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Quarterly Financial Results for First Quarter,

CONDENSED STATEMENT OF OTHER COMPREHENSIVE INCOME

For the Quarter Ended Ashwin 2082
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Unaudited Current Year | Unaudited Corresponding

Previous Year

Particulars f .

This Quarter Qul;rr)-ttgrt(hYI?'D) This Quarter ngﬂgftmm

Net Profit/(Loss) For The Year (267,372,214)| (267,372,214)| (89,509,885) | (89,509,885)
Other Comprehensive Income (73,019,476)| (73,019,476)| 75,258,994 75,258,994
Total Comprehensive Income (340,391,690)| (340,391,690) | (14,250,890) | (14,250,890)

OTHER INDICATORS

: Current Year Previous Year
F'Y’ 2082/83 B’S Particulars Upto this Quarter (YTD) | Upto this Quarter (YTD)
1. Total Issued Policy Count 65,102 69,747
CONDENSED STATEMENT OF FINANCIAL POSITION 2. Total Renewed Policy Count 32,847 32173
As on Quarter Ended Ash‘vin 2082 3. Total Claims Paid Count 3,288 3,249
— 4. Outstanding Claims Count 13,778 14,133
Fig in NPR. 1’5 Gross Outstanding Claims Including IBNR and IBNER (Amount) 7,290,747,975 7,304,414,067
Unaudited Unaudited At the 6. Net Outstanding Claims Including IBNR and IBNER (Amount) 1,160,879,900 1,246,168,866
Particulars Atthe end of | end of Inmediate | |7 Margin Over Best Estimate 135,175,874 144,641,667
this Quarter Previous Year 8. Unearned Premium Reserve (Amount) 2,287,063 414 1,289,696,223
Assets: 9. Unexpired Risk Reserve (Amount) 15,500,707 4,199,791
Goodwill & Intangible Assets 158,088,711 158,194,381 | | 10. Earthquake Premium Reserve (Amount) 32,932,264 15,716,559
Property and Equipment 218,502,709 224,398,195 || 11. Long Term Investments (Amount) 2,031,320,983 2,213,228,505
Investment Properties 108,448,660 111,948,068 ||12. Short Term Investments (Amount) 4,561,250,000 4,384,250,000
Deferred Tax Assets 72,735,843 72,735,843 || 13. Direct Premium (Amount) 1,244,926,022 1,309,769,802
Investment in Subsidiaries - - 13A. Gross Premium (Amount) 1,498,329,717 1,436,341,294
Investment in Associates - - | [ 14. Investmentin Cost (Amount) 6,393,479,204 6,284,079,407
Investments 6,592,570,983 6,721,037,454 || 15. Solvency margin Ratio 2.75 4.07
Ili(;?:ssurance Assels 7’242;22’2’22 4,7;;,(1522,22(7) Detailed interim report has been published in the website : www.salico.com.np
Current Tax Assets 317,466,030 313,040,915 Disclosure as per Section 84(3) of Insurance Act, 2079
Insurance Receivables 662,126,713 521,327,335 N .
Other Assets 1.648,320,044 1.337,808,965 1. Solvency Ratio : 2.75 (Based on latest actuary LAT report available )
Other Financial Assets 316,829,261 89,591,421 | 2 Reinsurance related disclosure:
Cash and Cash Equivalent 313,803,083 436,629,731 Company purchases reinsurance as part of its risks mitigation programme. Premium ceded to the reinsurers is in accordance
Total Assets 17,664,280,364 14,730,527,757 with the terms of the programmes already agreed based on the risks written by the insurance companies. Recoveries from
Equity: reinsurers on claims are based on the cession made in respect of each risk and is estimated in a manner consistent with the
Share Capital 2,622,638,200 2,622,638,200 outstanding claims provisions made for the loss. Although we mitigate our exposures through prudent reinsurance arrangements,

Share Application Money Pending Allotment

Share Premium

Special Reserves

2,550,477,445

2,550,477,445

Catastrophe Reserves 237,677,558 237,677,558
Retained Earnings 174,304,302 441,676,515
Other Equity 433,416,265 539,445,875
Total Equity 6,018,513,771 6,391,915,594
Liabilities:

Provisions 84,615,873 86,452,829

Gross Insurance Contract Liabilities

9,712,987,262

6,688,456,550

Deferred Tax Liabilities

1,006,759,698

850,197,773

Insurance Payable

Current Tax Liabilities - -
Borrowings - -
Other Liabilities 449,164,651 492,760,255
Other Financial Liabilities 392,239,109 220,744,755
Total Liabilities 11,645,766,594 8,338,612,163
Total Equity and Liabilities 17,664,280,364 14,730,527,757

CONDENSED STATEMENT OF PROFIT OR LOSS

the obligation to meet claims emanating from policy holders rests with the Company. Default of reinsurers does not negate this
obligation and in that respect the Company carries a credit risk up to the extent ceded to each reinsurer.

3. Details regarding legal proceeding: There are no legal proceedings arising from activities other than normal business operations
and Tax assessments.

4. Corporate Governance: Company has made complaince with all such related corporate Governance

5. Other disclosure : Figures presented above are unaudited and may vary after acturial report/Statutory Audit .Figures are
regrouped/rearranged wherever necessary.
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Fig in NPR.
Unaudited Current Year Unaudllted _Com;sponding
Particulars Unto thi e Eart thi
. o this . o this
This Quarter| Qua‘r)ter (YTD) This Quarter Quarr,ter (YTD)

Income:
Gross Earned Premiums 1,261,797,710 | 1,261,797,710 778,063,552 778,063,552
Premiums Ceded (640,663,231)|  (640,663,231) |  (466,247,381) (466,247,381)
Net Earned Premiums 621,134,479 621,134,479 311,816,171 311,816,171
Commission Income 132,706,373 132,706,373 153,208,077 153,208,077
Other Direct Income 14,699,533 14,699,533 618,149 618,149
Income from Investments & Loans 63,778,287 63,778,287 115,185,429 115,185,429
Net Gain/(Loss) on Fair Value Changes - - - -
Net Realised Gains/ (Losses) 8,261,422 8,261,422 78,968,962 78,968,962
Other Income 1,401,285 1,401,285 465,912 465,912
Total Income 841,981,380 841,981,380 660,262,700 660,262,700
Expenses:
Gross Claims Paid 1,081,665,362 |  1,081,665,362 449,213,400 449,213,400
Claims Ceded (546,510,331)|  (546,510,331) |  (195,832,117) (195,832,117)
Gross Change in Contract Liabilities 2,787,998,705 | 2,787,998,705 | 2,793,750,995 2,793,750,995
Change in Contract Liabities Ceded to Reinsurers  |(2,443,764,383)| (2,443,764,383) | (2,498,949,258) | (2,498,949,258)
Net Claims Incurred 879,389,352 879,389,352 548,183,019 548,183,019
Commission Expenses 22,738,953 22,738,953 10,864,358 10,864,358
Service Fees 5,908,935 5,908,935 5,313,716 5,313,716
Other Direct Expenes 6,202,015 6,202,015 2,063,277 2,063,277
Employee Benefits Expenses 148,116,531 148,116,531 142,646,218 142,646,218
Depreciation and Amortization Expenses 10,518,260 10,518,260 10,947,840 10,947,840
Impairment Losses - - - -
Other Operating Expenses 33,727,311 33,727,311 27,195,917 27,195,917
Finance Cost 2,752,237 2,752,237 2,558,239 2,558,239
Total Expenses 1,109,353,594 |  1,109,353,594 749,772,583 749,772,583
Net Profit/(Loss) For The Year Before Share of Net Profits
of Associates Accounted for Using Equity Method and Tax| (267,372,214) (267,372,214) (89,509,883) (89,509,883)
Share of Net Profit of Associates accounted using
Equity Method - - - -
Profit Before Tax (267,372,214) (267,372,214) (89,509,883) (89,509,883)
Income Tax Expenses - -
Net Profit/(Loss) For The Year (267,372,214)|  (267,372,214) (89,509,883) (89,509,883)
Earning Per Share (40.78) (13.65)
Basic EPS (40.78) (13.65)
Diluted EPS (40.78) (13.65)
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