 36,876,687 

- -
- -
- -

161.816,800 161.816,800 
2,080,439 zoeo,439 
1,038,220 843,220 

- -
- -
- -
. . 

2,10!,574,801 2,121,563,%12 

cun.1nmr PmtUI 'l'lllr 
- -
. . 
. . 
. . 
- -

r.243,874} !243,874} 
- -
- -

17"8.8741 !243.874! 

Qmnt'l'aar l'l'IMDlll *" 
207 705016 198 611'! !11!7 

3,118,659 2,923,659 
-
. . 
. . 
. . 
- -
- -
- -
. . 
. . 

21°11?• 67S 201 617146 

c) The COm1M111 hU-Mced 11111.,.tnlllnte tn10untlng to !IPR 1, 111,I00.000 to llnlln.nco Bowel. 
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11 Loans 
Pld:uln Qrrant 't'llr Pl'IM!Jus l'ill' 
loan kl~ 
L.aankl 13781340 12 J0.1;4671 
L.oankl-
~llnbe 
L.sss: ni-Losses 
Tlllal 13.781.340 12.86Ul71 

Pld:uln QrrantYllr PrlMaus l'ill' 
L.oankl~ 
LoanlO 
L.oanklAMm 
Ol!m lln be-
T<*ll -

12 Reinsurance Assets 
Pld:uln Qrrant 'l'8lr' Pnll'llous 'l'tlll' 
RsmnncsA9mts oo: -
lhlamed PreiWTIS 306.002.938 359.794.680 
Fm!tim llllflei""" 3,999,000 -
IBNR <11d IBNER Clai1IS -
QilataOOl'la C!alrm 706,134,964 388.286.416 
Mwal'I For MMss 1:18\ialJJ - -
L.sss: rnpairmmt ~ -
Tolal 1,016.736,002 748.001.006 

13 Insurance Rec:elvables 
Pld:uln Qmnt't'W l'rlMallS l'ill' 
Rsa!Mmle frcm Relrl\\!1111! 157141141 234009785 
REce~ frcm Olher ll\!\lra/Dl 162,811.168 78,238.668 
()Mllnbe - -
Less: ni--1.osses . . 
T*I 319,952.~ 312,32.8,453 
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14 Other Aeeeta 
Patblirl Qmnt'l'alr Pnlrdu• 
'""'tt3Ml'ilm& . . - 1,132,398 741Alrl 
CtinAd¥lrlC81 72,172.663 95,162,000 
h!v.lncss 11 SJNlllEl'S . . 
MMM:es 1,996,963 989,683 
Vf\i llecelvSJle 445,683 1,m,G17 
1'11rttla and sta!tln"" SlDck . . 
~Ds.JCk . 
Defirnlj - . . 
Oef!mld fle·llmlll1CI! Coolnlsslcn 105825 177 216 
ll8llrrOO Atmt ComnDtoo 14,789,523 15,176,643 
~llnb& 2,531,147 2,750,759 
Leas: AIOW1111C8 fa' 1"""1ll'lllllt loss . . 
TOI 93,174,202 116,775,670 

l'llttuirl Qmnt'l'alr l'IWOlll'ta' 
ninnm AcMrtces . 

~ 1,132,3$6 741,492 
aatnh!Yancss 72.172.663 QS.162.000 
hMllces '> SJMllera . . 
Slall M.!anam 1,996,003 989,583 
Vf\i ReceMmle 445.683 1.m.917 
Prlrttla ma Slallln""' Stack . . 
SlampSb:ll . 
Deflmld - . . 
ll8llrrOO Rs·lllSlllml Cmlnlil1llcn - 105,825 177,2:16 
Deftmd-CbmnisSoo ~ 14,789,523 15,176,643 
~llnb& 2,531.147 2.750.759 
Less: Allll'Allce fa' l"""''lllllllt loss . . 

lb1lll 93,174,202 116,775,670 
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15 Other Financial Auata 
Plll!culn Qmnt't'W Prawua "911' 

""""""'- . . 
h:a\ieo 1rt1e11t 1,652.552 4,5'58.300 
Other Aec8ii3li!& . . 
othei'•- 1.943.526 1.917.m 
$\nlry Debtoll! 136,55~.926 64,!)42.375 
Other 1nAM<a ill Ciizlirl llMlSlmOOt Tna l 43.210.553 41.117 ?R7 
Le:is: rn,..,,_Losses l?n,018,52QI 121,562,1AAl 
Tew 1&S,34S.02& 90,573,683 

Plll!culn Qmnt'tW 1'11Mal.B""" 

- °"""""" 
. . 

Acoll!ll lrtnlt 1,652.552 4,5'58,300 
Other~ . . 
othei' llmmltlt 1,943,526 1.1¥11.m 
S\n!IY DeiJto!11 136,555,926 64,!)42,375 
OtherMlie . . 
Le:is: rTI"'*-1t Losses r.>0,018,6291 121,662,1861 
Tctal 120,1S4,47$ 49,458,3116 

11 Ca•h and Cash Equivalent• 
~ C\i"'"' '1'Mt PrevlcwV.. 
Cmtlh Hilla 214.246 2'ST!Jl6 
"""'"' h Hil1d . . 
Bilnk 8*ioes . 
I. Balillc&llilll 'A' dais fNldm hslllMll18 49616.802 76.989.337 
II. BIB"ioewtl 'B' dass Alll'IClal l~ns 165,300,42:1 159.429.372 
Ill. Beleoo!..th'C'deFhrlclal lllUlliJl!ons 2,737,840 25,115,664 
um: 11m111nnent L.cmas . . 
n.v.r..tm 'll1tt1 ll'IM m,.,..., un!D 3 moritl:! . . 
Oll\!ltS ltt> be . 
um: 1....innent l..cm&ll . . 
1btlJ Z17,871,308 261,792.348 
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17 (a) Share Capltal 
l'llttllln Qmnt'l'lllr l'IMlll 'l'llr 
QJ11onvhlJI 1,141,BOO,ODO llllO,D00,000 
As al straw.an 1, 2077 - -
/41i:tllais 4D1g 1118 )'8111' - -
~ Balw Shlll lslul 57,000,000 85,000,000 
i) Shirl! lru! (R{ltt Slml lswe) - 176,Cnl,OOO 
kl atAllllll!h,2078 1,1118,llllO,ODO 1,141,llOO,OOO 

~ Pr9fann:e S.W -- lllJl1 - -
As 815h'awall 1, 2077 - -
/41i:tllais 4D1g 1he )'ll8I' - -
k alAehdl.2078 - -
h'adeel 1!al>lll Pl'al'llra nee 6ltll1ll {&ju l1r QwnjlCll ant otJl - -
,. atSl!rawan 1, 'JJ111 - -
hjlfll(JJS ...... hi''"'" - -
All atAlllladh,2078 - -
TllCal 1,198,890,000 1,141,BOO,OOO 

(I) Orclnuy Shlll'n 

Pati:llln Qmnt'\W PrMlue 'l'llr 
Alil'a1s8d "'""": 1 250000000 12500001m 
f12,500,000 oo. Ol9mld nes O l'fl.l'.100 
lllllJed~: 
11 418 000 In al sNras@ tfl.1.100 .... sllaral 1141 800000 1141 SOO<Dl 
SIDiat>ea a/XI PaJil UD ~: 
fl, 199,800no.cf!!mis0ta.100 per <!m>l 1, 198,890,000 1, 141,800,000 
1b1ll 11118 llllO ODO 1141 llOOOOO 

Plrttuln Qmnt'l'lllr 
l'rll11HJ1 -

/.iJllllJt!ad Qlpltal: 
..... CooYe1111il Prenmce stiares of RI. eacl1 
.,.,,mdeefnalij FniferS'IOO Slw8:I or Rs. eW! 

!&sued r..-: 
..... CIDi!rtilil Praferanca Sllm! of Rs. m 
..... ITildaanalie ~~of PA eadl 

Slmlbld lllXI P4Jd Un 11:mna: 
..... CG!?lar1llil f'rB!!lnlnca Sllna of Rs. 8111:11 
..... blldeemallle Pree'erlce Sllare3 01 Rs. each 

1lllal - -

"7'1'~~~~flt 
~I ~--...&.1........a;ttMWrrLTD. -------------------- 47 



(Ill) Shani Holder structure of Shani Clpltal 

l'lrU Cll lius 
Nul!WctSW. 1'4Relllla• 

Qmntk A'IMIMlll• CIJ milt '1ller l'l'lrl'aa Illar 
Prmio111111 
GowllTl!llJlt af Nm:!J - - - 0 
~ • .hllltutXm 2,158,002 2,056,240 19 18 
~Cllllso 3,956,337 3,767,940 33 33 - - - - -
~llnbe - - - -
Talal W 9,114,339 5,823,180 S1 51 
OhrthmPnx110D1 
QlloPut6:: 5,874,561 5,5114,820 49 49 
otlm"" be 
TDlll IHI S,a74,561 S,51*,820 48 48 
Tlllal "*8) 11,BM,900 11,418,000 100 100 

Pln!Cllln 
Nul!W of Slla!ll l'WalllllQa 

QmntYlllr Pr"'111111 "'8r Cllrrd'l'Er Prmcu"'8r 
IJJnl*f Bl!Cllll Bn L1ll. 1,123,266 1,038,858 9.84% 9.84'.16 
Mr.~DIBl/ool 1,121,137 1,006,890 9.82lr. 9.82.'.16 
Mr. Sllartalr Gl'lrrn 429,763 397,489 3.76'X. 3.76'X. 
Mr. 421,389 389,722 3.89% 3.69'.16 
Mr. OWltrnati B~ 365,38:'! 337,rtlfi 3.20!1. 3.20% 
Mr. Arun RaJ 5lm!1lla 'ZT0,377 250,CS 2.37'X. 2.37\i 
Mr. Btentla 265,340 245,401 2.32% 2.32'.16 
Mrs. lb Silt! Rim 177,228 201,9'l2 1.55!1. 1.91'.16 
Mr. Prem BallW' Sll1lSlha 177.193 166,379 1.55'J. 1.58% 
~R~Q>.l\d. 145,S78 134,638 1.27lr. 1.27'.li 
Mr. Lmangf<CI~ 145,576 - 1.27!1. -
Mr. Riln"'11 Qin.., Ko..., 138,295 127,003 1.21 'J. 1.21% 
Mr.GMel~ 127,695 128,735 1.12l'. 1.22.!li 
Mr. Blll1ND ~ Regml 124,174 - 1.00!1. -
!Wrra! Bar« Iii. 116,486 107,713 1.(J2'J. 1.02.'.16 
Surtlss Bd ltl. 116,464 114,788 1.029!. 1.00li\ 
Mr. Bllav<dl~ lll!BagW 115,621 106,932 1.01 lli 1.oa; 
~ Hlmala'/llll Tl'D <miP111Y Pit i.M. 673,100 - 6.37% 
Mr. Ldc R8I Pa1l3 134,G38 - 1.m 

17 {b) Share Appllcatlon Money Pending Allotment 

I l'llUCUBll =JWdJn t.bvf~Allotme<t 
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17 (c) Share Premium 
Pri:llln ~Yw ~Dllf'IW 
Ai it Slrao.l!n 1, 2077 38,515,285 30,842,451 
ltal!3!8 ciJ& b ilsu& at sllil1!& 3! prsmiim 38,515,285 
llecrB8 dLIB to m 11 ba1l8 S11111m (38,515,285) ~D,842,451) 
T11!1\iidln cmts on m 11 !1131'8 Olhool [lo be Speclled} 
Antlelllllh 31.2011 . 38,515,2115 

17 (d) lnaurance Fund 
PartlclUn CIJ nwrt 'liar l'lllllm YelJ' 
As at s-1, 'ZfJr7 847,687,000 542,412,469 
Mllbls 80,881,400 105,254,621 
Ullza1lcns 
AntAlhadh 31, 2011 7211.548.580 847,687,Q!IO 

17 (e) Catutrophe RHel'VH 

PlrtlclUn CIJ mwrt 'liar PIMuYelJ' 
Asal~ 1, 2077 00,827,037 49,930,858 
Mlbs 8,088,149 9,896,179 
utll8UIB (37,339.~ 
116. It AahaJI h 31, 20711 30,57S,6SS 58,827,037 

17 (f) Retained Earnings 
l'llttllln ~- P"'1bil 't'W 
Iii 3! Slra.im 1. 2077 89,567,985 69,633,690 
Net l'rmlt or l.D3s 180,760,322. 100,534,162 
" of OCI nnmlsed dll!dv kl rvllllral-*'"" 
Rlrn8alil81\snt of FOO fllrlefit !lili..ni cns 15.691.278 9.400.120 
TMife'tl resenes 
a.Jl\d~ -
ll\llJ!lrol FllKI IRfl 881.4Am 1105.254.621! 

ReseMls 29,201,383 to,896, 179\ 
~ (18,007,3421 -

Fair \lalLIB Res8M& Ill ()11.5?lll IR573.261l 
Actunl Reser;es {13 ,4()4,58ZJ (4,864,053) 
R<Mlll1111111 Rei!IMs 
lleflmld Tax Rl!ssM!8 11,201, 101 7,82!l,676 
Co~ulsofy lle6:e!w Filrd 
Tl'21lSlil' at llepllltbl111 111 REMilalbl at Fff' 
Trarmr on Disposal o1 ReYWad ~ f'lllltw eq111111sn1 
Tmll!fa' 111 Dlllposal of EiJ11Y lmtuments Measu'ed it FV100 
Tt"21113Cilo OOS1S IJl i&lun>& of slmt (776,600) 
liwlllce of Boni.II Shll1ls {18.574.715) (54,957,549) 
C».idend Pl*! (51 ,652,857) 
OMdend llilibJli!Jl Tax (5,437, 143) (4,290,000) 
Ollm ( tD be !1JCidllell) 
AntAWdh31,2078 127,73S,IS10 -.~.-
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17 (g) Other Equity 
1'111a:uln Qmnt Vila" PnMoua'l'tlll' 
CaptBI lles!JVBS 
11\!lJrance fl8saws 1,684,479 1,684,479 
Regtlimy R8serves 21,857,238 2,559,896 
Faill.alt.11 RBs8M!s 21,221,074 12,209,545 
k1la1al R8ssM8 9,005,569 (4,399,013) 
Rl!wltBloo Ressl'llfl 
casll Alw Hedge Rs.leM!s 
Olhef ReseMlS 35,249,433 46.4!il.534 
Total 88,017,783 58,905,441 

18 Provllllon• 
1'111a:uln QmntVila" l'lallllll \'air 
FnMst>ns for sn-~ 
~ ~ b" l..saYe Er1C11111111tJt 25.611.173 16.394.910 
II Dullral ~ FliJ1 ~ ltlJ ~l 39307 767 35 294616 
il Te1111iralii11 llersfil& 
., Oflsr bel1etl 0 Mlle - 31 319229 25417 "'~ 
l<l -""'1111!1 ata1I 
"' Sla1! Bo11111 2.6264321 31 674Yn 
"'"'n......, -............. ''~·~- - -
--n """n~--""'' ~ "70dV.] ~701\d] 

Olhem fin Ile -
Tlllll l'Jlt llA1 Sill 109 580851 

(a) Addlllanal D11clo1Ure under or Plowt11Dr111 

Delcrf pllo/I Opent\J Alllllb1t UUll!led A!Aiied ~ndt\lof Clalt{j 
llaln:a !Mqlle'llla' lllll~b'tW llud~b'tW lllllcount llllanca 

l'l'IM*ln Im' tax rela!ed legal ca!IEIS . . - . . . 
PnM!fon rur noo·1ax lel,Jill cases 679,()47.13 . - . . 679,047 

(b) PnMllDn wtth «lqlel':llecl payouta wtthln 12 mon1ha: 

l'lrltuln OmntVW """40lll VW 
PnMslol\\; ill' an-IMnlllls 
D Fn1illllln fir l.Bal'e Ermi111 Hl!lt 
I) Debi Bin& l'trl (SlledtJ 111! lml8) 
ll Ttrni1a!iJn Benelb 
M 008'~ b!rieflt be Slledli8<1l 
I! ~e Ill 31a1! 
\o1I Stafl'Bl:llw 26,264,321 31 ,874,&40 
!Ja.ltlD~ 
Tlllll 28,264,321 31.ll74.540 
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19 Qrou Insurance Contract Liabilities 
Plrttuln Qmnt'l'lllr 

l'rll11MJ1 -
Uleamed l'nl11'11111S 638,495,912. 651,486.~ 

l'nln*lm Defldtny 4,096,000 3,189.086 
~QJ!ed But Not~ OBNIJ 78,048,432. 126,687,146 

Oilrre PrrMs.\tJI 882,134,718 575,600,009 
llimn fa lod.o!ne DBVdx! 
lb1ll 1,600,775.062 1,357,008,984 

20 Insurance Payables 
Plrttuln Qmnt'l'lllr l'rll11M11 'Mw 
P8',lllj& ti Rel1lS1.11111 91,764,318 216,742,068 
P8'/Gli! ti CMl1er ll'Wlml ~ 2,722.867 1.622.132 
Willlltlll'l4 Pnl!IUn . . 
W1tt'dl!ftl Claim . 
()Umftnbe . . . 
lb1ll 94,487, 186 214,9&4,200 

21 current Tax (.AuetaY LlabllHlaa (Nat) 
Plrttuln Qmnt'l'lllr l'rll11M11 'Mw 
~aJ119 Tax l..lllJ1tles (81,572,958) (88,507,0'23) 
lll:llmll TaxAlsels 182,802.746 155.559,750 
TllCll 101.22.9. 788 EIT,052,728 

22 Borrowings 
Pll!tlJln flmlllt'l'W A'IMIMIS'Mw 
Bor¥1 
Oebmtlra 
Tenn Loan · Brit <11d Finanoi:ll lrrilfu'I 
Bark Oialhft 
Otlm~b&~ 
Tclli . . 
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Plrttc u 111'1 Qmnt'l'lllr 1'11Maus1'1:w 
BCXld 
0Ebmil9 
Tenn Loan -Bai-. 3ld Finn::i:ll ~ 
Bril O;erlhft 

~(lobe~ 
TDlal - -

23 Other Flnanclal Llabllllle. 
l'lltlculn QmntYar PnMOlll \'Ill' 
REllllCl11llJ:i& f'rllfenlrx:e Sl!Nes -
I~ Qm~ Fnlfoorol Shatl!s - -
..... -ti~ 15,026.195 14.979.327 

f'l!Alll& " ~1'1911n 6,324,541 4,402,096 
RBflnlimle ShatBAMI~ t.b\Av - -"""',..,ti hllllld 15,00S.147 15,206,015 
$\njry 01dbn 20,27$,924 14,527,909 
fllllllnlln and t!AM<lt< - -
S!Dt-11fm em-beneftls ......,,.., - -
OSOEIY~ -
I) Bali.6 f'lrllmle - -
I) Oitlfl-oye& benefit pa'fllljs (II> be Spdledj - -
Aid 1'!18 l'ayalile -
Ollm tto be Speclle!& - -
Toll! 57.23Z80T 49,115.341 

PaYll* wtthln 12 mon1hll: 

l'lltlcutn Qmnt 'l'lllr l'nMIMll \'1111' 
Reamllllle l'IBfBl!lla Sle1!& - -

lll'lldelnlml8 QmiL1ttle FniBI 81 ICB Sh!ras - -_.,_ 
15,026, 195 14,979.3Zl' 

PayGIJ&" &irwps fl,324,541 4,402,096 
Ret!lidimle 5t11111l OlW c3io1l t.tJ\N - -
f'l!Allj&" hmd 15,60!1, 147 15,206,015 
Slnlrv OllCIUra 20.275.924 14.527.909 
Relenttln ani- - -
S!gt-tlrm emm.... b\loellls rra101tie -
OS.lillV- - -
I) Bali£ f'lrllmle - -
I) Olt& errpaya& berdt Jr¥lie (In be Spdledj -
hd Fae l'ayalile - -
~(lobe~ - -
TDlal 57,232,l!m 49,115,348 
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24 Other Lllbllllles 
l'lrtblirt ~- P!MulVW 
ms- 7521416 8 631495 
VfJl'lMlllle 14,873,068 19.006,008 
!».1dend""""11e - 4,200,000 
Ile ..... l'lllnlllll 16095816 19 815 334 
ll8llrrOO CoolTIISslon lra>me 70,015,668 59.849~ 
lrwllmlSllWle Fee """"11e 14,142.529 12,607,237 
Lease Uab""' 573 S35 281 
ll8llrr00 lra>me 
~llnb& 

. 
Tm! ~1070 124823620 

Payllllle wtltlln 12 monttia: 

l'llttuirt ~'l'llr PrlvbJIYlr 
lDS"""IWI 7,521,416 8,631A95 
w l'lrf.ille 14,873,068 19,095,068 
llllllBnd l'lllr.ll>le - 4.200.000 
llenndt A'tllllllll 16,095,816 19,815,334 
Deftmd Coorni!.'sion llDllTI! 70,015,668 59,849,406 
lll\1U1111C1! Senlal Fee -le 14,142.529 12.tl07.237 
Leall8 Ulil"" fil2.573 5'35,281 
Deftmd lnoome -
O!lm tin be - . 
Tlllll 123,221,070 12•.m.eza 
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a} Groee Insurance Conbact Uablllty 

Pllti:uln 
Ara.ft~ Jtim' 

A11t ShllMlll 1, 'll11T 
I.honed Pnmliim 114,863,152 348,283, 119 
Preml1111 Detilr¥:Y . . 
l!NR !I'd l!NER 10,439,095 101,734,42D 
~Claims 139,748,772 192,304,893 
~ For AIMliw OrMalb1 . . 
Ottm ~be SpedlB!) 
To1al Balna Al atSlnwlll 1, 2017 265,051 ,019 642,s2Z.W 

~116 tllri~ ~'f'il'dl 
1.11&ned Pnmiiins (6,072,500) (?2,876,032) 
Preml1111 Defder¥:Y . . 
llNR il'd IBNffi (4,205,S47) (40,847,263) 
~Clams [38,700,488) (1,282,857) 
~ For AIM?ise Oei.4alb1 . . 

00...-s ~be Spedlbj) 
1blal cllllllQlll lbq 11111 year (49,068,SSS) (&5,006,152) 

Al etAahadl. 207& 
Unlllmlld FnmU!lll 108,790,652 S25,4117,ll87 
Frell'i 1111 D u1k:I u ncy - . 
llliRnlllB 6,233,548 60.887,157 
llulilllldng C111111111 1 DD,9511,2.M 1111,02'1,087 
Maliln f1ll' Mlel1o DO\tldf on - . 
01IMn (to be Specllled) - . 
1blll Balin:a/fl atA'llladh 31, 211711 215,9112,4&4 517,318,2111 

I.ft" illlln. 
lllJtlt ~ Mero Ardlllbl 

21,022,678 61,387,022 17,429,445 57,832 
. . . . 

1,833,536 42.8,5:;4 . 
7,674,800 72,741,057 . . 

. . . . 
. 

30,5!1,0QS ~.556,633 17,429,445 57.1'2 

4,639,583 (16,943,284) 3,244,838 60,511 
. 4,096,000 . . 

(1,577,5$1) 766,427 3,001,202 
1,008,200 69,264,139 64,6ro,OOO . 

. . . . 
. 

4.,11711,202 57, 1113,2.83 71,11311,040 611,511 

25,1162.2111 44,443,7311 20,674,2113 118,345 
. 4,096.000 . . 

25S.955 1,164.981 ~.931,21)2 . 
a,w.oao ~005,198 114,IBl,ODD . 

. - . . 

. - . . 
34.,llCJl,2.96 ,7311,915 89,2115,4115 118,343 

Cllllll nl Q'Ojl Mallnlla 

41,591,192 46,831,614 
3,189,085 . 
1,411,337 10,840,204 
6,660,739 56,536,357 

. . 
. . 

52,1152,354 114,20&, 176 

26,CBJ,379 (3, 103,636) 
(3,189,005) . 

(794,m) (5,911,729) 
9,420,657 2,188,368 

. . 

. . 
31,S17,72ll tl!.826.~ 

67,671,571 45.727,97& 
. . 

617,114 4,924,475 
16,0lll,8111 51.724,725 . . 

. . 
84,370,0l!I 107,381,1711 

F/fl.Jn.NPR 

. 
651,466,055 

3,189,085 
128,687,146 
575,666,699 

. 

,SS7,00S.9S4 

(14,970, 14'! 
906,915 

(48,638,714 
306,4611,019 

. 

243,766.11711 

. 
llSl!,4115.912 

4.1196.000 
7a,C4&.4tt 

U2,184,718 
. 
. 

1,600, 

& 
•• 
I 
I 
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b) Reln•urance AMeta 
r 
I 

l'lrialln 
R Malllr lluN .. 

A's el SlnMal 1, 'ifJn 
lilamTlad l'lamlirm 78 /,73 1311,894,878 11,ea3,134 

f'nlniln DltillP/ . . . 
11!.liR inf ll.\'BI . . . 

ruad"GC!SN 11:i 721 ,1 37 51,204,311 8,2!19.0SS 
~ f«NwlJle OMtb1 . . . 

OOB'S i-> be~ 
llJlll llaln:IM d~ 1, mn 11111.1211,110 1811,198,117 17,1112, 11111 

~SS Iii~ 1he yl1M 

U'lllll!led l'l!mkJrns IZl,500.205) n 6.1911.887) 3,&lli,462 
Preml(Jll Delijerq- . . . 
llNR rd llNEJI . . . 
~Clltns [42.f!Q1 ,.., .. 12.297,117 877,855 
~ f«AU.<elllll DMlbl . . . 
CXlm (Ill be SpeclllBdJ . . . 
1lJlll c:llangea lkq 1111 )'Ull' nm.1112~ ~"""m) 4,223,117 

Al al Alhllll. 'l!1T1 
Unllllned l"nmUTII 62,907~ 1211,794,Sl88 15,223,696 
"'1lfri Id Dlfici I 11CJ - - -
llliRnllNR - - -
~ng CllllTll 70,0D,307 83,501,4Z7 B,97B,711 
Margin F« Adiowl8 Dlltall1111 - - -
DtlMn (ID 1111 Spedftld) - - -
TCJllJ BIJllll:l M dAlhldh SI , Z07B 122,'38,775 184,2911,41 B 22,205,307 

8l 

UllrllMMI 
~ lllcrD 1111111111 

57.882.396 17,364,195 . 
. - . 
. . . 

85,2111,268 - . 
. . . 

,181,884 17,884,1115 -

(17.432.03'l) [17,330.036) . 
3.999.000 . . 

. - . 
89,507.521 64,811),(0) . 

. - . 

. - . 
611,074,489 47,329,984 -

40,450,384 34,1511 -
3,9911,0CO - -

- - -
~:ns,m 114.880.000 -

- - -
- - -

379,238, 153 64,894, 1519 -

Clllll 11111 Qql lllalillmm 

33 271 3711 26.191 ,026 
- . 
- . 

5,3211-591 47."34,0M 
- . 

31,51111,970 nm,oao 

20.865.878 " · 140,92!! 
- . 
- . 

7,!i38,531 5,881,559 
- . 
- . 

2&402Am 2.7Mlll39 

64.137.257 UIWl11J6 
- -
- -

12,11115, 117 53,313,813 
- -
- -

8T,IXl2,574 111.385.ns 

Fll1-ft,NM 

l:lllJ-

-
359,794,680 

-
-

388,286,416 
. 

7 .. 051,0llll 

1!;.1, 191, 7 '42) 
3,999.cm 

-
317.868.&48 

-
-

I 'Mll8T6.808 

-
938 

S.999.000 
-

709.134.1164 
-

.01D.~902 

e ... 
I 
I 
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Detalled Inform.non on St.t.ment of Profit or Lon Account. 

25 Gron Pr.mlum 
~ amatk 1'1Wa111k 
Citacl Prell'il.ms 19.U. 7~0M 1 ~~-~471 

l'l11nUns Ill P.nmi:e . 169.525,729 47.9511.840 
G'C&'l rhlmo h UrarnBd Pr......-. 14,003,227 64 ,()21), 158 
Talll ~ PnrnUm 1 •ttS19.llS2 U24.510.-

I'll MHw 11111111 d lnm r:..t l'l'lnln Dhdl'llMllM l'lln*lllll 111 RIMllllD kllplld ~DWVlhl.NunldPnmmm _ an.r:..tl'llMllM 
l'lrlllUn - Qllllllllm Prllllu'tlllr Clllllt '11111 P!Mu'llllr Ql11111t'tlllr l'IMllllW QmntlW l'lllllaulk 

Are I ProperlJ 24(),()94,501 223,056,001 979,459 649,880 6,()72,500 12,597,mJ 2'17' 146,400 221 , 108,599 
~ 5115.715.665 632,987.473 125,976,689 45,851,292 22,876,032 31.96S:997 744 '•86 710,805,762 
~ 38,618,963 31,368,160 86,000 - !4,lm.683) (4, 100,81iil 34,044.371 'll .'lb6272 
fnl-I~ 120,163,166 120,375,173 B0,149 1,019,n 12,847,284 19,412,783 133,000,599 1 "40,807 ,264 
~ 12.833.999 20,038.399 41,964,511 . (3.244,838) {17.067.26n 51 "'72 2,971,132 
Al1dort - - 238,885 66,799 ~.511) ffi7,"-"'11 178,174 8,968 
Oatt»alll ()up 132,623, 108 74,863,004 - - (22.891,294) (3, 192,337l 100,731,814 71,671,857 
f.tlclilalmn 1•14891.514 1 !»,854.581 223,237 371,561 3,1C13,638 39,655.974 1Cl8 008-~87 149,882,116 
TCIClll 1,244.730,906 1,212,531,471 189,525,729 47.115&.MO 14,003.227 64.ll20.158 MZ!.319.882 1.324.510.489 

I 
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28 Premium ceded to Ralnaurara 

Pu !iii» ...... 11111111 i:t ft"1'1..,. l'Nna!NC8cild10 ~ Rltlalrw't91art i:t l'NnUnOtdld 
c.lld10 RIM/rn OisVt In Qm/lal l'lllrM1w 

Plr1tuln CIJ nwrt '1'ilar PrMu '1'l!ar Qmnt'1'Ur PrMu '1'l!ar CIJ nwrt '1'ilar l'lwlllll YNr 
Fte/~ (159, 107,617J (146,794,923) (23,500,21l5) (3,233,975) (182,607,822) (150,028,896) 
~ (312,468,156) f256,282,276) (16,199,887) 12,056,943 (328,686,044) (244,205,336) 
Mm& (31,337,830) ('25,499,693) 3,545,462 (1,627,053) (27,79'2,367) (27, 126,746} 
El~ieal~ (112.062,566) (114.841.045) (13,433,032) (1 S,234,952) (125.495.600) (133.075.997) 
~ {13,518,2611) (19,907,900) (17,300,~ 17,364,195 (30,846,296J (2,543,705} 
A:.iah'I - - -
came ni QlllJ (100,096,466) (59,891,005) 20,665,678 159.875 (85,232,609) (59,731, 160) 
~ (83,549,007) (70,600,588) (3.140,~ (14,876,964) (66,689,928) (85,4a2,552) 
Tclll (79&.141,9211} (693~ (49, 192,742) (4,393,931) (M7,3S4,fl6&) Q02.194,3QS) 

Milt Ea.meet Pnrnlurne 

l'Wttllln Qmnt'lllll' l'nlllbll 'l'llr 
G"OOll £:wnild l'W!ilms 1,428,319,862 1,324,510,469 
Pnllrinm Ceded IR47.334 Rm\ 17021Q4'ml 
Tolll 6809116194 622:.l.181l7AI 

27 Portfollo-wlae datall of Net Ea.med Pramluma 
er. &mid PNnain. Pl'I mai mt Otdld lilt i:.-1 Pl'lma!mt 

Plr1tuln CIJ nwrt '1'ilar PrMu '1'lllr Qmnt'1'Ur PrMu '1'l!ar CIJ nwrt '1'ilar l'rlvlCUI YNr 
Fte/~ 247,146,460 221, 108,599 (182,607,822) (150,028,898} 64,538,637 71,079,701 
~ 744,568,386 710,805,76Z (328,668,044) {Z44,2D5,336} 415,000,342 468,600,426 
Mm& 34,044,371 27,255,272 (27,792,367) (27,126,746} S,252,003 128,526 
El~~ 133,090,599 140,807,264 (125,495.600) (133,075,997} 7,594,999 7.731.268 
~ 51,553,672 2,971,132 (30,8413,296) ('l,543,705} 20,70&,373 427,428 
~ 176,174 8,968 - - 176,174 8,968 
came ni QlllJ 100,731,814 n,671,357 {85,232,600) (59,731, 160} 24,499,205 11,940,197 
~ 108,000,3$7 149,8$2, 111) (66,689,92S) (85,482,552} 41,318,460 64,399,564 
'Ria 1,428,Slll,882 1"24,510.41111 (M7,SS4,688) {70'1.1114,!113) 5&0,9!15, 1114 62'l,!t S.1175 
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21 CommlulOn lncom• 
Pwtlcu9' 
Rlmarc9 QJMisliln nxi.na 
~ 
W Comnilllon ln-

Portralla u:rlM dlall DI Ctlmml•lan llrWam• - - - ----- - ·- - -- ---·- - - -- - - - - - , - -

Rltml.mD ~111Mlau NmM Dlflrrld ~ ........ Nomi 
Pldlcllln Qmnt'IW l'IMlll'IW Cllrllt'tW l'lliba'tW 

Aral~ 51,981 ,089 60,808,241 (12,000,746) (14,372,385) 

~ 81 .734.624 78196.552 r;!1,114,792) 
~ 17,707,218 14,621,870 5,573,700) (3.879,82.S) 

l'fVm1~ 33,324,•76 36,795,824 9,572,941) (9,181l,861) 
"'2o !i.484 8287 . (5,484) 
Ndorl . . . -
oall8 ail1 ()qi 23,202,548 15,006,009 ,208,2lllll (5.156, 134) 
f.tmlallecm 28,~,869 30570720 28764111 ~1Xl,920) 
Tollll 238,377,308 2ao..cJ99.103 r .015,8711} (59,849,406) 

i' 

Q.n111lYer ""'4M'fer 
168 ,!.<;~ 712 194 ..,;q 9118 

. -
183,4$5.Ttt 180,SSI ,$28 

l'laet Clln~ Olm l'J Ill simtllO 
Qirmt'tllr P!Mu'tllr Clmrt'IW P!Mu'tllr 
1,$7,PIIT (665,415) - -
2,580,943 11,024,113 . -
{l.357,667) 1,374,600 . -

. 1,368,407' . -. - . -

. - . -

. - . -
!m,903 5,203,5116 . -

2,(194,076 18,305,301 - -

CDm!NIHlhmll 
Qmnt'IW l'IMu'tW 
<40,388,2'40 45,770,440 
59883.200 68,105,873 
9.775.847 12.116,841 

23,751,536 28.97•,370 
5,484 B03 

- -
13,1194,21kl 9,942,47• 
20 65712.tl 29,843,3117 

1ee.465.n2 194.~.-

I 

6t 
•• 
I 
I 
:'i 
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l'llttuln Qmnt'tllr Pnl!lbJI Yar 
lril'elt hl:o!Mfnlm R111111:111Alll8!8 M8alllnd atAmDllll8d ~ 
0 Riced IA!Mttv.1th 'A' Om Ar&llm ~ 127,280,839 151, 182,863 
ll Riced n...n.lt l\llll lnt!.Wuc1118 Blllk . . 
111 Acell i-..it 1111!1 'B' Class AlliOIU I~ 11,005,590 23,106,945 
NI Fixlld ~Mil 'C' 08.\li f"l1a!ID ~ 4,542,764 4,829,729 
vl lleli!W1tm 1,509,579 382,234 
W Btms lr&'lol G!MrnmenVNIBf ~ 1111 tBlel Go\'im""'111 220,650 220,650 
\ii Ptl!fnra! Slln& of Baitartl Fira'cial I~ . . 

\ii~ Blllk '"""""" o1hertlan Riced n.nn.11 1..433.~1 7,284,868 
Ill .wml.owl:l . 
l\) E'1r4lklo)oee l..an . . 
)j) Oltler ln1Efe:lt Income [lo be SpedledJ . . 
A-*'A1S'll3 Meelllllld ii MOO . 
Q~lncomeoo~ . . 
I) DtMind roJ11e 684,241 788,287 
II) Oltw;r llQfell lllWlll1 (b:> b& SpdleG) . 
Allinimksm Mimlred at Pl1Fl . . 
0 IMb1d .,cane . . 
I) Oitll' lllllrall hmlet {'> be Sjlecfled) . 
Rsntamiroa . . 
~ (lo be Speo'ledJ . . 
MlooelillaxB 11Dlm8 2,038,711 304,820 
lncana RBliDd ti PnM:wi Yell'8 . . 
1b1llll 149.275.675 1118,100,396 

30 Net Oalnal (LOMes) on Fair Value Changea 

l'llttuln Qmnt'tllr Pnl!lbJI Yar °"""""'., 1111r l/alue d Rllllelal Ailsel'I Mmred at fVIPL . . 
OFnu~~ . . 
II Miii& Alirl . . 
Ill Olhe~ llll be . 
°"""""' ., Fair Yil111 oo llMll!!Jrsrt Pm- . . 
,,,_., Falr\lal111 oo ,_,.,.~In F*\l*Je H""'""' . . 
°"""""'., 1111r l/alue oo Hed!l'la lnslni1111111ll In F*~ue Had..,. . 
~M - -' of h!ft'ectMI l'Utkln Ofl Qdi FtJw ~!IS . . 
othets IM be . . 
TilCal . . 

31 Net Realised Gains/ (Losa as) 

l'llttlllll'I Qmnt't'llll' PnMlul '1'811' 
Paf:!aj on lllllmontion d Fhnclal /l«BI!. Msaued at fV11'l 

D EMii lrlltrumen!s 
IB t.tlwaJ Finl 
11n Olll!ltS ltt> tie 

flelillad Gans/fi...-1 on llAIMlnftlon d Rllllelal ~ a!Mmlsed Costs 
D Clebefmes 
;n Eloo:jg 

llD Ott1!rs 111> bl! 
Tlllll - . 
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32 Other Income 

Pld:uln Qmnt 'l'8lr' PnMOlll\'W 
Ullllhlll1l of dlmrurt on lb!D~ A!s31ll mAmortlsed Qml -·- L.aan - -
II Bards - -
ll OOmnnbeSOOllllW!l -
fllnlllln Gal~ - -
~ lri:ome from Flwl:e L.ealls - -
AUit from d~ of~. l'l:l1t <1'111 E'lJiirmitt fm ,878 
Amortl1lmon of Defared Income - -
Ohlr Diett Income - 3,814.595 
Strno .,CD'l\8 

Ohl~ (to be Sj)lldlleilJ 
I. Wrllsn Back of Proiil!lt11 b llllS In ~ - -
I. Wrtttlrl eatl< ol ~fa' Dutilflj Deb 21,014,185 30,757,455 

Tbllll netreallllal giina nl loae9 21,014,185 36,179,1128 

33 Gross Clalms Paid 

34 Claims Ceded 

li:ili:i l 
GnaCl-l'IUI Clll 11'9 Qldld lilt Qan l'IUI bltllt 

O..ga h Cell:n<:tUlllllHea 

Pllttllln Cllrrmt'l'lllll' l'llMlu'l'lllll' a.rent ..... l'llMlu'l'lllll' Cllrrmt'l'lllll' PllMM'l'llll' 
!'hi~ 145,407,797 64,013,388 118,438,594 45,833,194 28,969,203 18,180,194 
WdlJ' 349,568,755 480,841 ,348 115,572,337 117,529,129 2S3,9Q6,418 363,312,218 
MMne 6,351,714 14,891,285 5,002,575 12,141,837 1,319,136 2,749.448 
~neinig 106,789,387 102, 178,!)12 99.~77.650 99,920,5$4 7,511,537 3,257,928 
Micro 215,624,852 238,008 136,245,957 - 79,378,895 238,008 
Ma1itl1 - - - - -
Cldlb ~d Cl'llp 1)1,429,000 61,291,712 49,143,912 49-033,370 12.28S,978 12,258,$42 
Mlscaliirlewl 71,148,302 76,775,053 31,1511,763 30,514,274 39,988,539 46,260,779 
1btll 968,!2D,897 800,229,306 564,870,969 363,m.389 401,449,708 448,2&6,t!S 
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3& Net Ch11nge In Insurance Co"bKl LllbllHles 

PartlcUln CUl!lllt 'liar PrBVloul 'liar 
Ill GnJll Qiana In Canlml:t l.lllihMI CUr9!1tYw Pmiout\WI' 
rtt>,... in C!lllrn rustllliM aaima 306468019 43.007.441 
rt..""" In llNR 11111 IBNER (48,638,7141 23,687,814 
rh!mA In"""'*' b ~ Delttlt11 11.WJi 

rtt>rM In Fre!!tJn . 

Tow~ In Gi'OM lnuence Clln1ract LlllblltiM 2S7.829.30'5 ee.e&s.25S 
oo aianaa In Rl!illlllllllC8Alllltl 
rt..""" In R2rlumceAlse!S Omd on nrt:Jtm+n aaima ~17,668,liAln 146, 116,612! 
rh!mA In ~Asllm Q1IQd on IBNR aid IBNffi 
Cl!a!Q! In Rstmll109Alsels Claml on~ tJr Ml'llsta ileda11oo O.mJ 
Cl!a!Q! In Rahmm!IP&sts 01!lllld on FTeniln ~ . 
TDlll Niii ClillJllll in..._~ Liabilitiel (317.8S8.548) {45.115,512) 
Nat aianga In lnilllnn:a Cllllrlct Llalllllles (80,039,242) 21,579,74! 

61.-a.nae., cantnctllllbllllM a..., Aahulnca.-. NatChlrol I~ fllrilldUllllH• 

l'Wttuln Cu mint 'lillr l'nMlu 'lillr Qml1t 'l'ila' l'nMlu 'lillr Cu mint 'lillr Pmllu 'Mr 
~I Prq:iErty (42,996,03.5) 7&,451,344 42,691,$30 (48,334,741) ~.205) 27,116,609 
Mota' (42,130,120) (76,401,795) (12,297,117) 55,998,708 (54,427,236) (20,403,006) 
Milllne (589,381) (3,992,987) (677,65.5) 3,690,839 (1.247,038) (:m,148) 
~lnmg 170,030,566 73,073,393 (169,507,521) (67,176,610) 523,045 5,896,783 
Micro 168,591,202 . (164,600,00)) . 3,931,202 . 
A\4alb1 . . . . . 
Cl!l!ia jW!d Oop 8,626,434 (8, 175,SG2) (7,536,526) 6,074,206 1,089,908 (2, 101,385) 
Mlsce lanso111 (3,723,361) 6,740,892 (5,881 ,5511) 4,632,085 (9,604,920) 11,372,977 
Tlllll 257.829.3$ 86,GS,255 (317,UU.548) (45,115.512) {00.039.242) 21,579,742 
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~ 38 Comml••lon Expensea 
Plrllculn Cl!lllllt 't'lllr l'rlvtaul 'l'llr 
Cormltrsion """"im on Cbct~ratEe cmram 33,930,661 30,392,119 
Conmlsslon Em1119ee on Rliiwirice 329,5$7 372,426 
Defe!recl r.urtnlSsloo - 458.511 2.021.802 
Olin"-be 
Tcillll 34,71&,708 ~2,738,347 

Portfolio wtu detail of Comml&&lon Expen-
Qmn'lllllrin _...., Qmrr&lon eq...111 Dltlll'ld Qln\rnlllbl 

otlln{bbe~ Dhcthll.rnl Cctll'8l:la Ril'llll'lllCt Ai:a:lpled --l'llli:Ulla D.mntlW PrriblllW D.mllt 11111 Pl'MlullW Qumtllllr l'llllu "11111 D.mllt 11111 Pl'llblt llll 
R111 / l'tope~ 4,587,759 4,312.66S 236,112 162,929 662.824 551.394 -
P.tJlll< 6,72f>.'J70 6,754,410 - 2,430 375,168 921,868 . -
Mahl 897,665 658,384 13,000 - (146.197) 131.516 . -
Eajnee<i~ 4,530,256 4,682.216 12.022 126,075 629,S74 1,040,652 -
Mero - 24,450 - - 21,187 80,500 . -
Aila1i>!l - - 23,668 6,680 - - . -
Old& alll ()QP 14,883,822 11,121),311 (1,413,527) (877,344) -
MsoollaJm.ls 2,304,189 2.835,481 44,734 74,312 329,482 173,200 . -
TllCal 33,930,661 30.39Z119 32:9,631 372,42.8 468,611 2,021.llO'l . -

lel• '2 !Ion of CommlMlon Exoen111 

PlrtlclJln 
0m111a1-..11111&l'llllrm .... Dmld tlm!tlbl---
1(11111¥~ lllhnl!I~ /On! !llt\llilb l'aJU1UOl1r8*d 

RB/~ 4,587,759 236,112 1,525,551 157,598 
~ 6,726,970 9 2,600,534 9 

Miitie 897,655 13,00D 436,220 6,683 
4,530,256 12.022 1,796,916 7,254 

~ 9 9 . 9 

~ - 23,666 23,666 
C3tt!& ~ ()QP 14,883,822 9 7,594,541 9 

t.tlcelaneous 2,304,1S9 44,734 835,761 2.8,508 
TOid 33,'30,881 m,.537 14,7&9,523 123,712 

It 
~~ 

ain111111on eq... 

D.mntlW Prl'lblt11111 
5,486,695 5,027,187 
7,102,137 7,678,708 

lM.467 787,900 
5,171,652 5,648,945 

21,187 104,958 
23,668 6,680 

13,470,295 10,248,967 
2,678,405 3,083,001 

34,718,708 32,71l8;347 

I 

& ... 
I 
I 
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37 Service Fe6S 

PartlcUln CUl!lllt 'liar PrBVloul 'liar 
Grooe Sll'tte Ries 14,5Zl',041 12.004,903 
Aei~rsr'' Shn d Sa'tic& Fa!& 6955918 fl.285.449 
Tb1ll 7 ~71.123 A~l!l.454 

SllmSIMcl f9m Rllrouw'tSlll/e rtSIMctfml llltSl1111c1 f9m 

Pri:uln C\l 11111t 'Mt Prelltcue Veer ~- Prelltcue Veer C\l 11111t 'Mt Pl'e'lltM Y8et 
Ff&/ F'rqety 2,410,740 2,237,()59 1,581,282 1,467,949 829,458 769,110 
Mola' 7,216,924 8.786.388 1.664.917 2,1()4,094 S,352.007 4,684,294 
~ne 386,840 313,561 312,729 2:;4,996 74,111 58,5e6 
Ff1linmg 1,202,433 1,213,945 1,120,007 1,119,354 82.396 94,591 
Micro 547,985 200,384 603 134,445 547,382 65,939 
Al4atbi 386,840 668 382,106 4,734 008 
C2!lle and O'op 1,326,231 746,lm 1,060,985 502,290 265,246 246,347 
Mlsceli11eo111 1,049,046 1,102,281 633,268 702,320 415,790 399,941 
ToW 14,52'7,G41 12.804.803 e.855.$18 G.tes.448 7,571,123 8,$19,4$4 

38 Employee Benefits Expenses 
l'Wttllln QmntV. Prllvbil var 
Salwlss 67,364,016 60,324,391 
MlwaJD!& 28910263 25141 947 
()tt1!l( PJIO!!mces 5,296,104 5,221,200 
Dehd Bildt l'tn - -
~ ·~'"'" 17 417533 7550492 
I) Olhe!s "" be . . 
Dehd Q:ritbJli(Jl ~ - -
~ Prll'lidll1t Rl'd 5278356 '- 4IKl 878 
I) Olhe!s "" be -
l.slM! Eimllrn!rrt 14,033,087 839,2&4 
Tennllalon Benetts . . 
FeslMllW!tltml 7,151,576 6.467,726 
Tl'2irl!JJ~ 87,100 1,312,608 
lhfa1n . . 
t.tiltlcal - -
Stall t&r.llce - 2.450.149 259.338 
stall Welfara . . 
Booos 211,264,321 31,874,540 
Others (ID b& Sjle(iflld) - -
TcCal 174,2~515 143,472,411 

"7'1'~~~~flt 
~I ~--...&.1........a;ttMWrrLTD. ~------------------ 63 



,. 
......, __ . .,_......_ 

39 Depreciation & Amortization Expenaes 

9600170 11171 714 

625,000 357,500 
10425170 11 14 

40 Impairment LOllHS 

Pllttculn QmntYllr l'nMDlll VIII' 
I l.Osse3111 Pf'E, mesl!Ta1t Prmmles aoo lntlnr!lbleA'!Sds . . 
o-......, Pb1t !I'd . . 
ll mes1ment-ss . . 
m-1eA.1Seis . 
I Loom Ill Fhl1ClsJ lmets . . 
n rnoes1rnert . . 
Ill.on . 
Ill Oltll" Fhr1claJ hatla . . 
M C8sll ard Gall! 19470529 21 014185 
vi acrm nn be s..-.n . 
I~ Lo!S!S 111 Oflsr ~ . . 
QR.emrmca~ . . 
I) h.limia ~ll:j . 
ilU!al&~ . . 
MCM!mlhlle " . . 
Tt*I 1'"'70529 21 0141115 
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41 Other Expen1188 
l'lltblln Clmnt'l'aar P1'll'lbJI 'tW 
other Direct 806774 2~331 
Rrlnt 12,544,507 12,018,006 
B-srid~ 1.996.572. 1.879.022 
R""lr and Mar18!il1ce . . 
ll(&ll'!a 199,982. 1,195,505 
Ylilil 2..~148 262.511 
O!llal aoo htlesso~as 769498 363958 
Ollm 63,069 69,900 
T~ &Cotrmiri311Jl 7~641 7.473.239 
""'*"' 300 Sla1irruN 5017771 .<654 956 
OMce Cmu11aJil BqJerm . . 
l1d Sid.,..,...._ 6,048,829 5,292,805 
TflMlllil'(l Expen.leis . . 
~Domestic 300.919 476.054 
11"""'1n . 329.002 
~Trairi'"' . 
other._,, """"111111S . . 
Mira/Ell Pramklm 424,971 515,715 

1127500 1400750 
LBQ2I nl C'mdil'(j 8qle11118:1 1,344,200 1,063,385 
~Books ard Pliflodlcals 80,573 100,378 
Mrar1!se<re1t & Promoti111 &peri9es 2,121,172 2,584.~ 
Bu!l11!SS Promo11oo 667,365 430,611 
Q.llSI EiEr1alrmrt M60,461 6,109,663 
OOaixJ~oos 82, 131 563,500 
llaa'd Mselll Fse& arid~ . . 
BcmlM~Fee 693,462. tm.cm 
bdM~~ 103,576 167,644 
Cm\~ Meeli/ll Fse& 3'id ~ . . 
Qrnrrltte Mee1ir¥J Fees 546,000 504,00l 
Cm\rrlb Md!\! &peri9es 406,116 420.391 
ArrulJ <'He"aJ Ml!eti'9 ~ 45,000 464,412 
All!lt RBliBI Rm . . . Nill 140,000 140,000 
II Tax All!lt 140,000 140,000 
SI I rwt foonhJilt ......... 20000 2000) 

M Ottier Fees . 
vJ klt!rmlAllllt 350,000 350,000 
"J~srs . . 
BrilOINlle 241,677 378.483 
l'w!n!Oal!eG 1,094,185 1,130,132 
~n ElqMr\l8S . . 
Po:l1aQe 013fOllS . . 
l'Q<dgl~~u- . 700,<Hl 
Olhe< . . 
Qilsoorc:llJJ Sen4£:es.. caim:t 306,663 7.091.100 
Mlsoolla!8lu:l ~ 18,374,148 8,179,023 
ShirB Al!ia!ed ~ 1,219,606 
lblll 80,103,901 70,321,285 
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42 Finance Co8t 
l'lllll:Ylrl 
I at cl9oomt oo froo/iliJoo 
ltrlllil""" of 4!cclJ1t (11 Fita'cii L.ialliile. al Anllliisd Costs 
1n11m1- ·Bini 
lll\llef!t - -~ 
lflllll1l6t • Terml.tal 
lrrteresl- • l.edse 
llllnS! -~LOiill 
Ol\fiMOO 
Tblll 

43 Income 'IU: Expense 
{•) lnc:omot Tp &p.nw 

Pll!i:uln 
Qrnrtfa)( 

D llllltr11 T&1t Iii" lh! Year 
m lllllllll Tax Raaila to 1'11a- Psricdl 

lleflmlll Tll.lc Rlr Thil Yeer 
D 0rlrhlh1in!~of11111"""" dlffllerm! 
m n ...... ~tax ra1a 
llDREnml'Jooof 111nnmlllell m looses 
NI Wri&-doMl Cl IM"3 

~OlfmnnlJe 

ham1 Tax F21M111111 

C11111nt't'llllr Pmtoul 't'llr 

- . 

QmntYar l'llMlllll VIII' 

s1,sn,958 88,507,023 
. . 

. 
445,073 7,829,676 

. . 
. 

. . 

. . 
8Z01&.031 107,5911.580 
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(b) Rec:oncllldon of TllllllbM Profit a Accoun1lng Profit 
l'Wttllln QmntV. l'llvbil 't'llr . 

l'ldt Bebll Tax 262,ns,353 286,870,861 
~a"lllxRa!B 30'i, ~ ... 
1l!x at 1hll am1 tllllil mi en Pnft 71l&U608 86.081.B 
Md: Tax etlectof--.bt ere notdaducd)le fctlllt 

B llsalOl\lld • n- 985056 1181 007 
ID Clsailowed Rml!lr lVlll ~ - 5,368 60,172 
II~~ 011 ,_..,, Ulllld18(1 Rllk ~ lkrllll 104,786 500,383 
M l'rolislo!) fa' do!illflt deb! arid IM!stnsnt . 6 304 2fi6 
1111snarerami 365,882 
~ hlililDI i:....lflS!I urm <1'NS 47,006 n,421 
IQ Vdllde tax qienses fa'O'l'IS 106,014 113,862 
\f) Bouns BqJmi:es 17,527 2.3,649 
"l IX!llbmd ai l.El8Ye er1C8!11111!1nt lrd GraJlly 8,065,476 2,761,207 
I'll Ral8 8J'd taxes 1687974 6Zfl TZl 
•lllord!IJl 24639 166 060 

I.el&: Tax anectcn SB!lat lncane 11111 llil!lllftllll dl!4l:1lcrl 
B Der!1ml"""""' COll'l1\ISslOO ...,.l\\18S 116.136 609,935 
I~ l)il1red RriwlJw QJ111111s!tln 21,417 13,3!14l 
ii~ Deffsred Rsi&r.rlc8 amnissiai 11Dln1! 3,049,879 (3,860,059) 
N)AcU1al Gat!/loss on ~R 3,020.&39 (3.477.ZlO) 
")Ai;UW ~Ol!S 011 <lin O~I~ PrvJ.ibl (14,078,~ 7,100,344 
IQ AcU1al Ga1111oss on Qauitf arid 1113.\'8 edlllSl11101t 191,606 (1,541,241) 
~en 11,lfte back as per ff'RS . 4.914,585 
"l~~ 11,188 (10S.319) 
Ill l'llMslo!l 111118 balk (6,304,256) (14, 141,802) 
JO GI*\ on sale !If~ . (182.363) 
>II IMirld k>aine {175,2723 . 
~ Lnlfr S8C11an 117 . 1,tm,150 
moms Tax f:lq>e1118 75,731,799 118.507,023 
Effectiwe ill Rile 291(, 31% 
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44 Employee Retirement Beneftta 
-> Po.t El!llllGYll*lt s. .. m • D'lftnecl Corl1rlbu11on Plln• 
For 1he year ended Ashadh,2077 the company has recognised an amoi.rrtof NPR. 51,414,920 as an 
expenees under the defirieQ conlributioo plane in the Statement of Profit or Losa. 
b) Pott E'mpkl,ment Bel'llf'lt ·Defined Bel'llf'lt Plana 
For Defined Benefit Plans, Iha cost of providing benefits is determined using the Projected Unit Credit 
1\119thod, ~th Actuarfal Valuetlons bel~ cerrfed out. 

o) TiltaJ Elqlerlw Raa119r11Md In the 8tllliMnllntof Prol!t or Lou 

S1l03/2078 3'lJf'fJ/'Nl1 

PlrU~uln GrlllAIV Ullbll!V 
kl:umulllq 
PlldAble- Gmllty Ulillllty =:.Id.: 

&pa-Recognized h mar.ue1t of PnftCll' loa ~ 
Omit~cost 14,241.CDl 7,276,000 5,4l!i,618 6.385.801 
l'<G &nbl Cost -
Net k1llrest cost 3,176,Sl'l 1,475,542 2,144,874 1,209,935 
a. ~mqiense on delllllll beld OO!lgaloo tDBOJ 
b. h\ll'OOt ClOl<111) (JI '*'18Silels 
c. T~ ll9t l1Uirest cost 
lleltled benellt COit h:Uled In Slllle1111:1 It of 1'11111! er Lem 17,417,633 a,161,em 7,550,492 7,6116,738 

a.~ (g8JIV h!E dlll! 111 hllti ~,,.,im maroes., oso 2.~662 5,281,485 (4,864,053) (6,756,452) 
b. Acliallal lllltlY~ du9 to a•paleilC8 on 000 (15,707,244) - - -
c. RBllln oo !D1 llll'3e\lJ Cl1ealD1I 1e11s 11an all:lllXJ1t ra!.11 
llllll WIJaJtal {ga)l)I kllll h:lll9d In OCI (1s.464, 582} 5,2111,485 (4,864,(153) (6,795,452) 

e) Totsl ~ recognlud In ComPfll'*'lllve Income 

Cost f800!Jlilled h Slatsnern of FTllf!t or Lo\!& 1 T,417,533 S.751,602 7,550,492 7,595,736 
Rsmeiasu- 4llfects fl!COl11i!oed in 00 
w cost l1ll:lll1il8d In t!lrnpnllJellllMI moms 

llelhld ~ o~gal))n a:i at~ bqlrl~ of h! 'flRI 35,294,816 16,394,910 33,367,735 19,099,491 
&lr'viC8 cost 

~= 
~ f'FJOOllnbed., SQPl 17,417,Sl'l S.751,602 7,550,492 7,595,736 
~ lllOOllli!ed., 00 (13,404,582) 5,281,485 (4,864,053) (6,756,452) 
Berdt pa'Jf11eD1s flllm ID! asseb - (4,816,824) (779,358) (3.543,866) 
~ {Gan)/las:l 
Dethed Benaftt MQa!llln As#.~ End 38, 'JIJ7, 7fS7 25,gj1,173 SS,294,816 111,594,910 

a> C"8r111111t In Fair VII• or P1111 AllM1a 

ft* YIM or piall asset! a IOI of i:wr yeer 25,8'25,032 16,650,981 9,830,290 12,92.8,629 
Rsmeiasulll'llllt mn ~ (1,558,716) 
~Income 2.183,968 1.516,588 1,108,140 967.837 
Elipec\lld re'l.rn on plii ~ 450,576 
EirclfO)'SI' Wl111ltfuls 15,215,384 4,892,578 
Pa11dJ)1111 coo1JtJl.tGls 
!knft ~ ~ l*n 883llls - - (779,$58) ('J70,226) 
1!n1l!' Ill ta/l.l1lr oot 
ldlJallal {GanV Loss CX1 Plan~ [901.477) (665,824) (967,837) 
ruwue of Fla/I~ et &Id of tie*' 25,<1$8,801 17,711,74$ 2S.MS,GS2 18,&50,9$1 
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h} NltDeftMCI 8-tlt~lty) 

llefllllll BereM o~ '&9.~:rw 25,811.173 35,294,816 18,394,910 
Rt~ofl\Jl~ 25,498,007 17,711,745 25,825,032 16,850,981 
(Sil rpMl)i1)e1lctt Raccgnlsad In stl1I m ant It R nancial l'!lllbl (1S,808,860) (7,199,428) (9,469,784} 456,1172 

I) E•14Gtlld Company Corrtrlbutf 111111 for the Nut Yar 

- Ballllftt 1'1111 Anv Ot11er A111ded U•hlllv 
Plfttllln Clmnt"911r Pmtoul~ Qmnt Yllll' PrMlul Yllll' 
Net detled bmdltllmlllql/(assel) atptb')W end 14,241,CXX) 6,406,618 
Dellllld berl1lt OO!l lrewed In S1l*lme!t of Prott or Loos 
Tdal 1111T181iW111T\mlncll!ed 1noo 992,565 1,036,734 
~lt.ment 
~~oornl~ 
Nl!t delhld bllnllllt lalllil)!/(lllll!lj 15,233,565 ll,442,S52 

II) RN a nolllllon of stat1111Mt ot Olhlr Comprehlr11tv.1n-

Bane111 1'1111 Anv Ot11er Ruldld u.-u 
l'llttuln Qmnt'tW Pmtoul~ Qmnt'l'llr PrlvbJIYlr 
Cunl!la!N9 00 • ~ begll'irlg d paiod 
T<*IJ remeallt'el11ilfl's lncllled In 00 (12.453.105) (5,314,629) 
CUITdllfve OCI • (h:om~ (12,453,105) (S.~14,62:9) 

I) CUmintlNon - Qlmint Ulllllllty 

E'lrllb'Jee 1111111111 l'lln M't 01hlr Ruldld Ulblly 
l'llttuln QmntlD' Pmlola~ Qmnt'l'llr P'nMllJI.,.... 
Cumrrt l.Mllty 5,274,765 
Noo • Qirrent Uabl!y 34,033,cm 9,469,783 . . 
TllCal ~.wr.m 9,469,7113 . . 

Bllllfit l'lln Anv 01hlr ~ndld Li•i.tv 
l'lllblln QmntlD' Pmlola~ Qmnt'l'llr P'nMllJI.,.... 
v.ttil 1 )9if 5,696,746 5,699,147 . . 
~1·2)'911B 5318823 . . . 
~2-Syim 4.~.7(fl 9,S34,527 
Fi'om6t)10 6,158,016 4,353,635 . . 
Tclal 21,500,292 19,587,809 . . 

n} Plan NM1ll 

Blne111 Plan ....,otllllrRlndld U•....., 
l'llttuln Omnt'tW Pmtoul 'Illar QmntYllr PrMxilYlr 

~ llMllllld) (!!. m.tad} (% lrMllll8CO 0(.Mlllad) 

Go111111r19!1SealillBs """""' in! StEl . . . . 
CUpcral8 ~rd& (b:tlllll Nillc Sean!' bond!) . . . . 
Mi\Jal fulilil . . . . 
n..v-..!lo . . . . 
cash ard llllic balir'IOEIS . . . . 
0ttm 11n be s...-n . . 
Toi.I . . . . 
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Blneftt Plan AllvOllMlrFundld ua-.. 
l'llttuln QjflWlt 'Illar PrlMoul'tW Qmnt'l'lar Prim!• 't'ltal' 
Ellact n Defiled Benefit CXJI~ ~ID 1 'Iii lrmat.18 in llit.ul!.a'lt ~ 37,005,105 35,294,815 
E!f8ct h De!hed BEn11tt CXlllgit>oo ~ID 1 'Xo llea'8ll18 h IX!coort Rate 41,881,813 33,304,385 
E'lfect h Delhed Bllll!llt (l)IQ-.tloo ~ID 1 'l& lrmwse In Sltly ~Rat! 41,537,454 '9,5Zl,fA7 
Ell8ct n Defiled Benefit exi1~ ~ID 1 'Iii De<t8al8 n Salary Elit3alioo RalB 37,276,599 33,214,110 
E!fect h De!hed Bereltt CXlllgit>oo l))e ID 1 'Xo limme In AtlJtlon Ra1e 39,768,224 35.634.&56 
Ellact h De!hed BEnlltt Obl\Jit\00 ~ID 1 'l& Doorllase h ~Rm 38,799,278 34,721,703 

p) A.eeumpllons 

PartlcUn Blnl1lt Plan Jiff Ollllr l'lnllld Llllllllllt 
D1SaJ111t Rate 8'l& 
~ ~ lRsl8 of h:r!me h Qin ·-~~ 591. 
Mttlon Rate - Ti........, 
Mol1alltll Rais t:UiM fin NPJ..2009 

45 lnaurance Rl•k 
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Insurance rlSk Includes ltl& risk of IncurTlng higher claims costs than expected awing to the random nature 
of claims, frequency and severity and the risk of change in 1he legal or economic conditions of insurance 
or reineurance 00\18r. Thie may result in the ineurer having either received too little premium for the rieke 
It has agreed to uncle!wr!ta and hence has not enough func:ls to lnvast and pay claims, or that claims are 
in exceee of thoee expected. 
The Company seeks to minimise Insurance risk through a fo11T1&llsed reinsurance arTangement with an 
appropriate mix and spread of business between classes of busineoo based on im overall strategy. This 
ts complemented by obsel'l/fng formalised risk management policies. 
The Company considers insurance risk to be a combination of the following components of risks: 
a) Product development d) Reinsurance 
b) Pricing e) Claims Handling 
o) Unoerwr1ung f) Re&el'lllrQ 
a) ProduDt dllwklpment: 
The C<lmpany principally iesuee the following type$ of Non-Ltte Ineuranoe contracts: 
- Fire l Property - Micro 
- Motor -Aviation 
- Marine - Cattte and Crop 
- Engineering - Miscellaneous 
The slgnlflcant rl&l<S arising under th& Non-Ufe Insurance portfolio emanates from changes In tM dlmate 
leading to natural disastera, behavioral trends of people due to changing ltte styles, the steady escala!ion 
of costs In respect of spares In the auto Industry'&. 
The above risk QlllJ()llln is rritigal8d by !he diwnlificlllion 8CfOS8 a large porlfulio of insurance contracts and 
geogaphieal MlQe. The \'llriability of riSk& ill inllt'oved by catelul &election and implementation d undetwritilg 
sbllltq&s. v.ttc:h at&das!gned lDensure lhat rfBkB ara dMn!fled In lllmlSdfype d risk and leYel d ll'll!l.lred bEll ieftlB. 
Furthermore. strict claim review policies to aeeeoo all new and ongoing claime. regular detailed review 
of claims handllng procedures and frequent Investigation of possible fraudulent claims are put In place 
to reduce the risk expoeure of the C<lmpany. The Company further eoforces a policy of actively managirg 
and promptly pursuing clalrns, In order to reduce Its exposure to unpredictable futl.lre developments tlla!. 
can negatively impact the business.• 
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b) Pwtclno: 

.. ...... __ . ..,..,,.._ 

The pricing of an insurance product involves the estimation of clams, oparational and financing costs and 
tlle income arising from ifl\18Sting the p!l!mium received. The p<iei~ prooese typieelty comp<iSes collecting 
da!a on 1he underlying risks to be covered, determining Uie prfcng assl.mptlons and the base ra!.e, setting 
th& final premium rate. and monitoring the review of th& appropriateneee of pricing. 
The Company collects adequate dam to valldate lhe reasonableness of !he uncleflylng assumpdons used 
wr pricing. The ba&e rate repreaeots the amount required to meet the value of anticipaled benefits, 
expenses, and mar!jns for risk& and p!tlffl. Dam prtmar1tv relates to 1he company's own hlslcflcal expeifence 
and that of !he industry where relevant These may be supplemented by 01her irrtemal end exlemal da!a, 
and could Include trends observed In clalms costs and expenses. 
Pricing is done by modelling all iderrtified risks, using appropriate rrmetti ... lfolOdol.,.,.wogies depending on the 
oomplexity of 1he riSl<s and available dl!lla. Adequate bvffers are kept in the premiums to cushion against 
the risk that actlJal experience may tum out to be worse than expected. 
c;) Und.wrllln1: 
The Company's underwrt11ng proc:ass Is govemed by the by the lntemal underwriting procedures. Some 
of the actioos undertekeo to mitigate underwriting riek& ere detailed below: 
I) Investments are made on the training and development of unclelwrlttng and claims management staff, 
including those attached to the distribution network. 
II) Application at Foor-Eye principle on undelw!lttng process. 
iii) Pre-underwriting inspections are made on new business over a predetermined threshold to evaluate 
risk prior to acceptal\C$ 
M Post-underwrhlng reviews are conducted to ensure that set guidelines have been obselved. 
v) Adequate reins1Jraoce arrangement!l are in place and reviewll are undertaken to ensure the adequacy 
of these covers' 
d)IWIMU-
The ~ p11chases reinsurance as part of ns risks mitigation pnigramme. f'ran"ium ced9d ID the relnsurers 
is in accordance with the tEnn9 of the progammes areedy ~based on the risks "Mitten by the irlSl.l'llJ1ce 
companle&. Recovet1e& flOOl relnsull!lrs on dalms are based on 1he cession made In respect of each risk and 
is estimated in a manner oonsi81ent with 1he OU1lltending claims prOYisions made for the loss.~ we 
rrftlgate our Ellq)OSU'BG tnrough pruderrt reinsurance arrangements, the obllgatlon to meet clalms emanatl~ 
from policy hdde111 rasm with 1he Canpany. Default of rernsurers does not nega!8 this d:>llgatlon and In that 
respect the COllllMY carries a «ed~ risk up to the e.xtent ceded to each reineurer. 
•) a.JIM tu1ndllng: 
Some of the actions underlllken to mitigale claims risk& is detailed below: 
I) Claims are assessed lmmedlately. 
i} Assessmen5 are carried oU. by n.house El9weUasid;peid:i1t ass :n /bss adjuSIX>ls~ throughW. 
llQ The seMce of a qualtfled Independent a.otua/y Is ob1alnect annualtv to assess the adequacy of reserves 
made in relation to Incurred But Not Reported (IBNR} and 
Ill} Incurred But N01 Enough Repol1ed {IBNER} clalm&. 
v) Post-underwr~ing reviews are conduc:t8d to ensure that set guidelines have been obse!ved. 
vQ Adequate reineu1W1ce arrangements are in place and reviews are undel'taken to ensure the adequacy 
of these covers' 
SerwhMtl• 
The non-life Insurance clalm llabllltfes are sensltllle to the key assurrflttons as mentioned In the table below. 
The following analysis is performed for reasonably possible movements in key assumptions with all other 
a&SUmptlons held constant. snowtng the Impact on gross and net llabllltle&, profit before tax and proftt 
after tax. The correlation of assumptions will have a significant effect in determining the ultimate daims 
llebllhl&s, but to <:lemon&trate the Impact due to changes In e$$Umptfons, a&Wn"fltlOll$ had to be changed 
on an individual basis. ' 
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ClllNLIMlll GnNICUMlll · MMo!T111 ·l'ld!Mllt,_ 
____ ,_(lla-i ...._.~ ---
OINLIMlll Gnflrll.1M1111 - ~llf1lw1'11! . ..._._, ... 

hinge ()ltn Call '+' 10I 
hinge IUrll« of aarim "+' 10\\ 

hinge ()ltn Oall '· ' 10\\ 
hinge ftlrm of ae!i1ll '· ' 10. 

a.im d-hlt "*" .,.,. 
The following tablas show the as~mataa of cumulallve Incurred claims, Including bott1 claims no~ftad and IBNR for each auc088Blva accident 
year at each reJ)Ol1ing dat&, togelher with cumulative ~ to date. 

... offtldlll >PU PU •n PU l'I' I Cllllll ... 1lal 

At erd DI ililant yell' 679, 1'45,073 679, 145,073 
Qle )'IS latllr 125,516,732 , 25,516,732 
'IWo)Wldlr 30,669,001 :l'.l,669,001 
Tlnll)Wlnr 46,803,911 46,803,911 
fw)Wlm -
MCl9tt...fwyuin -
Qmnt 8IDl1lllt rl cunUallv9 datnl . . 4e,803,911 30,8118,001 12S.516.732 679, 145,07S 11112, 134,71 a 
At erd of tdlant )V 541,288,205 t;.11,288.205 
Qie year lalB" 331,521,657 331,521,657 
lillo)W!Dr 80,725,075 80,725,075 
1llllG )'ell' latllr 2,474,293 2A74.293 
Fw )'8111' l2Mr S11,'468 311,41i8 
MCl9 ta1 Fal' yen . 
C11111•dn JllJ1Till* ID drdt . •11,488.!ll 2,414.293 80,725,()75 331.szl.857 S41,2811,21JS ~.897 
()1111 MnlD ccdJld ~ dUn llllllllaft . 1311,4111Jll 44,3211,sia (lill,D!i6,074) ~KM 1!7,1155,B (74,1115~ 
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.... af hlllllt >PH P't4 l'U P'U P\'1 Qll'ri llilr Tl*! 
Atelll of hilenl )'!?'a' 150,211,928 150.211.928 
Qle'fiMla\ll" 51,319,963 51,319.~ 
1Wo year la»!' 10,093,927 10,099,927 
Tll1le ~ la1er S.884,507 3,884.507 
l'wyearl$ -
Ma'& thirl F.:uyearn . 
~nt td!1ldlt of CllnU!dlw9 dUna . . 3,llM,6117 10.on,5127 61,319,963 150,211,928 216,610,325 
At em of h:i!ent raer 192,544,748 19.2,544,748 
()le )IV la1llr 210,217,891 210,217,891 
1Wo year lallr 33,441,'lJD 33A41.2.70 
1ll99 'fiM lalll" 9,732,204 Q,732,2£)4 
Rill' year 138' . 
M~ ttw Ru )'8111 -
Qm~ PB'JllB1IS tl WIB - 9,732,204 33,441 :no 210,217,891 192,544,748 445,936,113 
Net lnau~ cmtnictou1111ardng dUn pnMNin . . {S,847,6117) {23,347,348) (158.11117,m) {42~0 (230,42S,781} 

f)R111m119 
Insurance Contract Liabilities are created to cover this risk based on the acl1Jarial 1181uation 
report. 
The table below sets out the concentra11on of risk associated with above mentioned products. 
Risk ae at year end hae been measured ae insurance contract liabilities and disclOGed ae 
below: 

QJnwrt 'l'illf PrMu'tV 
l'llttllln GnmNnnl:e llltlllrne Nltll1l.rllll 6nmll'llml:I Alllmlrn:8 

IJiljll:ill -- lliilf• --Rre/~ 220,375,231 146,4$6,980 73,938,251 2£13,371,266 1$9,128,610 
Mam& 24,617,110 18,659,844 5,957,266 25,186,491 17,982,190 
A111111oo 57,832 - 67,832 67,832 

Nit lllllllf. 

74,242,4$ 
7,204,302 

67,832. 
~ 591,328,576 200,400,303 300,002.273 633,458,006 Hl8, 100, 187 445,259,500 
El'Oneeri!ll 404,587, 199 392,669, 185 11,918,013 235,539,416 223,161,664 12.377,752 
Clileaill~ 58,287,635 46,136,496 12.151,138 46,676,417 38,599,970 10,078,447 
P.bo 185,Q55,3Q7 182,024, 195 3,931,202 17,364,195 17,364,195 
f.t!al\aneo(B 118,766,271 79,506,639 39,259,632 122,489,632 73,625,080 48,864,552 
1btll 1~251 ,OOS,929,644 538,0fi.601' 1,348.145,948 74&061,()96 SM,084,&49 
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46 Fair Vlllue Measurements 
(I) Flnanei.I I~ by en.gory & tl11111rdly 

This section explalns !he Judgements and asUmatas made In determining !he Fair Values of !he Financial 
Instruments !hat are (a) recogni&ed and measured at fair value and (b} meeaured at Amortised Cost and 
for which Fair Values are d!sclosed In the Rnanclal Statements. 
To provide an indication about !he reliability of the inputs used in determining Fair Value, the Company 
has ctasstfled Ha ftnanctal Instruments Into Three Levels prescribed as per appllcable NFRS. 

Pal1lclWI 
lM CUrtlnt'IW PnMMYKr 

F¥l1'I. AOa MiCltllll1 Cell F¥l1'I. MIC! ,...Cell 
~116 

0 llMlStlneri In EIJJ~ hllnmeds 
I~ I~ In Ml.tU F!lrds 
ii~ I-in Prefellnl& Sl!ns d Elir\k a/11 Fiulcial 

.. 
N) mesli 11811 _, Debedl.res \I)..,_, .. ,, n ~ ~ ~llll1"NIEV 

GunllBed 11/ Nep3 ~ 

"'Fbced'"""""" 
\tl()tmnnbe 

Lla1s 
Olher Rm:lal Alrlfl:l 
Cii.i1 ill! Callh EnuM!le<t! 
Tlllal Rlllllldal Alllall . . . . . . . 

Olher fhlx:l2J l.Wllll!B 
Tlllal Rlllllldal Ualll!ltls . . . . . . . 

Leval 1: Level 1 Hierarchy Includes Financial Instruments measured using Quot&d Prices. 
Level 2: Fair Value of Financial Instruments that are not traded in an active market is determined using 

valuetlon tbehntques which mextm1$9$ the us.e ot ooserveble market date end rety as tittle as 
possible on enUty-spec:lftc estimates. If al! slgnlftcant Inputs required to determine Fair Value of 
an instrument 8ffl observable. the inetrument is included in Level 2. 
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Level 3: If one or more of the slgnHlcant Inputs Is not based on observable market data, the Instrument 
is included in Level 3. 

There ts no transfer of Financial Instruments between different levels as menuoned abo\18 during th& year. 

(ti) Vlll.ll.tlon Technique Uled to D« min. Fair v.iu. 
a) Use of quoted market prices or deraler quotes for similar Instruments 
b) Fair Value of remaining financial instruments is determined using diS<:OOnted cash flow analyllis 

(Ill) V.lulllion Prci i Ill 
The finance and accounts department of the Company performs !he valuation of flnanclal assets and 
liabilities required for financial reporting purpose&. Discussion on valuation proces&es and reeullll are held 
at least once In a year. 
The main level 3 inpulll are derived end evaluated ae fol!~; 
a) Dlacount ra!e ts arrived at considering th& Internal and eJC!emal factors. 
b) Discounting hes been applied where assets and liabilities are non-<:Urrent, and the impact of !he 

discounting ts material 



0*1Mllr•wac .. ..... __ . ..,..,,.._ 

(Iv) Fair Ylllu. or Rn111c11111 ~ al'ld Llallllllllt llllluured at AmortlMcl Cost 

CUl!llll 'lillr PnMous 'iill' 
PllllcWn ~AmlMJnt FU\lalll C811)1ng Amut F:irVllue 
~ 
Q .,.._ 1111111 n Prsfer1lnce SlriJlll! " B!ric 8ld RlllJlCial lllSMtn1 
i) ~ il Debernle& 24,667,142 45,888,216 
I) me311mnt_, BoOOs (Nepal Go'/emmenV Nl6' 
~byNepi~ 

M Flllld Depoillt 
"'Oller! lb be ~ed) 

lcrin 
0 lmrl '> AIOOCla!es 
IJ loirl ti ~kJi)lees 
t.j Um 1D '9m 
'-0 Ollsrs(bbe~sd) 
00...R~A'lseb 
TaUll R n.r.cial liall I itiea al Amartiled Cm! 24,661,142 45,888,216 . . 
l!!m!lri/VI 

QBOOll 
i) llUlllr& 
I) Tenn IJlllr1 • Bmlk and Fhlrdal hllltllllon 
t.j Blllk CMntatt 
>.j ot1srs ~be ~8d) 

CMt8' RlliHIN l.lablllles 
TaUll R~ l.lilillti. a!AmiJtWl Cm! . . . . 

The fair values of !he above financial Instruments measured at amortised cost are calculated based on 
cash flCMlll dieoounteo ueing wrrent discount rate. 
The canylng amounts of cash and cash equlllalents are considered to be the same as their fair vali.188, 
due to their short-term nab.Ire. 

47 Financial Rl•k Mlll'Nlgement 
The Company's actMtle$ expos.$ It to Credit Risk, Uquldlty Risk & Market Risk. 

I) credit Rllk 
Credit riek is the risk of financial lose as a result of the default or failure of third paltiee ro meet their payment 
obligations to the Company. Thus, for an Insurance contract, credit risk Includes the risk that an Insurer 
i~rs a financial loss ~cause a reins1Jrer defaults on its obligations under the reins1Jrance ccntract. 
The follOW!ng pollcles and procedures are In place to mitigate the Company's axposure to credit risk: 

a) Company has credit risk policy which sets out the assessment and determinalion of what consli1l.ltes 
credit risk tor the Company. Compliance with the pollcy I& monrtored and exposures and breaches 
are reported to the Company's risk committee. The policy is regularly raviewed for pertinence and for 
changes In the risk enlllronment. 

b) Reinsurance is placed wi1h counterparties that have a good credit rating and conoentration of risk is 
avoided by entt1ring into agreement with more tNln one party. At each reporting date, management 
performs an assessment of c:redltworlhlness of relnsurers and updates the reinsurance purchase 
etrategy, ascertaining suitable allcmance for impairment. 

c) The company deals with only creditworthy counterpartles and obtains sufficient collateral where 
appropriate, as a means of mitigating the risk of financial loss from defaults. 

"7'1'~~~~flt 
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PlrtbUn AlletGnqi G~ng Pi=ol &peeled ()adt ~L i- PrlMliOn 
Loss lilOWll!Ce 

Q1idt ftll<hasnot~~~ l116lllllled at 1 2 

sh:& llt!al l'SOO!Jllim moo11l&~ 
creo~ ms 

lo!S lilawa1!:8 

Q1idt AlllC ~sign~ lrmassd ~ maa.\lJrsd at llf'e· 

ootaedt t11rareo til!ll~ 
<:tlld~ los!l!s 

Q1idt AlllC ~sign~ 11¥:!'91138d ~ 
<:tSdOnpited 

Ellll I cted c:ndlt LG 11 H for f'lrmlclll ANe1lJ at A!Tlmleed eo.tll • 9t Alhldh 31, 20TII 

PartlclUn AllltGnqi GnmClnJ!no "'r~::1:o1 Eilpedlld Cndt =L Amcu!t Defalt ..- PnMllml 
lo!S lilawa1!:8 

Q1llll ftll< has not ~nl'lcal#j tll:rea'led measulld at 12 

aw 1rtJaJ lllOOIJll'iln mtiittls~ 
<:tlld~ los!l!s 

I.Olis lilOW111C8 

Old Risk Im ~n~ llUSllSlll illl meiasullld at life· 

oot aeclt tl17ared time eqieclad 

midlt looses 
Old Risk Im ~n~ llUBlllBI illl 
OlldUnpahid 

Pllttllln llllMu'ldlt12mdll 
Mmm'llldlt-b~aldl~ 

8qlldldadam Crd•r.•lbrtt Cld•r.c:rlbrtt 
ta..i.Sl'dClllll.., .....,I/Id ""'11111 

i.-Allllwlmt on Alhaill ., 20X'I 
Ola!IQEIS ill ~ aloN;n:)eg 

Wrt&ofts 
Reoow!les 
l.DnAllowln:& on AahaLtl -· 2QX2 . . . 

I) LlqWdlty Rllk 
Uql.fdlty risk Is the risk that an entity wlll encounter difficulty In meeUng obllga11ons aasoc:latact with ftnanclal 
liabilities thal are sel1fed by delivering CEISh or another financial asset. In respect of catastrophic events 
!here Is also a llquldlty risk associated with the timing differences between gross cash out-flows and 
eicpected reinsurance recoveries. 
llllha'lty or FIMnclll LllblllllM: 
The table below surrrnariSSB lha Company's Financial Liabilities irrto Relevant Maturity Groupings based 
on their Contraelllal Maturities tor ell Financial Liabilitiee. 

Cllmrrt\Wr Pl1lrio"' 'tW 
PartlcUtte ~·-

, .... .,,_. lllnNl6• ~1- , .... .,,. lllnNl6• 
Bo!ratWI~ 
Olller ftlaldal l..lllb1l!es 
Total Rnanclal Lletl 111* . . . . . . 
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0*1Mllr•wac 
Ill) Mlrtlllt RJllk 

.. ..... __ . ..,..,,.._ 

a1) FoNIG" eun-y Rllk Pqlowure 
R>reign eicchange risk is the potential for the Company to experience volatility in the value of it& asset&. 
llabllltle$ and oolvency and to 6Uffer acruat ftnancfal lo&6e6 as a re6ult of Cl\9.l1QE1$ ln velue between the 
currencies af Its a&&ets and llabllltles and Its reporting currency. The Company does not malnlaln foreign 
currency denominated assets In ltB Investment porlfollos and as such Is not exposed to foreign exehange 
risk rele.tad to Investments. 
The Company has no significant concen1Jation of currency risk. The amount with reinsurer is settled in 
Nepali Rupee. 

b1) lnterwt Rate Nik 
Interest rate ritll< i6 the risk that the lair value or Mure CQ6h flows of a financial instrument will fluctuate 
because af Changes In market Interest rate&. 

The major Interest rate risk that th& Company Is Ellqlosed to ls the dfsoount ra!e for determining Insurance 
liabilities. 

bl!) lnterwt Rate s.n.itlvlty 
Profit or Loss 18 senshfve to changes In Interest Rate for Borrowings. A change In Market Interest Level 
by 1% which is ree.sonabty possible based on Mane.gemeot'a A&seesment would have the following effect 
on the Profit After Tax. 

I ==·lnase~1%* 
• ~kfr(j al alhel' l/attil& Coolilart 

c1) EcPlY Prtri. R.11111: 
Equity price risk I& the risk that the fair value or fut\Jr& cash flows of a flnanclal Instrument w111 fluctuate 
because of changes in equity prices (other than those arising from interest rate risk or currency risk), 
whether those changes ere cau6ed by f&ctors specttlc to the lndfllldual financial Instrument or Its issuer. 
or by factors affecting all slmllar flnanclal Instruments traded In the mari<et. 
The COYlpany ha& i~ in equity securitiee and the~ n. is equity securitiee price riSk from inlieetn'tel 1te 
held by the Company and classlfled n the sta!ernent of flnanclal position as fair value through OCI. 

c2) S.Pllllttwlty 
The table below summarlsEIS the Impact of rncrea.se/CS&crease of the Index In the Company's equity and 
ilT'4'8CI on OCI for the period. The analysis is based on the assumption that 1he equity index had increased/ 
decreased by 1 % with all other varfables held constant, and that all the Company'& equity Instruments 
moved in line with the index. 

lr.b.. ~~- I ~ Rml- ln<mlll88¥1'll\• 

48 Operation Rl•k 

( 

Operational Rek is the risk of direct or indrect toes, or damaged repu1Blion reeulting from inaciequale or failed 
ln18mal proc es! : e, people and systems or extamaJ 811e11ts. When controls fall to perform, opera!lonal rl6l<s can 
cause damage to repU1ation, have legal or regula!Ort implicstions or can lead to financial loss. The CaTpiny 
cennot eicpec:t to elmfnete all opeiattonal risk&. but by l'lltle!I~ a ngoroos control fr8lnewoll< end by monltomg 
and raspondi'lg 10 p<Aa iliaJ risks, the Ca I "81'ffisable10 manage the risks. Con1rol8 incltde eff9clMI li8$J09tllD I 
of dutiea. accees oonttole, aulhol'ieation and reoonciliatiOn procedures, staff education and asseeement 
processes, lncludng the used lntemal 81.dt. Business rlskB such aa changes In enviooment, tllehnology and 
the industry er& monitored trtough the ~e strategic planning and budgeting procees. 

n 



49 Capital Management 
The Company'& ob}actllles when managing Capital are to: 
a) Safeguard their ability to continue as a goif'(I concem so 1hat they can continue to provic:l9191Urns for 

sh8reholders end benefits for other stakeholders, and 
b) Maintain an optimal capital structure to reduce !he cost of capital. 
In order to maintain or adjust the capital structure, the C<impany may adjust !he amount of divioend& paid 
to shareholders, rel!Jm capital to shareholders or IBBue new shares. 

Reguh1111ry minimum s*d up ~I 
Non-Life Insurance COO'p8111B& v.IEIRI required by 1118 Dfrecttve Issued by Seema Samltl to allaln a sttpulatact 
minimum paid up capital of NPR 1 billion by mid-July 2018. As on the reporting date, the company's paid 
up capltal I& Nf'A 1, 19, 18,00,000.00 

Pa!tf!:UlllJS Qrrant'lllll' l'rll1llllll \IW 
mlMlllll 
lhl ttAde~ fo<lte)'all'n!ldA!hadl31, 2078.dNPR 114,100,0<n'· 
tA<h>rih31 2CYn • NPR90000 !ml·I Shlll1l 114100!m 84?MQOO 

114.100,(XX) 84,2.00,000 
flB IMlllllllllt_..,ltlall llillllllldlll-_,, 
In Mdihl 101lle ms d~ ime f\& vw etded 1h& Boan:t at Direttrs llal1! r!lalmmetl:led 1h& IJ:l)mltt 
of a ml d~Bfld 1°" oo petl 14'.1«JJ!tvshn(A!tlid131, 2078·N'R119,180,000,J-). 
Tub llusmed ~Is lllljrt 1D t.e ~lf'CNBI d ~ In tte emUIJJ 81ru11119'8'9f meeibJ 119, 100,!m 114, 180,000 

114.111(),000 114,ll!O,OOO 

&O Earnings Per Share 
Pa!tf !:UlllJS Qmnt'a' l'nMolll 'l'l:w 
~Ri.'tteYu 180,760,322 100,&3<\, 162 
fdl: ~aa.1M 00 CQnwrttlf913a1ds . . 
Fnilt Rio- tile Yea used for cmiimm Liii.ml Eimrri ""r Shre 180,700,322 190.534, 182 
IM*llEd AllMwls timber af l'n1lflt Shml ~na [Ufm 1h& Yew f'nr ElastJ """*"'""' Sl1ar8 - -
uiustnsnts tJr cawla!lon ot i::.ited Sllar8: . . 
D 1:!11.tMl S1a1lS -
ll~m - -
II Ccrtlsrtiti! Blll1ls . . 
IM*'IEd -..e tunlllr of "'-'!tit Slall6 ~na IMfm too 'l'eilr tor lll!lell 111nm Per Sl!Ne -
tmirralva.& af flJiltv Shnl 11,988,900 11,419,000 
Balle Einl 11111 Par 5llln 1s.oa 18.60 
Dlll1Dd &mnit Per Sl!lnl 

51 Segmental Information 
segment information is presented in respect of !he Company'e bu&ine&e segments. Manaaement of !he 
Company has lclen1ffled po!ttollo as buslnesa 89(1Mnt and !he Company's lntemal reporting strudllre Is also 
based on portfolio. Performance is meaeured booed on eegment prolit es management believes lha1 it is moot 
relevant In evaluattng th& results at segment rela!Ne to o1her entttles 1ha1 operate \Mthln 1he&e lndustrles. 
Segment asset is disclosed below based on total of all asset for each business segment 

78 

The Company operates predominantly In Nepal and aocordlngly, tne Management of the Company ls of 
the view that 1he financial information by geographical segments of the Company's operation is not 
MOE1$$ary to be pres$0ted. 
Business Segments of the Company's are: 
i) Fire,IPropel'ly 
11) Motor 
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Ill) Marine 
iv} Engineering 
v) Micro 
vi} Avla!lon 
vii) Cattle and Crop 
viii) MiOOellaneous 
S11rn1nt R s al1NI for FY 'l1Tl7·78 

l'lrlitUIB fh1'1CC*IY Y*I' 

Gill'$ Elmid IMili1I 247,146.480 744,568,256 
l'nlni.ml~ (18Z607,82:2) (328,668,()44) 
~~llellinll - -
Net&rlld l'r!Jn~ 64.5(18,637 415,900,342 
Cllnll'ilisial Ira.re .40,388.240 59,SB'.l,200 
bteiitJrmtmre .29,193.143 97,654,818 
Net emit (\Diies) (11 

Fal'l'U O'iqa - -
Netlbilsed ~ 0-oaesl 
Olher Ira.re - -
lbtall!llDTle 154,121),021 57S,4M,980 
Elpnis!: 
G!=C:WrmFltl 145,407,797 3411,568,755 
()*1l& Clidirl (116,438,594} (115,512;m) 
G'OllS Ctlrl.le 11 Cllnlnl;t 
I.idle (4Z006,~ {42,100,1~ 
Olir9t h Qrlradl..liil!Ell 
Cal!!! tJ Rltlil!llft 42.001,630 (12,2.97,117) 
Net Oail\I Pai:! 
Co'nll'lsslul Bqlines 5.486.695 7,102.137 
~Fees 629.458 5,352,oo7 
£rnpl)J«l Blrdit &pnial 33,892,991 84,764,404 
llefm:labi &'Id 
~~ 
l'npalnlrit l.llD8I - -
Olllll~ 13,441,058 33,615.:ial 
~Olli 
Tml s.iinentai _... 80,!15, 1118 a10,4m,cm 
TIQI ~ Rllll.l1I 63,1)4,822 51,036,328 
Saginent.wec. 
Sagmert Uallllles 

Mml Erf-"11 

34,044,3n 133,000,599 
l/.7,m:£T) f12!i,4G5,&l0) 

- -
6,252,<Xn 7,594.999 
9,775,847 23,751,Mll 
4,413,003 5,893,135 

- -
-

20,441,473 !7,039,670 

6,351,n4 106,7811,387 
{5,032,575) ~.277,S!iOJ 

(569,381) 170,000,596 

'1)77 lf[t5'i (169,507.521) 

764,487 5,171.852 
74,111 82.396 

5,428,665 16,641,329 

- -
2,152,864 8,599,507 

8,4B'l,%11 !6.529.• 
11,949,282 lilll,004 

Mcrolwn!D AIM!bl Cl1St and Cl't4) 

51,553,672 176,174 109,731,814 
(00,848,298) - (85,232~ 

- . -
20,70S,a73 178,174 24,499,2a) 

5,484 . 13,994,280 
(10,2,g!) 20,074 2.184,005 

- . -
- -

20,7G0,574 198,248 40,677,490 

215,624,&;2 61,429,800 
(136,245,957} (49,143,912) 

168,591,202 - 8,626,434 

(164,680,!XXJ) - (7,538,526) 

21,187 23,008 13.470,295 
647,382 4,734 265,246 

1,847,007 . 16,944,469 

-
- . -

732.474 . 6.719,724 
-

86,451.147 D,402 !ill,775,!al 
(85,767,673) 1fl7,M8 (10,0.,1~ 

Mllllll llllllu -::=· 
1re,(Xll,387 
(66.689.928l 

-
41,318,400 
20,657,126 
10,127,180 

-

72,102,746 . 

71,148,302 
131,159,763) 

(3;723,361) 

C>.all1,S59) 

2,678,405 
41~.790 

14,733,649 

-
5,842,972 

54,054,438 
11,048,!10 

Tltll 

1,428,319,ll82 
(847,334,668) 

. 
500.965.194 
168,455,712 
149.275.675 

-
-

89&,716,581 

ll56,320,6ll7 
(554,870,989) 

257,829.~ 

l317,8a8,548j 
-

34.na.706 
7,571,123 

174.252.515 

-
69,103,'Jl1 

W,B,713 
271,e&ll,88a 

,717,$12.548 
,1195,2m,248 
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8eglft19111 Aepot11na ror FY IOJ'9.77 

-
""'*' ~ ..... Mftll ~ 

Qua ll\ltlrl"G 221 .1~ 71 O.eo.5JDZ '11 (lHJ;J1Z 140.807.264 
PnirrUN Clllild 111 nirarrn (150.llilll ~ rl44A3Jm ro.126.7~ (133.075.lm) 
~RMul . . . . 
Mii Enid l'lwlllm 71,a71)111 -.eaoA28 121,5218 7,JS1,211 

45.no.MO 68.1~ 12, 1111,&11 28Jl74,370 
~G) 131.4Q'7 .246 4,100.744 6.12'l.460 

1111 Blllr/ ~en 
f\li'\talie Cfa'Qll . . . 
Nit PHel Gftl OJ-I . 
OOlG'lro:ine . 3.ea.5,295 . . 

"* SIQlllMll Niml 14&40l.671 •.aaa.aa 18,Gi,111 42.121.1187 
B!mel: 
Qua Ctai!lll !'al 64,013,388 "8QMI,..,. 14,891,2115 102.178,512 
Dnllml "',833. lllil (1l7.ll2!1. l 2111 (12,141Kl71 lll!i192D,5MI 
Qua OIJ'IJe II 
Catattlillmes 75.~1.344 176AC11,7!16l (3,99'l.967) 73.073,393 
OrlY,JI ti Calm 
llalilel Cdld '1 Rnlnn WU!.'14.741) 515JlAl!.708 S.69J8S9 f>7,176,61q 
Nit c.n. Plld 
Oxnnilalcn Eilpma 5,027,187 7,678,708 787,'DJ S,048,945 
Sei\tafa 781,110 4.684»4 68,585 94,591 
~llanel&&pnai 25,546143 78m<J111 3,725,931 14,041,278 
~inl 
~Eilpma 

~i-
CIJ1ll' *"8 13.012.251 rr:a:m 1,826,220 6,682,162 
Fil11c1Cnt . . . . 
Tlllll Sllg1lldll -- 1111,1153,411 ., .... ,... .......... 11.1145,115 38,DZI ,llS7 

'llQISl!g1l9!QI"-"' 54,7Sll,QM 201,m,455 7,519,991 l,llOB,GI 
Segnmt,_. 
Segnmtl.IUlllll 

jji' 

11aamu- .1111111111 Clllltn~ 

2.971 ,132 8,963 n.sn.351 
[2.543.7Q!i . ~731.1111 . . -

4%7,425 ... 11.~101 
800 . 9.!142,474 

46.728 12.387 2.S63.li64 

119,300 . -
li98.2lill 21.354 M.61U26 

238,00B 61,291,712 
. (4D,IJ:l3,311J 

. . (8, 175,59'2) 

. . 6,074,200 

104,958 6,880 10,248,967 
65,939 6611 243,347 

2,429,028 . 7,'ISS,!jgg 

1,190,559 . 3.791 ,510 . . -
4,D21,481 7,341 32, 171,31111 
P,432,232) 14.IXlf (7,1143, 155) 

~ ---Elm--149,982.118 
lll0.482~ 

. 
8'.•.514 
29,643,397 
16.021,868 

. 
109.0M.S19 -
76775,053 
~.514,?L4l 

8,740,892 

4"'2085 

3,063,001 
399.941 

ll,966,560 

8,368,186 
. 

llCl,471,A44 
28.S9U7$ 

1lllll 

1,324,510,489 
194~ 

. 
m,sta,0'18 
194,553,998 
18e, 100,3S6 

. 

. 
3,314,595 

1,00l,716,086 
. 

~2:19,300 

~ 
68,895,255 

~.115,51~ 
-

32,786,347 
6,319,454 

1.43,472/111 

. 

-
70.321.265 

. 
121,738. I !7 
2'8,1148,929 

1,41l,71ii,611 
1,575~ 
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52 Related Party Dleclo8ure 

{•)Identify Relded PtrtlM 
Holding Company: 
Subsidiaries: 
Associates: 
Rlllow Subeidiariee: 
Key Management Personnel: 

(IJ) K-r-11111.nqtnMnt P9nonMI Conl!l*.atlon: 

l'llttllln 
Stat-111m 1!111~ ~ 
l'o:ll-Em'*""'snl bnllls 
OttJel l,..,,._11rm bnlls 
TlllTllirBion bmslils 
Tb1ll 

Ps1lan 
Arl1Jal """"and abtGID& 
P8foonance ~ allOw.nces 

B&n'*"""lbus 
m BlllSl!s as ""r sms 
llB lrmltt.'e3 

haili!DI n*ml benmlt! 
B L.lfB h'lu131D! 
ID h:cidllnt Miraia 
llB Health llWllDI Crdl!loo famllv m11ni...1 

1ldll 

.. ..... __ . ..,..,,.._ 

~'1'1111' PlllVbll '1'1111' 

- -

~Yew Pre'A:m Vu 
4365833 4441 fEl 

1,548,756 1,944,494 

4,650 4,650 
6,250 6,250 

492 6S97081 
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(c) R1l1ted Party Tr111111cdorlfl: 

Pllllculn llollre &ID*llllll 1-:lldll f*'1r ~ Ta1111 llollpmrj 8IDilllJ1ll Pn1uwl 
l'nlmlum £amid 

fa' Tiil Yea' Elm! Alt1all131. 2078 
fa' 1lll 'ltB' E'rd!d Adwll31, 'lfJT7 

Ccnimlllllon n:on. 
fa' Tiil Yea' Elm! Alt1all131, 2078 
!'or 1lll 'tis' &did Miacl131, 2fIT7 

Rllnliilncane 
fa' Tiil Yea' Elm! A.111a11131, 2078 
fa' 1lll Vu E'nbl AIN!ll$1, 'lfJT7 

~Income 
fa' Tiil Yea' Elm! A.111a11131, 2078 
Fa 1111 V6lf &ml Ahlll31, 'IJJl7 

Sale of l'nll*1r. Pia/It & Equpnem 
Fa llle Yeti Erm! A.111a11131, 2078 
Fa 1111 V6lf &ml Ahlll31, '2fJ77 

PIJrdlm !t ~ Plsrt & &Mlment 
Fa llle Yeti Erm! Altwl131, 2078 
Falll! Yu Eimt Asl1atli31, '2fJ77 

l'nlmlum Paid 
fa' 1lll Yeti Erdld Adwll31. 2078 
Falll! Yu Eimt Aslidl31, 'llJ'!7 

Ccnimlsslon Ellpena 
fa' 1lll 'lt8' E'rd!d Aiitld>al. 2078 
FilrlheYIWErded Mlatti31, 2D77 

Dlvtdllnd 
l\:J 1lll '!tl!J E'nbl ~1. 2'178 
F«1lll Ysil' El1!sd M!a!llSl, 2!177 

~,,_ 

!'or 1lll 'tis' E'rdld Midi31, 2fJT8 693,462 1134000 
Fa The Ysil' Bml All1alli31, 'llJ'!7 1,134,000 113400) 

~tDDhc:tn 
Fa 1111 YB &ml Ahlll31, 2'178 46,116.00 400000 
fa' The Yea' Bml All1all131, 2!J77 400,CXll.OO 43cml 

01he111 llo be ll*fft l!d} 
Falhe "-E'rd!d Anll131, 2D78 
fa' The Yea' Bml All1all131, 2!J77 
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e•llMlll•wa..: .. ..... __ . ..,..,,.._ 

(d) Relallld Perty 11111-: 

PlrtttJln lllill'G lilJml 11111111 .... 11111 f'dllW ~ Ta1111 
~ ~ Anlll'll 

RllceMlbfllS fndudWI ReillUllJIC9 RllceMblel 
As at Alt12li1 31, 2078 
As at M1ai:t1 31, 2077 

Ollw Rac:eMlblill llD be 
As at Alt13ll1 31, 2078 
As at Mwt1 31, 2077 

~ n:utna Rahlu1111Ce Payalllill 
As at Alt13ll1 31, 2078 
All at Mlatt1 31, 2077 

Ollw Payallles (ID be Spedtllld) 
As at Alt13lt1 31, 2078 
As at Miatt1 31, 2077 

<•> RKonclllatkln or A...u 

PlrtttJln Qmnt'l'llr PrlvbJIYlr 
l:Mmentlillllllll 1.717..!112.643 1.412.766.581 
~1111l19k<llra; 2,142,SOO 1,430,000 
Rmmv l'llllltardfn111..,...., 1 CMl.500.887 114.199.803 
™'6billlt - -
Defl!md Tax A!!i!'I; 35,249,433 42,419,339 
~llll!tl 2.101,574,001 2.127,568.272 
l..oall6 13,781,340 12,664,Bn 
Qlrett Tax kit!H/s IN!lll 101,229,788 67,002,m 
OlherA.\m 93,174,202. 116,775.670 
To111Amll 4, 173,56l;.SQO 3,895,058,041 

(f) Rlcclnclllatlon or Ulllllltln 

PlrtttJln Qmnt'l'llr PrlvbJIYlr 
SlwlmentUllllllllill 1 243 1.676.373.1114 
FroW!k!m 123,081,537 109,561l,851 
De!1llTed Tax uai.es - -
Qmxt TIDl l.b!llllilS /NAii -
Other hldal OOlltet; 57,232.008 49,115,348 
Other 001111111 123221 070 124623 63) 

ro111 Llllltl!IOll 1~797,683 1,1158,1173,21)3 

(g) n,: a iclli.tlon ol Segmentlll Proftt wfth 8~ ol Pnlflt or.._ 

PlrtttJln Qmnt'l'llr PrlvbJIYlr 
!:M 1111111111 PnJftl 271 ltlill868 ~048.929 

la: (II ~ Ain:Jrtid;i<J (10,425, 170l (11,520,21.dl 
Lsss: tbl-calll Ol!1lr t11an llAnilldmloo am Amatl!llllon - -
Less: Urdoi:a!E • - lllres M9.470,57'11 f21,014.1a<;I 
Ml: lh!locelit otisr huns 21,014,185 31,365,333 
Lsss: fmDl Cosl - -
Proftt Bein 'ID 262.77B.353 286,B70,ll82 
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63 ....... 
(e}U..-Ml.MMe 

(I) C)pent!P19 I II: 

"Th& COmpeny has verloos operetlng le8S$& renglng from 4 years to 5 years. The ieeses are reneweble 
by mutual consent and contain escala!ion clause. Rental expenses for operating leases recognised in 
11'9 Statement of Profit and Loae for the year is NPR 12,544,506 (Ashadh 2!J77: 12,018,006 NPR ). 
Disclosure ln respect of Non-cancellable lease ls as given below 

(II) F'NrKe Leue: 
The Company holds assets under finance leases. Future minimum lease payments and lease llablllty al 
the end of the year is given below: 

fi*ll'll MftllUTI i.-
~ Net Later lhlln 1 '"'" 
II Lim trlill 1 """' nl lilt lalllr lwl 5 .....,. 
II I* th21l 5 )'8813 

Totll FIJtuiB Millrr11m Lease ....,,ants 
w: El!ect al 
Rnn:a fe318 lllillllly 

(b)IAuaaelANor 

(I) <>l*dng t.N: 

QillWll \Illar Prlvllul 't'W 

. . 

. . 

The Company has leased out certain offtce spaces that are renewable on a periodic basis. Rental Income 
received during Iha year in respect of operating lee.se is NPR ................ (Asha.dh ... .20X1/ July .... .20X1: 
NPR ........................... ). Details of assets given on operating lease as al year end are as below. 
Disclosure in reilpect of Non-cancellable lease is as given below 

(II) F'IM,_ Laue: 
The Company has given 8888ts under finance leasee. At the year end receivables under finance lease 
agreements fall due as follows: 

Cllm.rtlW PnMoualW 
PlrUculn Qim•1•ann lNsNd Nit '1'lelllmlrt G1'911'1'1111U•lt !)!""*' lillt~n fl!aict lmn• ftWDlllllllll 
~ Nctl...aler llB'l 1 ...,, 
II L:m trlill 1 """' nl 
rd 1$ llB'I 5 .... ,. 
II l..aler1han 5 ...... 
Tbllill . . . . . . 



54 Capltal Commllmanla 
Estimated amount of contracte remaining to be executed and not provided for 

l'lrtlclUn 
l""11111ille Hml8 
""""""' Plant and ...,, ""msnt 
lrMmltm 
Talal 

55 Contingent Uabllltle8 

PlrtlclUn 
Clem ""'*1!I Olll'Cl8llf t¥lt ad;1 Ilg detils 
al lncom& Tax 
bl~lbctTaia 

~ Oller 11n be 
1lllal 

SI Eventa occurlng after Balance Sheet 

57 A8aets Pledged as Security (only if pledged) 
The ~ng amount of assetB pledged as security are: 

Pri:llln 
Rsmr.11'8 Rsalvallleil 

~~""'"" 
Axed °'"""""' 
Pl'mM'.I Dla!t~ Anf,fmtsnl 

O!he!3"" be -
TOllll 

58 Mlacellaneoua 
(i) All amounts are in Nepalese Rupees unl9S8 01herwise stated. 
(11) All figures are In the Neareat Rupee & Rounded off. 

69 Others (to be Speclt1ed) 

Cu1!111t lillr 

-

Cu1!111t lillr 

-

~Yw 

. 

.. ..... __ . ..,..,,.._ 

PmlDul lillr 

. 

PmlDul lillr 

. 

~vw 

. 
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Lumbini General Insurance Company Ltd. 
......, __ . .,_......_ 

Annexurell 
Minimum Dlacloeure In lllenagement Report 

(Year Ended Upto Asna.dh 31, 2078) 

A Information related to Non Ufe l111urer 

1 Date of ..ublll1rnent : 
Lumblnl lnsume.oe C<>mpany Umlted(hefln after called CQmpany) 1$ Incorporated e.s P\Jbllc Limited 
Co1Tf)81ly on 2061J09/09, Under Company Act, 2063. 

2 IR1urwl--dnJ: 
The C<>mpany has obtained license on~, under secdon 10(3) of lnst1ranc:e Act 2049 and 
Rule 8(2) of Insurance Regulations, 2049. 

3 !Muna.nee bud- type, n11unic 
The Company issues Geoeral Insurance/ Non Life Insurance contracts such as Property, Marine, 
Motor, Engineering, Avlalton, Cattle& Agrlculture and Mlscellaneous Pollcles. 

4 Datll ot-1111W101mmt or bullnw: 
The date of commincement of business is .2062/04/02 

B ln1uNl"'a Board of DlrectDrl -.JI _,,,rove followfng mllttllrl 
1 

2 

3 

4 

I 

86 

v.llclty Gf llc:,.. INued by BMma S.mltl Ill c.vry llneln.nc:. lnMI,_ 
License ISBued under secdon 10(3) of Insurance Act 2049 and Rules 8(2) of Insurance Rgeuladons, 
2049 has Validity till Cha~ra end 2076. 

1U, aMllfce chlltV&, fine and penalllM tD be paid under I• llld regll.lllllon whlllCher pMd or nat 
Company had paid all Tax, service charges, fine and penalties under laws & regulation. 

Siw. ltrUctWe of the COl•lf*•Y tlong .tlh '*- 911 Ir any In fine wtth .,....,.., ..... & reguleillon 
Share strucll.lre on the basis of ownership is illuslrated below 

Sllare Aut1S Jut, 2l1lt 

Sl'ml tdd!I' th d Eil<Jilty Shre 

PnmOOir 6114339 

Gmeral PU!Jl: 6874661 
TG1al 11988900 

Whl1Mr eoheuc;y rdo aa pr 11 ntllbed by beema •mltl I• maintained or not. 
Company ha& 4.36 8Clvency ra!lo a& presMbed by Beema SamlH. 

% of Slienl 

51 

49 
100 

8) &llltllment repnlng aull• lflll flnanalll amount aomalned In &OFP - not 11¥ .. tllted !flan 
If• #air nlue. 
The Ananclal amount of assets contained on SOFP are stated as per It's fair value so It ls not 
overutated. 

b) llleMure-bMla of the.....,. rec:ognBd In financial et111emer11a. 
i) lnveS1ment made on Govemement Bond has been recognized as Fair value of Book value 
IW!olhever I& iower 
ii) l11V98tment oo Fixed Depos~ on BankB and Financial lnsuti1lltilns iB regcoginiz:ad oo pmcipal value. 
Ill) Investment on Debettlre and Equity of Publlc umned e<1mpanles are recognized on fair Value. 
Iv) Short term Investment Is recognized on fair value or purchase value whclhever Is lower.' 

-------------------~ ~ itHioi1 ___ _..,,., 



8 Dedl.rdon on ln._i.nt n.-by lnturw thllt •.-In lne wtth ....,,.i1no 1 .... Hnot...._, be 
clllCllCMICI. 

7 

• 

• 

Company e<1mplied lrlll$Stment Directill8S , 2.073, issued by Beema eam~i. 

Number of dslrn senllld wtlhln the YMI' Md 01t1111andln9 dslrn number Md time frame to ..me 
the ou111tal'ldln1 eta Im. 
Company has settled 4,531 Number of clalm within 111& yerar and 3,280 outstanding clam number 

Deala.ratlon on -~- wtth tll• IPl'OWllon of or flnlua,_ Aot 2049, lr11u11111oe A19ulatlan 
2048, Con1Nlny Act NFRS. a o1hw P"Mllfnlil la\ff a. "'IUll.tlon. w which lr11urw .rn.11 
adhere to and any non-comp1111.-wttt1 ,_. tl1M'Of. 

Company has complied with the provision of Insurance Act 2049, Insurance Regulation 2049, 
Company Act 2063, NFRSs and olher prevalllng laws & regulattons. 

Won ttlatthe ~·•wt1119 polkly hall~ _.lllllblntty adopted • 
The epproprate aCC<Jutnl~ pollcy hll.$ bean conslstentt)I a(j()pted that pr011ldes ll!llable and ralevent 
lnforma.tlon anot the effects of transcaUons, event or condlUons on 1he enU!y's flnanclal postlon, 
financial performance or cash Howe. 

10 Dllldsrdon on FIPl8.lldsl atat1111H11U • t Aeportlng dl'llll tllllt the alnu,... f'llnndll poaltlon and 
!'lnanclal perfDnllKl'l8-pn11n1ed tria and fa~ 
~ has pt: : fed true ard Far A'lal dal PosltScn and AlanclaJ PeltJmance as at ~ng CID. 

11 •1>ec11a.1111t1on tlllll Board or Dnotonl 11-1n111111Ml'tbld lldlcql.lltll Md llHl'Clllrtnl prMt1lon ta 
..r.auMI .,. ..... md b' ldlnUlleallon ancf mlllriJ6M 1111lhlt S-W. ID hud, .,,, .. I lliillt 
end Tm119ula.rtlllla. 
Adequate and appropriate prOllSioo to safegurad the assets and for ideolttication and mitigation 
against losses du& to fraud, embezsl&ment and lrregualrtlll&& nave been Implemented. 

12 Deala.ratlon ttlat ftnar1allill atliblmlnt hlla bMll pnparect fllalllcl an going -m baala. 
Company has prepared Financial Statements on golf'(I cor\C$m be.61&. 

13 Dllldsrdon ttlat the lntemal control apsem I• CC11T1rner11urate wtlh t11111 lllre, nature and 'VIii
ar the lnllUrw"a blmln-. 
lhe lntemal con1rol system of company Is comm&nsurate wtth the size, nature & volume of the 
insurer's business. 

14 Dedl.rdon t:Mt thlll IMU• llU no conducted llU not conducted -i.ie~ contmr-to 
lnau-Act. 2049, campan11111 Act. 20l3, relllllllld regulltlllna Md d na wtlh any !*ff n, 
firm, COlllPMY Md •rec11:1r or wtth any entity lri ~ dlractor r- lnllllwt. 
Company has not e<1nducted any transactions contrary to Insurance Act, 2049, Companies Act, 
2003, related regulations and directions with any perooo, firm, company and director or with any 
enttty In which director ha& Interest. 

16 DlsolOMn an any penalllM lnted by BMnlll aunltl for tM putlaular ftPlll.llOlllJ year. 
Beema Samltl ha.& not lellled any penaldles for fl&eal year 2077-78. 

11 other cl Id HU re wtllctl I• dllllllmllld qproprtate b m11 at•rnent. 
IVlanagement hall no other deemed appropriate dieclooure • 

"7'/'~~~~flt 
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11 
li 
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&.fl. 

1 
2 
3 
4 
5 
8 
7 
8 
T!bl 

MlllD'!'ypl& 

~ -Mmnr .-. 
&lglmtlg 
Ml!lb'l 
Clllllard~ I.I.,,.....,. 

Lumblnl General Insurance Company Ltd. 

-,.---· Qnnt- ll'lllllla'IW 
Zl.71• 19,578 
8.051 ~ 

7a,28S 73, 1619 

• 1 
2347 2..174 

21,163 20,661 
4.2117 2,462 
7,134 a.023 

144,g&S 1S1 ,7118 

AnnexurelY 
o.t.lla of lnaured Amount 

-----.-- --~"-Qlnft- ll'lllllla'IW Qlrlltk 1'11111111 k 
1'43.121,SZU311 130.77D.011.21i!l 73.485.9Bl!.4SZ 72.318,043.987 

29.713,510,170 21.313,536,775 24.W0.1164.3111 17,&43,7CeA53 
34,.148,821, 171 2,~ 1a,627,178,826 97~ 1311,(1119 

22..348.800 558.6118.'lll!l - . 
Z1,$411,Dn'126 32,204,4S!).630 25,353,336,333 211.900,317,675 
2,898.913,8!lll 2,!187 ,913,545 2, 1!l9,131 ,087 2,271,786,9911 
3,337,239,800 3,337,239,800 5.llll36.150 887,447 .llOO 

121.00S.100,374 ln330,625.6117 73,l!00,566,2A3 62,068,545,.17 
381,692,,500,1311 27 4, 125,6ll'Ul67 217-"07,169,281 186,64S,911Q,687 

.. ---·-Cllllltk 1'11111111-
eDJJSS,558.381' 5U)1 ,98T,293 

~5,778 S,6.828,292 
1 a,319,444,648 1,318,894,371 

22..348.800 558,B811.700 
1,985, 7'40,7113 2,304,161,955 

6.'lll,782,772 6198, 11111,649 
2.acJT.203.860 2.!!89.791.&IO 

47,702.,Bl0, 132 17, 782,0ln2!0 
144, 11111,3$0,867 117,581 ,609,280 

e 
I" ., 
I 
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S.A.R . 
. ASSOCIATES 

CHARTERED ACCOUNTANTS 

~~'(T<f 

~ ~ ~ s'f4'1~~ ~ ~ t~l ctJ- "llitm~ ~ arrqra ~t ,O_,c; t'IX ~ 
~0;'1 1 *1" 'l'lm'!IB, m fl:lf(flfT ~ ~ "f'fq;l ~ fumcf, sili'lltl 'll ~ q~21d1<1>I ~ z 
'fl1"<:: gcml" ~ Q;Cf 'J1'!<9 ~~om <~<iil~ k4Ht f2 UJuflM<i>'I ~8fOT ~ m I 
ITT1ir m ~ \il"ffif s'f41(~ ~ f<1fllt•S<i>'t ~ j'qq( Ol(; <><'l ~ ~. ~Ol!lc; t'IX ~ 
;o'?l l ~am~~~~~ "f'fq;l Z '1'lR ~ cftm ~fllf(l~l (I f.rulfm ~ ~ 
"ll"m<l°~ ~ I 

~wrq;r~ 

~ ~ "ffimileTOl'lWf om ~T ~ ~ ' \I. *1" WclT(llT "ffimilf:1Vr <i>nt ~ ~ 1 (fl" 

l1f11l"(i ~ ITTlfr ~ 'fcrrftzr ~~TUT Yktd&NfJ~ J rlWfrl('Cf' ~ ~ 
~ Q I ITTi:ft if,Al;ffc.iic: ' ICAN"s I landbook of Code of l:.thics for Professional Accountants' Z 
;flm:nrr f<ram ~ fumftlRUT WT ~ ~ ~ ~ ~ ~ ~ z ~ ~ 
om· ' ICAN's 1 l:rndbook of Code of Fthics for Professional Accounta111s' ~ ~ ITT1ir 
dd(~if<k<i A'<rif; lft<f-r W I ~ Clim l'f.t Ull<f.'t c:nftr trrID ~i:;urf.f ~4'fq(f 3ficITT 1RT'l' 
~ ITTifi i'<rrcraJ W I . 

Vlt'ft<litfut ~ '¥f - Hdtt'f<P~ JfT!lT(' ffflT fcm?vr ffflT 97iTrr1rr ~ 
ITT1ir ~ "ll"~ ~rat ITTi:ft ~~~~a 'J1'!<9 ~ Rfu<l,1¥r'llllt4111<1>~011f"i' 
~ ~ <1lil I ~1<il mmm CfITTT ~ ~ I ~ ~ fq q (Oil\ (i cfn:l'r mt:ITTr mr f;ruifur 
m (fl'.lR ~ ~I tft f'cffinl ~ ~ <1''41' cflm ~ \l<fi>JH4>1 mftr lW-f ('l1ffi' 

Tffn%) tr I <rn'<i' <l>'i:cr;fr <1''41' cTmr WITTr ~ ~ -q~ fcrITTvr Rm 1Fim •11~·1 I Jnf<f 
~ '<l>f(llffi tft f<rat<l f<mutf<> ;pf \l<ll"11<il <ilfTr "3'tl"lrffi' ~ ~ I m <i>mf f<rat<l f<rcrroT 
~ trrID m ¥ 3fm -qft;tr ~ I , , , 

~~ ~ ~ (Key Aud it Matter s) 

~~ ~ ~ (Key Audit Matters)~ ~ ~ r;'i, ~. ITTl.11' ~. ~ 'lffi 
m.c:r cti-~ ~ wriRJ aira 31~ ~ P<n:( 1 ~~ ~ ~ f<121<01Mi1 
~~ ~ mn ~ f2121<01~~ ~ trri:it Zfll' ~ m ~ ~ ~ < tft 
l 'ltlll(;<'lll ITTi:ft ~ Zfll' ~ <t~;:f'j I ~ f.fl:=r l<IQQ1\(ic11~ trrID \lIB~~ "l'l l ~ ~ 
~~ ~ ~ ~nf.:!-atzurmrw 1 

T +9771 4420807 / 08 / 10 F •977 l 4440528 E infoOsor.comnp 
Address 64 Bishol Bosti "Ka·. Bisho Nogor. GPO Box 4585. Katnmordu. Nepal 
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llP '« 

~'tftq ~q'(Uj ~ 'fl"il~d ~ 'HJ 4'~6'(;; 

~: 

~ ~ 4"141~::a ~ ~~~"' (Lumbini General Insurance Company liniled) q;iq;fi t-1 ~ 
M ~&'l m; ~ o' 1ffi ~ ~ ~ ~ ~ 1lT I~ '<~M 4il<ficlq '1i~t<1'l,'lilolfiliit1 
'$i'T l1 I <ti ibRj;f\i!>J ~14~t!'6 ~ ~ f.lf.l1rq 'q\ilR' fi)sftt~<ill11 'lf.lilid l1 ~ ~ ;ftirr ;altt~iiie 
m 't-1, ~Olrt '4i't ~ 'lo 'Iii)' ~ ~ (11!!1' m f.'lqijjq~, ~Olrt '4i't ~ (, '4i't ;aqf.'lqq ('l) 11'!)~'1 
f.r;;ff'<R ;ftlfT <4<1'814 ;as;q iw'I 'tA ~ ~o~ ~ "dTW ~ ~ 'l '!ffi i!\ill \JI d !I !1:ij' ~ ~ I 

i:i. ~ ~ '1«1~¥1 aneul(W : lNr cti"l"1cn) ~ ~q~u15~ ~fi\111RI• ~ l!ll!1'l1~011 (Historical 

Cost ConvenUon) ~ lilq't1Jq<11) f.'l'l~l'Htl (Going Concern) ""' 'illfEll'<'11 ~ ~ ~ ~ 
~Ululllftii ~ "~Rid •1R°q<1>)'11 il1tcti 11)G111ifl (Acaual) atttli~'ll ~i!!llf'I ~ 'tfl'11"'1d41 'tfcM1;;q 

am l'tl~ii''dlf'<ii (Generally Acoepted A.ccounUng Prlnc:lpln), ~ '!lit '!161\il~<e \'l't'Qiliie ;;rrft 
~ ~i!!ll'll'I (Nepal Accounting Slandards-NAS). ~ ~ ~o~~. <ft'IJ ~ ~o~, <ft'IJ f.'111111q\'fl 
~ll,, ilm "'1u 'tl~~lb) ~ ~ ~ f.'l~~lifii ~o~IJ ~ :a!~'lifl ~ oqq'tlJ<I ~ ~ 
'tfi1t1e•114 tl4l'l1ll ~ dllN ~ u I 

~. ~ ~ ~i!lifl ~ : ~ 'tl"l~E't' ~~@Jftl<li ~ 3jqQJ'(Ojjij)J afjtji'(ijj Wl1ffi ~ 
11t1<1>&l TR\ ~<11{qcr.) u I ~ Jll1(f <rfi!>'I ~ •1Aqcr.) ~ <IWi ~ ulf(')i{ ~ ~ 
g;.>t)ib'(OJ •1Aq'61 l1 I 

~. "'""" ••1f1 ~= 'l!ll1" <!11.ir. 1IT 111~'!*' ~ 'E1"1ftt5'W<M ~ '!Qt ~ ~. ~~' rrm 
~<l°~ld ~ ~ ~ ~ ~ ~ ~ (Diminishing Balance Method) ""'° a!l'll'<ifl mr 
~~l11 

V. ~¥1 ~ '(liq~iril 'ti"!~ IJ&lifA '4lftt : ibkj""~ ~ ~ ~ ftt.R' R~il>I 't!Aj~t!~ 
:ij"1l'td ~ ~ ~4'!<JI '9" I "EIJt ~. 'lo,ooo/- 1RT '1Pf ~ 'tl"tR!<'li4 ~ ~ "El'1'qlU 

~ ~f&q<li'J lJ I 

~ 811Cl4"' ~ ~ <R ctlill'Ellll ~ : ~ 't-1. ~~' <Pl ai~1111 ~ ~ ~ •1A1!4?! 
lJ I ~ f.m"I l!l:J'tli'l*1 ~ ~ <:iltlii1<6'1 "(Cljl'T 'd1IT 'il)'(CliJ 3ll£IR' ;ft;:( l!i'(Cli 1fl ~ g.l 
~ ~ (Temporary Clfferenc:e) 'Ii) 4'1'<01~ 11fll&14fl ~ 1" 'lR ~ ~ '8"1~<11) ~ 
~ 'il~t4~ ~ ~ ~&lf'I •1A~c61 l1 I ~ CIR ~ 'd1IT ~ l!ll1"I' lJ;fci;J mitr '.f' 
• 31'1<1114'1 ~ 'tl'1i<h\il'I l'I' ~ "tl)tT. ~ t-mm ~ <1{-fl<t<t>) ~ ~ <il&lclll>) 

~ ~ \iil!I r' ~ ~ lJ I wiil ~CR wqftf CIT ili!l'lt'l\iil4 ~ ~ cti<<il14 

31111' ~ '!!f ~ ttNcfJl4 ~ 'El'11<flGJ'1 'irf m ~ 'iR\ ~<lllf'I 11~1(<t>) tJ I ~ 'lR 
~~ <ft.fl ;;1ftltq(')I# ~4'\iiR (Net-Off) <r6 ~ ~ ~o(flf<f <{mi~ l1 I 

,,..,,..,,. ~ imw ~~ft! 
---------------~ ~ ~·,.,..,~~MllY~ 



&. ~ ~ii.lift w1mt : ~ ~&lf'l<IJ) 'ff"iiqijl <fiilj;\)\)) ~ ttlti~qi) ~ r..~~14114') Cdj~ijijl 
~ ~ <1"1\~41 ~&If! ~ ~ '11 : 

<~> m tt<'61'<*1 il•rnq\JI , \JllV1q\Jlij1 •1ftq<ti \il•114'\il14 $ ~ <rr 1ffiJ ~ 1iilf ~ lli!\ 11 

~ ~ ~&If'! •lftct<ffl 9 I 

(u) ~ {Cli} t11f)~qC11) (i)•ii4'ICll) ~ 'lii'!l'l"GI qw ~ ~ ~ ~ ~ ~ '<Cfi'l(i)i{ ~ 

•1Ri,iiffl ~ (Deferred Expenditure) C!i'I ~ ~&If! ~ ""' &'if(i)14 ~ l!'l•n<fl~ d 
~ ~~ atllill'<<tl (Pro-rata Basis) lfT ~""" Tr.f ;;ftftf ~~ 11 I 

(lf) -/~ 'lli!Ql<i>) ~ f.l~q411 •1ftct<t>) w•1114'1lll) ~Ulf'I ~ ~ ~ •1ftqiffl tJ I 

(-q) ~ fafll~'6 '6"14'~ ~ fi ~ 1;'<iillf •1ftct*1 wn4'*1 ~'l!llfl 1ffiJ ~ "lllll'<<tl 
•1ftq<li'J l1 I 'M'Jlq\Jlil'l'i<li'I ~ ~ ~ ~ -ml "f'N'd"I 'l~il'l'I ~ •1ftq<li'J t"l' I 

(•) \ll("!Clilfa'I 0•11;;f\(')1{ ~ ~ qr 1'\ilR ~ ~ lJ ~ a! 1'111'<'11 ~Ulf'I •1ftqC11) '11 I 

(T.I) ~ ~ ~ ~~~<Jill ~ 6•114'\(i)i( qi((i) ~ ~Uiifi'I ~ ofifit ~{qib) '11 I 

$. ~ 1re'Q ,.Ofjq'\lij"'I ~: ~ ~ ~ 411(!<11~&'Cii4>) ~<llltl'I ~ ~ t1J ~ 
~ ~ lJ I ~ ~ ~ ~ ~ Gif1lt4A> '\iSlf q~iijoffl - ~ <:'{ ~ '<'Nl"rj'(OI 
•1ftqqi) l1 '{ ~ 'Ira ~ 4i'<®wlf ~-4\ 'ffll'I ftttl'll<t I $al '6'1 1Ff ~ ~'q<t>) l1 I 

l. ~ ~ '311~1"1\ \ll&ifi • : 
(C!i) ~ ~ a!l'Gl<fl ~ 'tlfll~Cll) f.l~~IClll ~ 'fllG" lli!?tlCll) ~ \))Ulf" ~ '11 I iR 

~~Mt 1R;T <t+11!J""' ~ 'tr;f 'tr-'\ M -qf9 ~ qf91i*) M1in ~ a11*G14' ~ 
~ ~Cctiffl lJ I 

('I) ~ ~ lJ\' ~ ~ t4fT ~ .a(l'<14'1tM ~lf"i ~ (Accrual) a!Ml'l<tl ~ l1 I 

(ll) <1'1ifl'!jSib 1fcli <l~'l'<I iii\ 31ll~ill) ~ ~ 'Sll1il' ~ ;ft1u a!<l~cffl 'difl:Jql~il> ~ ~ 
~ * 'd>ffel Ff~~~~ 'bl\~~~ it ~ ~ 'llti'lcffl 
l1 I ffi ~ 4'>ti~~ ffifcllqCll) ~ gilj"l!l li'I ~ ~ ~ ~ I 

t \'14''11 "1ll1tl"'I "11--14' ij)&lfl ~ : ~ ~ 'lire' ~ "'~~1'1 ~ sl!G:illlfl (Awual) 
411141'<411 411*<114' a<1if'1 •1ftqqi) l1 I 

<io. ~ «111 ~ililfl ~ qRJ'llle ~: ®"l::fia (i)•114'111 Jll1ij' ~ <illJ\;I am ~ ai1<1G1:flw1~ 
si't<i!l4l (Accrual) ~ ~&ICIH lJt ;ft1u ttfllfa<li'J r.i~~®I ~ 'P' "114<14' ~ <lml'~ 
- (!WI ~~ ~ttliCCll) ~ 'lsfl~q ili<illfil'fJ ~ v I 

~\ ~ ij)ldllfl <Ml: <11R1:fl\I\ ~ qsifq1fi&t<le1f <114•ufl f.14+11q\\fl ~ ~li'(ll>) 1IVd 1llPi 
~ ~ qf.r !14il'loffl ~ ~ ~ I 

'l~ &fq(tljq"I fi ..,.. ~ : &lll'lt!N"I ~ ~o ~ ~ ~ 'tt~~<li'J f.'1~~%1 ~ 
~ ~ ~'lllilil'l'iif I '{ <nctft ,o Rfllm '111ffi-"1lCl'ttl'I ~'ttlill11 <i'Te'll14 1Ff ~ ~$ct<t>) lJ I 



<ii 4'•111:14' '*"4'1 .t c\&tfl ~ : qsiq;fta ~ .w ~ ~ "Id ~·naG .. ~~11 ~ 
~ ~ ~ ~ ~ <1>1(4!c:<ll) m ai1q,<1cti ~ ~ ai:JtM1M ~ ~ ~ aa1f1 iR 
;f!ftt ~~q<6'1 lJ, iR' <fi'ICll<ffl q<;j~Cfll~ qr Cll1f'i11~(t 'tR<l;T ~ ~~ ' 31"<1'lll'4 '114d<ffl ~ 
~ 'tR<l;T ~I 

<tit 1ftorl 1l1lft ~ 4iltli:i!i &fq(fd ~ltilfl <flftt : <fl<lfl <tt~fl!ib) f.'l~illifil ~ ~ •1ftqib) 

'(t1fy ~ ~ '4ll1lll' ~ ~ 'l'l'I !lfmm ~ ~ '11 I 

<t'S. oilOficJl'I itiijj'f.lifl : ~ f.'1<1'114\4'1 <o~ ~ ~ 'l'1(1T) m:IT -"' <ftin 'Cl~fltt6J f.1~~14>1 ~ 
!JWl9~ ;m;R' ~ ~ ~ 'lllfil<ffl ljO ll~ttldJI 'Ff ~ ~ 4'<ti<fflij l!T "CIFl ~ lJ I ~ 
i(Cflljli)j~ ~ ami ~l'ICli) ~ Cli'! 'l!RWlf 311111<'11 ~ fa>~q<ffl 4'111'1'1<1 'Cl+ii1%itt ~ iil'$'1ili 
lfol~'IJI 

,~ •"'4tt'l "qc:1..,, ~ l'NT ~ ~ ~ &14'"41 ti : 4>"44'1a '!>4t11q\ ~. ~ l'lm 

3R ~ ~ •1ftq<il 'C!l'oi('li4 11)44114' 31flill'<<tl (Acaual Basis) \%Gift ~ " I ~. ~ 
il'.IT ~ ~ <114tt<ffl ~ ~. ~ ~ 'tl<t<1<6'1 ~ ttliSil<tl'1 (Payment on the basis 
of last drawn salary) ~ '!Ff •1ftq<ffl lJ I 

<tit. tlliili\q( <Ollifilifl &14\if'I -.flftr : ~<!>l'l'IC: 3lffil1fl 101ffl tldllRltltl ~ ~ if(q;J -i\Cffl 1'1 

~ 1!1' 8'C!llf"I '1fol ~ lJ I ~ li!llR'IT ~ ~ ~ ~ -ml' ~ ~ 1l'4+rr 411'<:14'1 

Mlf"i 1f.f •1ftq<ffl lJ I 

<tl. 8jq~ • .., fi Rift ~ : q~c:;1<6'J 'Cjiq~ijj •1ftq<ffl U'ifliSI' 'I ~ '41' ~ "ff~tll Cli'! -
~ <fill' tJ ~ ~ fl ~ ~ 31qliS•<M •1ftq<ffl lJ I 

<t\. a:q "1!~c• : 
-.) ~ t-J, ~10 111iillt!'I 'U'IT M ~ ~ 10 ~ ~ ~ •c:1l'lail\ "!It!\<#! OIJtil\'11 

~ ljliUSl'd "111'dl'( ~ 'lO II ~\Ila ~ •lf"*I~ ~ &14\411 'tf.f •ift'(e) lJ I 

"I) ~ 11!C t!l"l14'1 ;flftt: w11;ft41c: 'RJ1g ~ 311'<14' lilG"li<fi ' ~ 311'<14'1 ~ 111~41) 
~ aUICll"l 1Fl ':00!' ~ 9 I 

lJ) 8Hlot1ca ~ ~ Hlfl '4'lftl : il>A44l~ <1Pn f.'1<1*11q~, <o~ il'.IT ~ ~. ~~ ;iilfJRit>J 
~ ~ ~ llJ1ft1 ~ ;ft1fl ~t'ifiCll) 'IO ~ ~ oqq~l•iil" ~ Ui!i) lJ I~ 

f:t~~l<lil ~ ~ ~ ~ifilj(i)I~ ~ ~ ~ ~ ii1'11\R, <ff <tll!Jfa<li "ift1ll1li'l 
'gllfl!T ~ ~ ~ ~ "11¥414'1 \il"ll'd" '4'1ftt ~ lJ I 

ll) F!6n 'P' fl ffKH ti: ~ ~ <!1'4('514 S4'iG"li4' 311111••11 Ml4>'1 1Ff ~ ~ lJ I 

-.} lflll;ft 4i'ft'W<•i ~: 41'tlliSit1<6'J ~ ~ W<!il ~•ii4!~'6liffl ~ ~ ~ ~ ~ ~ 
~ - ill'ii4li!~l4 ~Elifii~'1 liS•ii4'iili'I ~ ' ~ ~ 'llSificffl W114'1\illf 31~'61~'1 ill'114'<ffl 
~ 4tilili~ ;f!ftt l'alq<ffl l1 I 

,,..,,..,,. ~ imw ~~ft! 
---------------~ ~ ~·,.,..,~~MllY~ 
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,_d)~ ~q'(vj ~ ..... ~d Hr ..... -en ~c:qofHi"5 

q, itwtlfe 41ftatt•• : 
aJ}~m~g.J~~:~I 
<!IT) 11tc11<f<l 11~4'dl (UnclerwrlUng Commitments): ~ I 
~) ifl111~'& <ll"t1iit1<t1i ~ ~ • ~ <ft1!ll> ~ ~ Gllfl ~ {ff cti"l4'~ ~ ~ 
~:~I 

f) qiiq;fl~ <n qµq;fl<ii) illf;;nc r,:(q<li'J •<11~01!) : ~ I 
'\!) ~ ~ : ~ ij)Aj;\)~ ~ ~ ~ ~Qfi(OI \J1l'l' f.ffl tt '4'l~dt;i(ii~ ~ ~ i"'1J 

:J'11'<1~~ i¥1<ill'><1'11 '!JGT ~ •1q<1>)'11 iqq ~ <ill'tl't14 ~. t;~.'S~~.'t'S't ~ '\JI 

~. !1@14\ 1"' ~ ~ 'lllllW 41ftlai ~ il1lt idl4W:4'1 •iR\411 a!ii4i1ti'(ii: 

<Ii} ~ 1F\ ~ Glifl ill1«f Glfili'<i<li'J ~ h * ~ ~ 'tl~4'l<li'J ~ ~ •l~q<li'J 
l1 I ifl1fT f.t<liflq~ ~oll' ~ f.rt!1I' 'lti(1') <6'J' «14~131ffeq ~ ~ ~ ai:;rttf.td Gi~iilifl 
<li"l'11q;) ~ 'l'I~% ~ ~ 'i((jiij' ~ ~ 1llf4"'1T '1~'141) l1 I 

u} ~ W<ffl <R ii!l'1i!il~"ll ~ (IBNR) ifl1fT ~ <ti) ~ 1Jof iJ!lqtQi!t '1(1&qcr.)~ ~ 
q1f m qJ1j(f ~ ~ ~ I 

~. "*IN +1;q~111 ~ .tl~tml 'ftlfl "41<tt1 : i11A14'<6'1 't!Rl~•u ~ il'l~t1t11 ~ ~ 
~~I 

v. ~. ~ ~ ~ ,.sq~41'1 ~ •1Rl(4') R~4~1 : ~ ~ I 

~ lS'll'ft ~ <n'41~a teiq•1 ~N +1"1f!a11•oJI ~ : 
ai} ~ ~ fl"lft1<1>) ~ Jill(! ~ -~ I 
3!!) ~ ~ 'tl"l~<li'J ~ 1llta ~ -~ I 

(. 1Ri ~ •1R'l'il iSllF4t 'i!llT N~ ~ f>•uoflii'I ~._.,...,, ~. filfft, qR'llDI l 
~ • ~ ~ : ~.11'. ~oOOllU l!T ~ f.1q~•n4'q;) 1imUJ r.i"lt:J'tll'< ~ l1 I 

'!!!. ~ flm"I ~'Ii 

'I. ~~~ 
~ ~ Qi!jij~~·1;ill ~ ?\•.~00,000.00 

l ~ Qi!j~~·1"11 ~ ~~.000,000.00 

v. ~ <fi"l;fl~ ... ~·1ifi'.! ~ ll,'100,000,00 

W'll ~n.t••.•oo.oo 

'llll -.i. ftll'1'I ~'Ii 

~. ~ Qq;;;~11;Jl ~ <11'\,'!<>0 ,000,00 

'l. f.ft;m Qq;;;fi•J;Jl ~ 1'1'\,'I<>• ,000.00 

l fWlq ;i;>q;flg~•1;Jl ~ (f.,OQC:.,OA0,00 

>;l"fl ~ft.,OOC),OA0,00 

"71' ~~flt 
~I ~--...&.t~ttMWrfLTD. ~----------------



~.w. ~ ~li. ~~ 
q, fffm 'Fm~~{\ 1t) ljoa.oao fJ~f~o:i<f 
~ '.l[V!ler ~'~ ( qo d) ~,000,000 '11~1~·~ 
~ 'M:"l'f.I <ot\I (q~ iR) -.,000,001> 'l/q~f~·~ 

~. ~ ~;jl!i'J 'Fm ~.V\<j,oao 

~. ~ !/1"1;1119) mR"I ~ ~.l\\lt,'m 

II. ~ ~ <fiRl'l'I ~ ,~,,t,&~\ 

'G!"ll ,~~-~~~.m 

~ ..- lfMRi B"1ll '6'44Cit1 'ff'4Aia ..-}f'Wtq 'ti"41cil m<ff 'tlftacil 1"'111' ~ <1'4•CI 

'iQfm : ""'44'1<ffl tr; ~ ftm 'Cl"'l~d '11;/~ il'Ctli~ ~::ei1•1 ftm ~ ~ lJ I 

'- ~/J1iftelfi•1 ~ ft,-~ ~ ,..,.."4'11 ,..,..f.\la ~'3'1ifi'lff'I ,.iftf.t i!IN"1 
_. 1ilii51'1' :n:c'41 • = h/s1614l4!•1 ~ ~ ~ tt"C1111iffl 'Cl'lli\1111 ~ •f3'14'111<11<M 
~ 'q;j' ~ 1!f "114:t<l4i 'tlllllil\il'I •1~q;ffl 9' I 

i bi•~ ~ ~ 11i1~t1 ""'1' t-1. Ail'li4i4\ 'allT ""'1' ,.~~41e ~ illtfl~11 ~ 
«•lfl: <t1!J 'tlft!Fci*1 ~ ~ ""' T <l1f 3Rl1fu - ~ '{ - ~ ~ ~ qy 
- 'Cl'<Clii'(*i ~ lml' ~ '( 'l'ild4"il 1U 'tw' (illjj;\)'6) ~<>% il:Jq;'!i111 w ;p\1n il\ilR' affjjqCfil 
'CfiRlll \lfllFft ~ ~ tJ I ~ "(<Iii!' ql~l\ill 'ti; ff'Cli't !iiFtllfl ~ •1~q'6) 9' I 
iR' ~ q1f l!T ~ ;ft1n ~. r.t<llflil~ ilt.IT ;ft1n 'tlfi:l~'lle ~ <14'1~11 ~ ~ l1 I 

'lo. "*IN •hnee 111 •hnee ~ 'ff.,.f%it1 1lllftlJ' 111 it'l'!NN ~ iii4l•nt 
'Cli} 4'11C11"1 'II iill(i)Cli <IT 'lliillliSil> ~ 'Cl"l~d ~ <IT 'll'ltll'll•I ii>ltl'li< ~ ~ I 
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