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Quarterly Financial Results for Second Quarter,

CONDENSED STATEMENT OF OTHER COMPREHENSIVE INCOME

For the Quarter Ended Poush 2082

Fig in NPR.
Unaudited Current Year Audited Corresponding
) Previous Year
Particulars This Quarter nglgg:_ t(l;;%D) This Quarter nglg::; t(l;;,s[D)
Net Profit/(Loss) For The Year 304,758,160 37,344,985| 128,510,689 65,853,769
Other Comprehensive Income 39,066,849 (33.952,627)[  (53,758.096) 21,500,898
Total Comprehensive Income 343,825,009 3,392,358 74,752,593 87,354,667

OTHER INDICATORS

q Current Year Previous Year
F.Y. 2082/ 83 B. S Particulars Upto this Quarter (YTD) Upto this Quarter (YTD)
1. Total Issued Policy Count 132,022 140,014
CONDENSED STATEMENT OF FINANCIAL POSITION 2. Total Renewed Policy Count 65,114 65.757
ASs on Quarter Ended Poush 2082 3. Total Claims Paid Count 7,497 6,609
— 4. Outstanding Claims Count 12,628 14,980
Fig in NPR. 1'5™ Gross Outstanding Claims Including IBNR and IBNER (Amount), 5,372,793,751 6,099,216,308
Unaudited Audited At the end of | | 6. Net Outstanding Claims Including IBNR and IBNER (Amount 992,463,155 946,728,313
Particulars At.the end of Immediate 7. Margin Over Best Estimate 135,175,874 -
this Quarter Previous Year 8. Uncarned Premium Reserve (Amount) 2,300,430,166 1,264,359,969
Assets: 9. Unexpired Risk Reserve (Amount) 6,034,914 -
Goodwill & Intangible Assets 158,279,764 158,194,381 10. Earthquake Premium Reserve (Amount) 32,932,264 -
Property and Equipment 219,061,781 231,571,497 11. Long Term Investments (Amount) 2,100,176,173 1,178,984,870
Investment Properties 104,984,698 111,948,068 12. Short Term Investments (Amount) 4,178,750,000 5,519,343,498
Deferred Tax Assets 51,237,691 51,237,692 13. Direct Premium (Amount) 2,423,788,300 2,427,167,332
Investment in Subsidiaries - - 13A.Gross Premium (Amount) 2,613,328,925 2,553,637,900
Investment in Associates - - 14. Investment in Cost (Amount) 6,022,318,955 6,384,929.270
Investments 6,278,926,173 6,722,882,581 15. Solvency margin Ratio 331 2.75
Logns 9,150,000 11,150,000 Detailed interim report has been published in the website : www.salico.com.np
Reinsurance Assets 5,565,411,158 4,733,144,882
Current Tax Assets 340,141,433 314,279,393 Disclosure as per Section 84(3) of Insurance Act, 2079
Insurance Receivables 798,030,983 521,327,335 1. Solvency Ratio : 3.31 (Based on latest actuary LAT report available )
Other Assets 1,376,611,607 1.338.877.310 | 5 Reinsurance related disclosure:
Other Financial Ass'ets 151,440,101 89,581,969 Company purchases reinsurance as part of its risks mitigation programme. Premium ceded to the reinsurers is in
Cash and Cash Equivalent 466,088,173 436,629,731 accordance with the terms of the programmes already agreed based on the risks written by the insurance companies.
Tota.l Assets 15,519,963,562 14,720,824,839 Recoveries from reinsurers on claims are based on the cession made in respect of each risk and is estimated in a
Equity: manner consistent with the outstanding claims provisions made for the loss. Although we mitigate our exposures
Share CaplFal _ _ 2,622,638,200 2,622,638,200 through prudent reinsurance arrangements, the obligation to meet claims emanating from policy holders rests with
Share Appl{catlon Money Pending Allotment - - the Company. Default of reinsurers does not negate this obligation and in that respect the Company carries a credit
Share Premium - - risk up to the extent ceded to each reinsurer.
Special Reserves 2.550,477.445 2.550.477.445 | 3 petails regarding legal proceeding: There are no legal proceedings arising from activities other than normal
Catastrophe Reserves 217,175,927 213,441,429 business operations and Tax assessments.
Retained E_ammgs 102,948,088 463,273,484 | 4 Corporate Governance: Company has made complaince with all such related corporate Governance
Other Equl'ty 471.539.425 521.890.676 | 5. Other disclosure : Figures presented above are unaudited and may vary after acturial report/Statutory Audit .Figures
Total Equity 5,964,779,085 6,371,721,234 are regrouped/rearranged wherever necessary.
Liabilities:
Provisions 89,478,952 86,452,829

Gross Insurance Contract Liabilities

7.808,399,791

6,688.,456,550

Deferred Tax Liabilities

frdiuar Ggaf den forsmrrier forRraactt 20103 @Y 3ToRTdT 98

(forra1 2¢ @Y 3uferRidal a Jar Jdafeerd)

Insurance Payable 952,457,159 850,189,873 m m Iﬂ'lil FRATed m Uﬁa?{a
Current Tax Liabilities - - 1. 0. 20C2/0T3 il I )
Borrowings - - ) et faern:
Other Liabilities __ 470,952,367 01700325 | ) oy et snifeiar et 2053053 FT AT FuAE AataET q@r ARET g At ATEErd, A, A
Other Financial Liabilities 233,896,208 222,304,028 ~ = ] = !
Total Liabilities 9,555,184,477 8,349,103,605 T AT A [ (G20 A7 AT G TRCH G 1
Total Equity and Liabilities 15,519,963,562 14,720,824,839 | @ 7@ fafqa saes:
gfq SR AR oA ATRTAT afq PR Fead afq IR &
CONDENSED STATEMENT OF PROFIT OR LOSS (EPS) Annualized ST (PE Ratio) FeafaaEr 5
For the Quarter Ended Poush 2082 T 2.5y 99.9% T %36 ¥3 T, 429,00
Fig in NPR.  (2) sogresmafipar fagaror:

Particulars

Unaudited Current Year

Audited Corresponding
Previous Year

TG FATHT FRU AAAEEH [0 g1iae T4 (AvR 9 J91 e TEhl § | [&a9d e queT Jaqrar

AT qMg TH A FFIAT AHA WH G | FFEAG] (IR Ao GATH] A9 Aqqeae AEHai Al T+

A Upto this A Upto this . o N o N . .
This Quarter| Qualﬂer(yn)) This Quarter Quager(yn)) Mo afd gfq FFAr TR e TEE | T AATTHT ST ATRIAT qAT AR THTA AEHATH T
Income: TUHT ATTT AT FFAAT U AGAT T APl G | ST G G2 FFArep! fataar faazom i@
Gross Earned Premiums 1,039,287,209] 2,301,739,673 | 1,057,387,703 1,835,451,255 qfq FFIAERT AT JEATT, SaH Faedrdd fafq qar Sferd awmr sqaeara=e wed: HFIEEr 99 T0H
Premiums Ceded (496,286,227)| (1.137.187.039)|  (650.078.226)  (1,116.325.607) SIGAF! TS FMFET TH AT T el G T o1 Fpradl qg FHIAIe ey adr qThtar 1ie
Net Earned Premiums 543,000,982 | 1,164,552,634 | 407,309,477 719,125,648 A AT AU qTHET ATE T G w1 datatad @ | A9 yrhiae fqutae g efamr e
Commission Income 112,724,657 245,431,030 135,729,847 288,937,924 I AT ‘:l—rﬂ"ng Fifeer T AT > i ?rwrilm S ‘Tﬁ'q ISR ATET ETEe
Other Direct Income 180,209 14,879,742 16,221,755 16,839,904 - ha]t‘[ ;‘ﬁ e Al " A
Income from Investments & Loans 74,072,927 137,851,213 93,260,751 208,446,181 TERATH TAqepTed |
11:116: gai?(Ls ZS) ‘on/iiir vah;e e ; $2614 2,551 EEREIIEN } :
€l calise ains 0SSES - = - =) a
2ED > 29 F) T AATHT FHEIAIHR] THATE T FFIAT (G0gHT Bl T AT |
Other Income 33,002,290 34,403,575 1,076,050 1,541,962 g) FFEIHTH] GITYE a7 FATARS o1 LI a7 ;v{:}iqﬁ foregaT y=ifera awaET Sas a1 hIsTary AU
Total Income 762,981,065 1,605,379,616 653,780,431 1,314,043,132 @
Expenses: Shsiehl @ HET SR AU
EN N c NN Y N
Gross Claims Paid 727,434,064 | 1,809,099,427 | 1,084,602,091 1,533,815491 | ) % TEATTF A1 FeeleF (AgHI A AT TR TEAHT FA WD AL AHCH |
Claims Ceded (322,320.881)|  (868,831.212)]  (496,594,106)  (692,426,223) . .
¥ = :
Gross Change in Contract Liabilities (1917954204 87004452 | (1205197259 15s8553.736] %) S SRR T FIAR FwAfey e .
Change in Contract Liabities Ceded to Reinsurers |1,749,537.478 | (694.226.905)] __ 905.756,706] _(1,593,192,552)| ) F¥HT1 4THI PITAI TAT HAHT ATGIA FAE UL S FIAH FH AL G 5 |
Net Claims Incurred 236,696,437 | 1,116,085,792 288,567,432 836,750452 | @) G sfershl T FRER qEEi AT
Commission Expenses 20,424,587 43,163,540 9,244,365 20,108,723 AIFTT T ; TEY3 AAH T T.490.30 PRER HIHT TR Fohll © 3% 100,352,
Service Fees 3,664,155 10,035,769 2,364,799 8,178,515 - S T —
Other Direct Expenes 1,359,696 7,561,711 892,864 2,956,141 Al TA 1 FR0% PRIEAR. DT FHA [T - 43 PR FEAT : 395,034
Employee Benefits Expenses 118,105,091 266,217,071 119,659,143 262,305,362
Depreciation and Amortization Expenses 10,422,330 20,941,090 9,187,714 20,135,553 | (¥) WHEAT T A ¢
Impairment Losses AT A AR AreARAr f afeaeber A aRkfeafaar seaer afwafy @9 wmiwer demr A frer
Other Operating Expenses 48,792,878 82,520,189 35,019,819 62.215.736 &% TMTH G | AT AR ATAYAHAT, WEed AT ATTATIATRT AT Trfeerd G AT-ATRAT AT AT
Finance Cost 2,752,237 5,504475 4,757,597 7,315,836 ST R TR T ST S o T SR |
Total Expenses 442,217,911 1,552,029,637 470,193,733 1,219,966,318 -
Net Profit/(Loss) For The Year Before Share of Net Profits (%) R EDIEI] EBTI’GH’:
of Associates Accounted for Using Equity Method and Tax| 320,763,154 53,349,979 183,586,698 94,076,814 a1 U, faur faareaet, g=ras atufq, faaam s qar e nireveRr I aHEEr A frefyrest T
Iszhar,fyol\fANt"ht};rOﬁ‘OtASSOCIatCSacco“nmdusmg ATARE (AT TAT GO SAAAR LTI GUATAAR! AT ATARH @l aReTd (Afes Tieaar qar «@r
qui etho - - - - N < N
Profit Before Tax 320,763,154 53,349,979 183,586,698 94,076,814 af = = i = TS
Income Tax Expenses 16,004,994 16,004,994 55,076,009 28,223,044 | (9) GeT TET GEAFIHT FTAHTL q'q;@-aﬁ q{gﬁ'q’u'[;
Net Profit/(Loss) For The Year 304,758,160 37,344,985 128,510,689 65,853,770 Aot fofq TFF I 9iaaeTaT Seiidd STERT q9T YT TRehT [FaRUesd! AFAT Tr-aAT | AThiTd SqHT
Earning Per Share 285 10.04 quf gERETtIeT famg | Y | AT IRE Tag b S S Avhae A9 afqaeTar Iwifed s |,
Basic EPS 2.85 10.04 - . N . o . Ny N
Diluted EPS 285 10.04 Cldl‘iul m? REIGIEIS IR fifil‘l(‘i HU q ﬁ‘TT‘[ Elerpes EE'_‘T ‘aa?ﬂ, ?161;1 GRIESIEEY é [ Fi;, SUh %'_‘f |




