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regulations. Hence, SALICO's financial and reporting processes are | 2. Understanding the process of feeding data in the system and conducting a walkthrough
highly dependent on the effective working of information technology|  of the extraction of the financial information and statements from the IT systems
systems and other allied systems. existing in SALICO.

We have considered this as a key audit matter as any control lapses, | 3. Checking of the user requirements for any changes in the regulations/ policy of SALICO.
validation failures, incorrect input data and wrong extraction of data may | 4. Reviewing the reports generated by the system on a sample basis

result in incorrect reporting to the management, shareholders, regulators | 5. Reviewing of IS Audit Report.

P

Statement of Profit or Loss

15. No | — Description gow lh:.'malter wahs.adtlir:s:ed in our audit Catastrophe Reserves 21 3!441 ’429 1 88,982, 189
. nvestment ur audit approach included: i n
The investment portfolio of the company includes \nvestment in debenture 1. We have checked the of the financial I made by company Retained Eamlngs 463’306'700 403'873’383
gf pEbllc con:pam(es ﬂfd depcdsns l:f o anks, d witth thle Investment Di:gc(th issued by yepal \gsuranc‘etAgt(horri(y ant: company's| | Other Equity 521,857,460 442,291,564
anks, investment in shares and mutual funds. internal policy with regards to decisions and procedures related to financial .
Total Investments: Rs. 6.72 billon as on 16th July 2025 (Rs. 6.4 billion 2. We have assessed the appropriateness of the valuation of investments and checked Total EqUIty 61371 1721 :234 6120812621781
on 15th July 2024) whether required impairment loss has been booked or not. Liabilities
Total Invesiment represents 45.66% of total assets of SALICO. 3. We have verified the adequacy of disclosure made in the financial statement regarding it
e financial investments Provisions 86,452,829 89,483,586
Investments are made as per Investment Directives issued by Nepal . . - - : -
Insurance Authority. Thus, we have considered it as a key audit matter. g:r results: We considered the valuation and disclosure of financial investment to| Gross Insurance Contract Liabilities 6,688,456,551 6,61 2,296, 151
2. Valuation of Insurance Contract Liabilities Our audit approach included: Deferred Tax Liabilities - -
The valuation of the liabiltes for insurance contracts involves complex | OUr audit approadch‘ focn:jsed on assessing Iréebapprlop;\ateness of the amt’;ﬂf‘ Insurance Payable 850,189,873 1,482,601,113
and subjective judgments about future events, both external and intemnal bl mg gia;‘q il A“iﬁ ty val ualorlmt A wi ! et Current Tax Liabilities _ _
to the business for which small changes can resultin a material impact| ~ guidelines provided by Nepal Insurance Authority, in calculation of gross contract
on valuation of these liabilities. liabilities. Also, we have verified the data forwarded to the valuator for valuation of Borrowings _ _
fons such as i returns and 4|  Gross contact liabilities of business. u g _
discount rates and operating assumptions such as expenses, mortality | Our results: The valuation of insurance contract liabilties is Other Liabilities 501,700,325 509,359,681
and lapse rates are the key inputs. and the presvslr:rt]atlon Iof (DFsree!;ilba“t‘greys in the financial statement is fairly made in Other Financial Liabilities 222,304,028 223,803,970
3. Information Technology General Controls Our audit approach included: Total Liabilities 8134911 031605 8:91 715441501
IT controls include recording of transactions, generating reports in | 1. Understanding the Core Insurance Software and other allied systems used by Total Equity and Liabilities 14,720,824,839 15,125,807,282
compliance with NIA directives and guidelines and other SALICO for and reporting purposes.

For Period 16th July, 2024 - 16th July, 2025 (For the Year Ended Ashad 2082)
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and stakeholders. Our Results: We considered the controls in information technology to be acceptable. Fig in NPR
it : . Our audit approach included: a a
4 |Revenue Recognition (Premium Income}: - . . . Particulars Current Year | Previous Year
1. Obtaining a clear understanding of the process of issuing the policies as
Premium income comprises major part of revenue which is recorded on | issued by the Nepal Insurance Authority and understanding the process of booking| ~ [Income:
issue of the policy as prescribed by the directives of Insurance board. |  sych income. -
Eneimed prem\L:mdlncgmiasfestlmate(d by actuarial valuation report| 2, Verified uneamed premium income as provided by actuarial valuation report. Gross Earned Premiums 4,989,804,329 4,893,836,679
ias been accounted in books of accoun 3. of as per the directives issued by Nepal i
Insurance authomy related to AML/CFL individual policy directives. Premiums Ceded - 2’950'295'767 3* 1 73’626'727
Our Results: We considered the premium income recognition to be acceptable. Net Earned Premiums 2,039,508,562 | 1,720,209,952
Information other than the Financial Statements and Auditors Report Thereon Commission Income 51 7,841 ,626 506,01 6,093
SALICO's for the on of the other information. The other information comprises the information included in SALICO's Annual Report, i
including the Report of Board of Directors/Chairman's Statement but does not include the financial statements and our auditor's report thereon. We have not received Other Direct Income 47’799’727 33’274’526
the Annual Report prior to the date of this Auditor's Report but it is expected to be received for review after the date of this Auditor's Report.  |[I[ncome from Investments & Loans 348,408,621 479,920,286
Our opinion on the financial statements does not cover the other information and we do not express any form of assurance conclusion thereon. Net G N / (L ) Fair Val Ch
In connection with our audit of the ﬂnancia\ statements our responsibility is to read the other information and, in doing so, consider whether the other is materially € alnl 0SS, .On air value anges - -
with the financial obtained during our audit or otherwise appears to be materially misstated. Net Realised Gains/ (Losses) 147,707,067 26,817,790
When we read the Annual Report and if we oonc\ude that there is a material misstatement therein, we are required to communicate the matter with those charged with Other | 6615137 6.026 208
Responsibilities of Management and Those Charged with Governance for the Financial Statements er Income 1 1 1 1
Management is responsible for the preparation and fair presentation of these Financial Statements in accordance with Nepal Financial Reporting Standard (NFRS), and | Total Income 3,107,880,741 | 2,772,264,855
for such internal control as management determines is necessary to enable the preparation of the Financial Statements that are free from material misstatement, whether N
due to fraud or error. Expenses.
In preparing the Financial for assessing SALICO's ability to continue as a going concern, disclosing, as applicable, matters related ; f
to going concern and using the going concern basis of accounting unless management either intends to liquidate the company or to cease operations, or has no realistic GI'OISS Claims Paid 3*625' 1 551255 218331292161 4
alternative but to do so. Claims Ceded (1,891,676,780) | (1,650,584.250)
Those charged with are r for SALICO's financial reporting process. . YY)
Auditor's Responsibilties for the Audit of the Financial Statements Gross Change in Insurance Contract Liabilities 63,881,241 | (682,036,004)
Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from material misstatement, whether due to fraud or error, Chanqe in Insurance Contract Liabities Ceded to Reinsurers (241 621 385) 795,296,859
and to issue an auditor's report that includes our opinion. R is a high level of butitis not a guarantee that an audit in " > s - -
with NSAs will always detect a material mi when it exists. can arise from fraud or error and are i material if, individually or in the | Net Claims Incurred 1,555,738,330 | 1,295,969,219
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these Financial Statements. ol
As part of an audit in accordance with NSAs, we exercise p and maintain the audit. We also: Commission EXpenseS 49,024,068 381221 ,81 6
i. Identify and assess the risks of material misstatement of the Financial Statements whether due to fraud or error, design and perform audit procedures responsive to Service Fees 16,190.096 12,920,256
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting material misstatement resulting .
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, i ional omission or the override of internal control. Other Direct Expenes 5,955, 106 7,202,057
il Obtain an understanding of interal control relevant to the audit to design audit p that are appropriate in the ci but not for the purpose of expressing | Employee Benefits Expenses 575,182,709 608,007,691
an opinion on the effectiveness of SALICO's internal control. . N .
jii. Evaluate the appropriateness of accounting policies used and the of timates and related di made by Depreciation and Amortization Expenses 43,599,295 46,966,017
iv. Conclude on the appropriateness of management's use of the Going Concern basis of accounting and, based on the audit evidence obtained, whether a material |mpairment Losses 31,322,649 (3 585 431)
uncertainty exists related to events or conditions that may cast significant doubt on SALICO's ability to continue as a going concern. If we conclude that material n > > > >
uncertainty exists, we are required to draw attention in our auditor's report to the related in the Financial or, if such Other Operatlng Expenses 1 59,621 ,797 144,327,746
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors' report. However, future events or condmons may cause :
the company to cease to continue as a going concern. Finance Cost 11,008,949 14,631,672
v. Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures, and whether the Financial Statements represent the | Total Expenses 2,447,642,999 | 2,164,661,042
and events in a manner that achieves fair presentation. s
vi. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within SALICO to express an opinion on the Financial Net Proﬂtl(Loss) For The Year Before Share Of Net Proﬁts Of Associates
Statements. We are responsible for the direction, supervision and performance of the audit. We remain solely responsible for our audit opinion. Accounted for Using Equny Method and Tax 660,237,742 607,603,813
y ’ ’ y
We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including ; : . N N
any significant deficiencies in internal control that we identify during our audit. Share of Net Profit of Associates accounted using Equlty Method
We also provide those charged with governance with a statement that we have complied with the relevant ethical req regarding i and to Profit Before Tax 660,237,742 607,603,813
with them all relationships and other matters that may reasonably be thought to bear on our and where related sa!eguards I Tax E 1 9’989’219 146,623’944
Report on Other Legal and Regulatory Requirements ncome _ax Xpense 5 ] 2 ] ]
To the best of our knowledge and according to the explanations given to us and from our examination of the books of accounts of SALICO, necessary for the purpose of | Net PrOfItI(LOSS) For The Year 500,248,523 460,979,869
our audit to the extent for the scope of our audit: E A Per Sh
a. We have obtained all the information and explanations along with replies to our queries, which to the best of our knowledge and understanding, were necessary for arning Fer are
the purpose of the audit. Basic EPS 19.07 17.58
b. In our opinion, the financial statements comprising of Statements of Financial Position, Statement of Profit or Loss, Statement of Other Comprehensive Income, Statement - - .
of Changes in Equity, Statement of Distributable profit or Loss and Statement of Cash flows, prepared in accordance with the requirements of Company Act, 2063 | Diluted EPS 19.07 17.58

and format prescribed by Nepal Insurance Authority are in agreements with the books of Accounts.

In our opinion, books of accounts, records, books and ledgers have been maintained accurately in accordance with prevailing laws.

To the best of our information and according to the explanations provided to us and as so far appeared from the examination of the books of accounts, we have not come
across cases where board of directors or any official has committed any act contrary to the prevailing laws or committed any irregularity or caused any loss or damage to
the company and/or violated directives of Nepal Insurance Authority or acted in a manner to jeopardize the interest and security of the company, its clients and investors.
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Statement of Other Comprehensive Income

¥) 9 HG@HMEQ;‘ dqi\wﬂ" wﬁq PTHT T 4 : 5 q0:30 a3 ?. %etngvse’;?to?im? f:gc\:ﬂs‘sejgéfrsax&%%ri‘eagrt:aei:t;r‘,;)ggtlsﬁSsl?r;::]rcaes;m%r‘:eaa;gi{;oerp&Ag“%admrwggéi?vrzgf‘golﬁ]lgV?,Elﬁcgicrgglt‘sves issued by Nepal Insurance Authority. For Period 16th July, 2024 - 16th July, 2025 (For the Year Ended Ashad 2082)
AT G=ATATHT I Goedl MG | g. We did not obtain any information indicating engagement of company in activities other than Insurance business as approved! licensed by Nepal Insurance Authority. ..
= . N —n N . h. We did not obtain any information indicating the company's activities, which is prejudicial to the interest of the insured. Fig in NPR
Y1) HTHT(UTH'S{THT AT W}' G]Tﬁ]’ qﬁ-]ﬁ'ﬁa’ ﬁrq?ﬁ T %]Tg{ﬁ' I8 ee] AlPURl FTHTHI gﬁﬁﬁl (0t appears that all the financial and other information/subject matters which are required to inform the shareholders as per the prevalent laws have been provided to Particul c tY Previ Y
o c the s
ﬁl’lﬁﬁ ™ W?,‘F‘l’ | T gatat ( ﬁ'l'lﬁﬁ U HaeT ¥ wuer WTI% FEAHIHT ATTE j. To the best of our knowledge, the company is eligible and capable of bearing its long-term liabilties from the assets of the company. EILELENE HENTean JEVous)Eal
. The internal control system implemented by the company is found to be effective. T
FITHT T a;\:ﬁi—cr FATIGT adT Tr(rg Wqﬁg | l((:ATl? o | P rll I d by th found to be eff Net PI’OfIt/(LOSS) For the Year 500,248,523 460,979,869
N N f\ N . . N . lll'ﬂﬂ longol Partner .
%) AT AT fafae S BT B SE Fal (e Sesea o AW A o e e Other Comprehensive Income ___ :
HTS AT TAET AR fa ar afaqfaf (frel) dre geg | Saxh ®TET ATor $T o STeieae  Date: drd Poush 2082 (18th Decomber 2025) UDIN: 251218CAQ0249skTee a) ltems t.hat are or may be Reclassified to Profit or Loss
THA AT SRS qAaEqd &UUT HAI giatafaer a1 91 iy & gfafif fees T ATA. J059/05R & WhHTe et faaxr ghaﬁgFels '”I_'lza(;r ValLlJEtaffoft_FVOFE)InDebtLné:]rument‘s Ear Vel
9 T fepereraT gfeer Ioord W‘ BCrenic AT m\ . e . ege asn Flow fedge - cliective Fortion O anges In rair value
frrerdl = e : s A l R M O D ie s Exchange differ?ances on translation of Forei %1 Operation
©) A THSAT AT FEAAIF! FA T T I G Y% (T7 Fieqerd) wwar et gfafafer As At 16th July, 2025 (Ashad End 2082) Share 0% other comprehensive income of assgociatis accounted for
.rm)wwm%% (Feg gferere) weaT =l wfafata (M)mmaﬁaﬁn Figin NPR_ | Using the equity method i
5) PIREAEEAE JEH T2, I"a':s | AT HAAINEER FEATEH] F=AF FANTH THATE AT AT AT Particulars Current Year Previous Year Income Tax Relating to Above ltems
FAAMT YT Afchel TaATH HqA g | A . = 5
N . ssets: Reclassified to Profit or Loss
%) ® g FETTAIAAS FeAl SFeard &2l fsrar 9 @redt A€ fofad T a4 gTa71 #A | Goodwil & Intangible Assets 158,194,381 157,908,034 | | b) Items that will not be Reclassified to Profit or Loss
o fo s FFTET e fq“ HeTSTET o e 7 | Property and Equipment 231,571,497 253,904,384 | | Changes in fair value of FVOCI Equity Instruments 93,710,477 (76,833,023)
S ST AN FFAAFT FAEAT TIE TIET ST G | Investment Properties 111,948,068 112,576,632 | | Revaluation of Property and Equipment/ Goodwill & Intangible Assets
B, Ralbhandary & DiBins Deferred Tax Assets 51,237,691 61,407,847 | | Remeasurement of Post-Employment Benefit Obligations - -
i il Investment in Subsidiaries - - Share of other comprehensive income of associates accounted for
CHARTERED ACCOUNTANTS 2nd Floor, H.No.181, Jagannath Marg Kumaripati, Ward No.5, Lalitpur, Nepal. Tel: (01) 5347177, (01) 5344971 Investment in Associates - - using the equity method
E-mail : info@jbrdibins.com.np Web: www.jbrdibins.com.np -
INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF Imvestments 6.722,882 581 8403300940 Income Tax Relating to Above ltems (28,113,143) 23,049,907
SAGARMATHA LUMBINI INSURANCE COMPANY LIMITED Lo?ns 11,150,000 10,658,216 Total Other Comprehensive Income For the Year, Net of Tax 65,597,334 (53,783,116)
Report on the Audit of the Financial Statements Reinsurance Assets 4,733,144,881 4,598,415,205 | I"Total Comprehensive Income For the Year, Net of Tax 565,845,857 | 407,196,752
Opinion Current Tax Assets/(Liabilities) (Net) 314,279,393 322,132,187
We have audited the Financial Statements of SAGARMATHA LUMBINI INSURANCE COMPANY LIMITED (SALICO), which comprise of the Statement of Financial | Insurance Receivables 521,327,335 1,017,174,653 | Notes to Condensed Financials:
Position as at 32nd Ashad 2082 (16th July 2025) and the Statement of Profit or Loss, of Other C Income, of Changes in Equity, Other Asset 1338.877.310 1403 116.678 - - . X
/.S\::actoemlrggo;gl‘zrggmable Profit or Loss and Statement of Cash Flows for the year then ended, and Notes to the Financial Statements, including a summary of Significant er $Se 3_ ,990,0/ 1, ,4U9, 110, 1. The condensed financial statement is not the complete set of 29th annual report of the company. This condensed
In our opinion, the accompanying Financial Statements present fairly, in all material respects, the financial position of SALICO as at 32nd Ashad 2082 (16th July 2025), Other Financial Assgts 89,581,969 86,843,479 financial statement only includes the kEY statements from the complete set of financial statements for the
its financial performance and its cash flows for the year then ended in accordance with Nepal Financial Reporting Standards (NFRSSs) Cash and Cash Equwalent 436,629,731 698,369,027 financial year 2081/82
Basis for Opinion . . . .
We conducted ouraut i accodance with Nepal Standard on Aufing (NSs). Ou esponsibiifes under thoso tandards arefrherdescrbe i the Audtors esponisiies -Er:ﬁlt)? ;T::biliti os 14,720,824,839 15,125,807,282 2. The presented condensed financial statements, Directors Report and the financial statements for F.Y. 2081/82
for the Audit of the Financial Statements section of our audit report. We are independent in accordance with the ICAN's Handbook of Code of Ethics for F . . g p o .
Accountants, and we have fulfilled our other ethical respcnsmllltlgs in accordance \Ewth the ICAN's Handbook of Code of Ethics for Professional Accountants. We believe Share Capital 2.622.638.200 2.622.638.200 and the opinion of the mdependem statutory auditor J. B. Ralbhandary & DiBins Chartered Accountants Comp“es
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. p i) 1) L i) i) Li ith tion 84 f th C i t 2063
— - WiIth section or the Lompanies ac .
Key Audit M - -
ey Audit Matters Share Application Money Pending Allotment o o
Key audit matters are those matters that, in our were of most in the audit of the financial statements. These matters were addressed | Share Premium 3. The shareholders can get the complete set of the company's financial statements for the financial year 2081/82
the itext of the audit of the financial stat its, and in fc inion th , and we do not provid e i the tters. We h: - - 3 " " ithi 3
the matrs descrbe below 0 bs he key audt maters (0 be COMUnGated mour 160t | e e Special Reserves 2,550,477,445 2550477445 | by contacting the Corporate Office, "Surakshan" Bhawan, Naxal, Kathmandu within office hours.

Statement of Changes In Equity

For Period 16th July, 2024 - 16th July, 2025 (For the Year Ended Ashad 2082)

Previous Year

Fig in NPR

Preference
Shares

Ordinary Share

Particulars Capital

Share Application
Money Pending

Share
Premium

Retained
Earnings

Special
Reserves

Capital
Reserves

Revaluation
Reserves Reserves

Allotment

Catastrophe (Corporate Social
Responsibility
(CSR) Reserves

Deferred Tax
Reserves

Actuarial
Reserves

Fair Value
Reserves

Insurance Fund
Including
Insurance Reserve

Regulatory
Reserve

Other
Reserves

Total

Balance as on Shrawan 1, 2079 2,622,638,200 -

135,314,068 - 12,550,477,445 - |167,747,461

7,098,564

202,750,249 90,130,427

156,141,249

5,932,297,664

Adjustment for Actuarial Reserve

7,630,281

7,630,281

Prior period adjustment

Restated Balance as at Shrawan 1, 2079 2,622,638,200 -

142,944,349 - [2,550,477,445 - |167,747,461

7,098,564

202,750,249 90,130,427

156,141,249

6,939,927,944.24

Profit/(Loss) For the Year

460,979,869

460,979,869

Other Comprehensive Income for the Year, Net of Tax

i) Changes in Fair Value of FVOCI Debt Instruments

ii) Gains/ (Losses) on Cash Flow Hedge

i) Exchange differences on translation of Foreign Operation

iv) Changes in fair value of FVOCI Equity Instruments

(53,783,116)

(53,783,116)

v) Revaluation of Property and Equipment/ Goodwill & Intangible Assets

vi) Remeasurement of Post-Employment Benefit Obligations

Transfer to Reserves/ Funds

(61,766,973) - 21,234,728

4,246,946

36,285,299

Transfer to Regulatory Reserve

Transfer to Deferred Tax Reserves

Transfer of Depreciation on Revaluation of Property and Equipment

Transfer on Disposal of Revalued Property and Equipment

Transfer on Disposal of Equity Instruments Measured at FVTOCI

(6,733,118)

2,717,919

(4,015,199)

Transfer of Insurance Reserve to Special Reserve

Transfer on business combination

Share Issuance Costs

(418,834)

(418,834)

Contribution by/ Distribution to the owners of the Company

i) Bonus Share Issued -

i) Share Issue

iif) Cash Dividend

(124,575,315)

(124,575,315)

iv) Dividend Distribution Tax

(6,556,596)

(6,556,596)

v) Others (To be specified)

(3,205,974)

(3,205,974)

Balance as on Ashadh end, 2080 2,622,638,200 -

403,873,382 - |2,550,477,445 - 188,982,189

8,049,536

151,685,052 126,415,726

156,141,249

6,208,262,780

Current Year

Fig in NPR

Preference
Shares

Ordinary Share

Particulars Capital

Share Application
Money Pending

Share
Premium

Retained
Earnings

Special
Reserves

Capital
Reserves

Revaluation
Reserves Reserves

Allotment

Catastrophe (Corporate Social
Responsibility
(CSR) Reserves

Deferred Tax
Reserves

Actuarial
Reserves

Fair Value
Reserves

Insurance Fund
Including
Insurance Reserve

Regulatory
Reserve

Other
Reserves

Total

Balance as on Shrawan 1, 2080 2,622,638,200 -

403,873,382 - [2,550,477,445 - 188,982,189

8,049,536

151,685,052 126,415,726

156,141,249

6,208,262,780

Prior period adjustment

(4,676,759)

(4,676,759)

Restated Balance as at Shrawan 1, 2080

Profit/(Loss) For the Year

500,248,523

500,248,523

Other Comprehensive Income for the Year, Net of Tax

i) Changes in Fair Value of FVOCI Debt Instruments

ii) Gains/ (Losses) on Cash Flow Hedge

iii) Exchange differences on translation of Foreign Operation

iv) Changes in fair value of FVOCI Equity Instruments

65,597,334

65,597,334

v) Revaluation of Property and Equipment/ Goodwill & Intangible Assets

vi) Remeasurement of Post-Employment Benefit Obligations

Transfer to Reserves/ Funds

(45,388,852) - 24,194,663

4,838,933

16,355,256.36

Transfer to Regulatory Reserve

Transfer to Deferred Tax Reserves

Transfer of Depreciation on Revaluation of Property and Equipment

Transfer on Disposal of Revalued Property and Equipment

Transfer on Disposal of Equity Instruments Measured at FVTOCI

4,974,027 264,576

52,915

(3,704,063) -

1,587,456

Transfer of Insurance Reserve to Special Reserve

Transfer of EB Reserve

(2,181,129)

2,181,129

Transfer on business combination

Share Issuance Costs

(146,762)

(146,762)

Contribution by/ Distribution to the owners of the Company

i) Bonus Share Issued -

ii) Share Issue

iif) Cash Dividend

(381,426,705)

(381,426,705)

iv) Dividend Distribution Tax

(11,969,025)

(11,969,025)

v) Others (To be specified)

(5,755,607)

(5,755,607)

Balance as on Ashadh end, 2081 2,622,638,200 -

463,306,700 - |2,550,477,445 - 213,441,429

7,185,777

213,578,323 142,770,983

158,322,379

6,371,721,234




